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“Tha Feest National Bank of Ghicago

Equity Credit Line Mortgage
j )} 3¢00 883 -8

THIS MOATGAGE (“Security Instrument') is given on Auguat 1 ,1988__ . The mortgagor
is_Steven C, Albevtson & Susan M. _Albertson., his..wifao {"Borrowar").
This Security Instrumant Is glven to The First Nallonal Bank af Chicago, which |8 & national banking
assoclation, and whose address Is One First r}{‘ationg\l Plaza, Chicag;o. Ililnols 60_6788‘Hrbdar"). 8orrower
owes Lender the maximum principal sumef _Ten Thousand Pollarg & g —=-
Dollars (U.8. $_10,000.00 ), or the aggragale unpaid amount of all loans made by Lender
pursuant to that certaln Equity Credil Line Agreement ("Agreemant”} of even daie herewith whichever is
loss. This debt is evidencod by the Agreemaent execuled by Borrowar dated tho sama date as this
Security Instrument which Agraement provides lor monthly Interest payments, with the full debt, if not
pald earller, due and payabla on demand alter seven years from Lhe date of this mortgage. The Lender
wlill provide the Borrower with a final paymenl notice at least 90 days befora the final paymant must be
made. The Agreement provides ihat loans may be made from time to time (bul in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any ona
time. All future loans will have the same priority as the origlnal loan. This Securily Instrument secures
to Lender: (a).the repayment of the dabl evidenced by the Agreement, with interest, and ail ranewals,
extensions «nd! modifications; (b} the payment of ail other sums, with Interesi, advanced under para.
graph 6 to protect the securlty of this Security Instrument; and (c) lthe performance of Borrower's
convenants ard 2areements under this Security Instrument and the Agreement. For this purpese, Bor-

rower does here by mortgage, grant and convey lo Lender the followlng described proparty located
in a Cook County, llinais;

Lot 4 in Otto i~ Schultz Resubdivision of Lots 23, 24, 25, 206
and 27 In BlockK 72 ,1in Commons and Best's addition to BEvanston
being a part of ‘the South West /4 of the South West 1/4 of
Scetian 12 and part _of the South East 1/4 of the South East 1/4
of Section 11, Townsbiu 41 North, Range 13 East of the Third
Principal Meridian, in Cnock County, Illincils.

Permanent Tax Number: -12-321-033

which has the address of __2221 Simpson Street , Ivanaton

60201 (Saroel) iciy)
e ("Property Address");

TOGETHER WITH all the improvements now or hereufler erectad on the property, and all easements,
rinhts, appurtenances, rants, royaities, mineral, oll and gas+ights and profits, waler rights and stock and
all fixtures now or hereatter a part of the property. All ropiaGements and additiens shall aiso be covered
by this Security Instrument, All of the foregoing is referred toininls Securlty Instrument as tha*“Property."

Hinols

BORROWER COVENANTS that Borrower s iawfully seised ¢ ne estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Preperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genera'iv-the title tothe Proparty against
all claims ang demands, subjec! to any encumbrances of recerd. Thore Is a prior mortgage from
Borrower to dated 9/3/86 _ andrecordaed agiccurientnumber864216411

*NDovenmuehle

COVENANTS, Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptty pay when due the principa’ ot and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, than to
billed and unpalid Interest, then to principal, and then to accrued and unbilled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and Impositions attribut-
able to the Property which may attain priority over this Security Instrumant, and leasehald payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paild under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrumant other than
the prior mortgage described above, unless Borrower: (a) agrees in wrlting to the payment of the obliga-
tion secured by tha lien In a manner accapilable to Lender; (b) contasis In good falth the llen by, or
defends agalnst enforcement of the lien In, legal proceedings which in the Lendar's opinion operate to
pravent the enforcement of the lien or forfeltura of any part of the Property; or (c) secures from the helder
of the llen an agreemenl satisfactory to Lender subordinating the lien to this Securlty Instrument. If
Lender determines that any par of the Property Is subject to a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notlce ldentlfrlng tha llen. Borrower shall satlsfy the
llen or take ona or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against lass by fire, hazards included within the term "extended coverage” and any
other hazards for which Lender requires Insurance, This insurance shall be maintained In the amounts
and for the perlods that Lander requires. The insurance carrler providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance pollcles and renewals shall be acceptable to Lender and shall Include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewals. If Lender requlires, Borrower
! shall promptiy give to Lender all recelpts of pald premiums and renewal notices. In the event of loss,
Borrawer shal! glve prompt notice to the insurance carrier and | ender. Lender may make proof of ioss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea n writing, insurance proceeds shall be applted to resto-
ratlon or repalr of the Property damaged, If the restoration or repair is economically feasible and Lendar's
security 18 not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Securlty Instru-
ment, whetbaror not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not answar within 30 days a notice from Lender that the insurance carrler has offered to settle a
claim, then Lerider may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or .0 ;ay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin w!ien the notlce is given.

1f under paragraph 72 the Property s acqulrea by Lender, Borrower's right to any insurance policies and
proceeds resdlting frein/'uamage to the ProFerty prior ta the acquisition shall pass to Lender to the
extent of the sums secured Sy this Security Instrument immediately priar to the acquislition,

5. Preservation and Mcl.ronance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propart, allow the Property to deteriorate or commit waste. If this Security
Instrument is on & leasshold, Exrrower shall comply with the provislons of the lease, and if Borrower \
acqulres fee title to the Property, the Izasehold and fee titie shall not merge unless Lender agrees to the :

merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agree- :
ments contained in this Security Instrumuar., or there is a legal proceeding that may significantfy affect 1
Lender's rights In the Property {(such as a z.cceeding In bankruptcy, probate, for condemnation or to )
enforce laws or regulations), then Lender may 1o and pay for whatever is necesasary to protect the value :
of the Property and Lender's rights in the Proprirty., Lender's actlons may Include paylng any sums :
secured by a lien which has priority over this Security instrumant, appearing In court, paylng reasonable _
attorney's fees and entering on the Property tc make rapairs. Although Lender may take actlon under this .
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrup’r shall become additional debt of Borrower
securad by thls Security Instrument. Unless Borrower and Lear.ar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a¢ i'1e. Agreement rate and shall be payable,
with interest, upon notlce from Lender to Borrower requesting payment,

7. inspection. Lender or its agent may make reasonable entries vporn end Inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an Inspectior snecifying reasonable cause for
the inspection.

8. Condemnatlon. The proceeds of any award or ¢laim for damages, cire<t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the funis secured by this
Security instrument, whether or not then due, with any excess paid tc Borrower. In the avent of a pattial
taking of the Property, unless Borrower and L.ender otherwisa agree In writing, the sums s<cured by this
Securlty tnstrument shall be reduced by the amount of the proceeds multiplied by the toliowing fraction:
{(a) the total amount of the sums sscured immaedlately before the taking, divided by (b} ke Tair market
value of the Property immediately before the taking. Any balance shall be peaid to Borrowzr,

If the Property is abandoned by Borrower, or if, after notice by LLender to Borrower that the condemnor
offers to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is glven, Lender is authorlzed to collect and apply the proceeds, at its optlon,
elther to restoration or repair of the Property or to the sums secured by this Security instrument, whether
or not then due. R

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Securlty Instrument granted by Lender to any
successer in interast of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in Interast. Lender shall not be required to commence proceedings agalnst any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortizatlon of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's succeassors in interast. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise cf any right ar remedy.

- 10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 16. Borrowar's covenants and agreements shall be joint
and several. Any Borrower who co-slgns this Securlty Inatrument but doss not execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's [nterest in
the Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrumant; and (¢} agreos that Londer and any other Borrower may agres 1o
extend, modify, forbear or make any accommaodations with regard to the torms of thia Securlty Inslru-
ment ar the Agreement without that Borrower's consent.

11. Loan Charges. If the loan securad by this Securlty Instrumaent Is subjoct to a law which sets max-
ymum loan charges, and that law is finally Interpreled so that the interest or other loan chargas collected
or to be collected in connection with the loan excood the permitlod limits, then: (a) any such loanh charge
shall be reciuced by the amount necessary to raduca the charge to the parmitted limil; and (b} any sums
already collecled from Borrower which axceeded pormittod limits will be refunded Lo Borrower. Londer
may choose to make this refund by reducing the principal owed undar tho Agreement or by making a
direct payment to Borrower. If a relund reduces princlpal, the reduction wlil be treated as a parlial prepay-
ment without any prapayment charge undor the Agreoment.

12. Leglslation AHecting Lender’s Rights. If enactment or expiration of applicable laws has the offecl
of rendering any provision of the Agreemont or this Securlty Instrument unenforceable according to its
terms, Lender, a1 Its option, may roqulre immad|ale payment In full of all sums securad by this Securlty
Instrument =ad may Invoke any remodies permittod by paragraph 19, [t Londar exerclses this option,
Lender shail2«e the steps specifled in the second paragraph of paragraph 16.

13. Notlces.’Ary notice lo Borrower provided lor In this Security Instrument shall be given by detivering
it or by malling \t v tirst class mall unless applicable law requlres use of another method. The notice
shall be directad 7 (h2 Proparty Address or any other address Borrower designates by notice to Lender.
Any notice to Lender/chall be given by first class mail to Lender's addresa stated harein or any other
address Lender designa’es by nollce to Borrower, Any notice provided for in this Security Instrument
shall be desemed to have been given to Borrower or Lendar when given as provided in this paragraph.

14. Gaverning Law; Seveorabllity. This Securlty Instrument shall be governed by federal law and the law
of Illinois. In the event that any rrovision or clause of this Security Instrument or the Agreament conflicts
wlith appllcabie law, such contilct.shall not alfect other provisions of this Security Instrument or the
Agreement which can be given eliect »+ithout the cenflicting provision. To this and the provisions of this
Security Instrument and the Agreemant ure declared to be severable,

15, Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Securlty Instrument.

16. Transter of the Property or a Beneficial wiorest In Borrower; Due on Sale. if all or any part of the
Property or any interest In it Is sold or transferiad (==if a beneficial interast In Borrower is sold or trans-
terred and Borrower is not a natural person) wilhoul Lander's prlor written conseni, Lender may, at
its oplion, require Immadiate paymaent in fuli of ali'curas secured by this Security Instrumant. Howaevar,
this optlon shall not be exercised by lender If exarclae /sprohiblted by federal law as of lhe date of this
Security Instrument.

If Lendar exercises this option, Lender shall give Borrowzrnotlce of acceleration. The nolice shall
provide a period of not less than 30 days from tha dale the notice is delivered or mailed within which Bor-
rower mus! pay all sums secured by this Security Instrument. Jf 2orrower fails lo pay lhese sums prior to
the expiration of this period, Lender may invoke any remadles peimitted by this Security Instrumaent
without turther notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priorto the entry of a judgment
enforcing this Securily Instrument. Those condlilons are that Borrower: () ray's Lender ali sums which
ther would be due under this Security Instrument and the Agreement had ni acreleration occurred; (b)
cures any defauit of any olher covenants or agreements; (c) pays all expenses ‘nourred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; (u) telics such action as
Lender may reasonably require to assure that the llen of this Security Instrument, l.endar's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrurnani shall continue
unchanged; and (e) nol use this provision more frequently than once every five wears. Upon
reinstatement by Borrower, this Security Instrument and the obllgations secured hereby siall ramain
fully effective as if no acceleration had occurrad. However, this right to reinstate sha!l noi.argly in the
case of acceleralion under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lander further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
goad faith bellef that the prospect of payment or performance Is impalred. The notice shall specity: (a) the
default; {b) the action required to cure the detault; (¢) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d} that fallure to cure the detfault on or
before the date specified in the notice may result in acceleration of the sums socured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstale after acceleration and the right to assert In the foreclosure proceeding
the nenexistence of a default or any other defense of Borrower to acceleration and forecliosure. If the
default Is not cured, or the reason for the bellef that the prospact of payment or performance Is Impalred is
not corrected, on or befare the date specified In the notice, Lender at its optlon may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by |udicial praceeding. Lender shall be entitled to collect all expanses Incurred In
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence,
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20. Lender in Possessaion. Upon accsleration under paragraph 19 or sbandonment of the Property and at
any time prior to the expiration of any perlod of redemptlon foilowlng judiclal sale, Lender (in person, by
agent or by Judicially appointed raceiver} shall be entitled to enter upon, take possesslon of and manage
the Property and to collect the rents of the Property including thosa past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and coilaction of rants, including, but not limited to, recelver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to tha suma secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22, Walver of Homestead, Borrower walves alt right of homestead exemption in the Property.

23, Riders to this Security Instrument. |t one ar more rlders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shell be
Incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument £3 if the rider{s) were a part of this Security Instrumant.

BY SIGNINGS BELOW, Borrower accepts and agrees to the terms and covenants contained in thls
Seacurlty instrz t and in any rider{s) exeguted by Borrower and recorded with It.

ol

even . AlLectson

— Borrower

X ﬁbtuww 7”. . 11&(@:»%@{)4

Sugan M, Albertson — Borrower

(¢ pace Balow Thia Lina For Acknowlegmaent)

This Document Prepared By: FPamela Murphy
l.quity Credit Center
The Pirst Natioenal Bank of Chicago

‘rﬂDV"’Z\_BOm: First National Plaza
(MML 10 5o ZP Sudt D482

”;j--_..._:" T Chicago, Tllinocis 60670

M
STATE OF ILLINGIS, w Caunty se:

1 . & Notary Public In Bnd for sald county and state, do
hereby certlfythat_Steven C. Albertson & Sugan M, Aihertson. his wife
personatly known to me to be the same parson(s) whose name(s)} . .are ___ subscribed to the
foregoing Instrument, appeared before me this day In person, and acknow! the
signed and dslivered the sald instrument as __thedir _ free and voilntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, thjs M_* day O@%&m, \9__;;/
My Commission expires; W i m M

Notary Public

My Commission Expires June 13; 1998

DEPT—G1
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