THIS MORTGAGLJCNQE ELQIALF&Q@E‘.X&&GWENSSS

PROVIDED IT IS PURCHASED BY THE ILLINOIS HOUSING DEVELOPMENT AUTHORITY
88371252 Form MP-8

Revised 5/87

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1987 SERIES D AND E 095837365
MORTGAGE 8800802

This instrument was prepared by:
DOROTHEA LUCIANG

"88"371252 smemo?ggr)n. 60107

{Address)

THIS MORTGAGT is made this 5TH day of AUGUST 1088
WILLIAM M. CARTER AND ANNA C. CARTER, HUSBAND AND WIFE

between the Mortgagor, _

s {herein “Borrawer”), and the Mortgagee
UNITED SAVINGY Of _AMERICA an association organized and existing
under the laws of__THE_SUATE OF ILLINOIS wnose addressis___ 4730 WEST 78TH STREET,
CHICAGO, ILLINOIS ‘ £0552 (herein “Lander).

i FIFTY TWO THOUSAND

WHEREAS, Borrower is indebted to Lerds in the principal sum o
AND NO/100 Dollars, which indebtedness is evidenced by Botrower's

AUGUST 5, 1988 . " L . -
note dated ) (herein “Note"), providing for monthly instaiiments of principal and

SEPTEMBER 1, 2018

interest, with the balance of the indebtedness, if not sconfr waid, due and payable on

TO SECURE to Lender {a) the repayment of the indebtedne s evidenced by the Note, with interest theraon, the payment of ali other
sums, with interest thereon, advanced in accordance herewith 1o piotict the security of this Moritgage, and the performance of the
covenants and agreements of Borrower herein contained, and (b} the repzym2ns of any tuture advances, with interest thereon, made to

Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advancas' ). Sorrower does hereby mortgage, warrant, grant and

convey to Lender the following described property located in the County of__g_gr:é_. —. State of Minois:

LOT 24 (EXCEPT THE SOUTH 106.50 FEET THEREOF) aFo THE SOUTE 12.5 FEET OF
LOT 25 IN BLOCK 2 IN ALBERTA PARK ADDITION, BEINC A SUBDIVISION OF THE
SOUTH WEST QUARTER OF THE NORTH WEST QUARTER OF EECTION 36, TOWNSHIP

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEEIDIAN, IN COCK

COUNTY, ILLINOIS.

— 314,00
THM4A  TraN 1605 98/14/88 15:35.06
#8657 # D #—B8B-—371252

7 OB TCOUNTY RECORDER

19-36-118-069

8149 SOUTH ALBANY CHICAGO /

which has the address of , -
(Street) (City) /
ILLINOIS 60652 {herein "Property Address™): .

(State and Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property. and all éasements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafier attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mongage; and all of 1he foregoing, logether with said property (or the leasehold estate if this Morigage is on a leasehold) are herein

referred to as the “Property™.
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9. Condemnation. The proceeds of any award or claim for damages direci or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned andshall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, it
any, paid 1o Borrower. in the ever of a partial taking of the Property, uniess Borrower and Lender otherwise agreein writing, there shalt be
applied to the sums secured by this Mortgage such proportion ofthe proceeds as is equat to that proportion which theamount of the sums
secured by this Mortgage immedialely prior to the dete of taking bears to the fair market vaiue of the Propenty immaediately prior to the date
of taking, with the balance of the proceeds paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is mailed, Lender is authorizedto
collect and apply the proceeds, at Lender’s option, either to restoration of repair of the Property or 10 the surns secured by this Mortgage.

Unitess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the montkly instaliments referred to in paragraphs 1 and 2 hereot or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment of modification of amontization of the sums secured by this Morigage
granted by Lender lo any successor in interest of Borrower shall not operate to release, in any manner, the liability ot the original Borrower
and Borrower's successors in interest. Lendar shal! not be required 10 commence proceedings against such successor or refuse o exiend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any deamand made by the original
Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not a8 Walver. Any forbearance by Lender in axercising any right or remedy hersunder, or otherwise
afforded by applicable law. shail not be a waiver of ar preciude the axercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the
indebtedness secured Ly this Mortgage.

12. Remedies Cuni " ative. Ali remedies provided in this Martgags are distinct and cumulative to any other right or remedy undar this
Mortgage or alforded by rew or equity, and may be exercised concurrently, independently or successively.

13. Successors and J 9 gne Bound; Joint and Several Liablity; Caplions. The convenants and agreements herein contained shall
bind, and the rights hereundr - st all inure to, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, its suCCeSSOrs Or assigrs 10 service this Morngage. subiect 1o the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shail b2 1irt and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to inte/pr/: or define the provisions hereol.

14. Notice. Except for any notice verati-ad under applicabie law to be given in another manner, (a) any notice 1o Borrower provided for
in this Mortgage shall be given by mating such notice by certified mall addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notie o Lender as provided herein, and (b} any notice to Lender shali be given by certified mail,
retumn receipt requested, to Lender's address st-..ad herein or to such other address as Lender may designate by nofice to Borrower as
provided herein. Any notice provided for in this Mortnage shall be deemed to have been given to Borrower or Lander when given in the
manner designated herein.

15. Uniform Mortgage;: Goveming Law; Severm-¥y. This form of mortigage combines uniform covenants for nationat use and non-
uniform covenants with limited variations by )unsd:chon s ~constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which th e P ozerty is located. In the event that any provision or clause of this Mortgage
or the Note conflicts with applicable iaw, such conflict shali rat affect other provisions of this Mortgage or the Note which can be given
effect without the confiicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

16.8omrower's Copy. Borrower shall be furnished a conforme ! coj ¥ of the Note and of this Mortgage at the time of execution orafter
recordation hereot.

17. Transter of the Property. i all or any part of the Property or an in’grast thersin is sold or transterred by Borrower without Lender’s
prior written consent, excluding (a) the creation of a lien or encumbran e ~ubordinate ¢ this Mortgage, (b} the creation of & purchase
rmaney security interest for household appiiances, (¢) a transfer by devise, drscont or by operation of law upon the death of a jolnt tenant
or (d} the grant of any leasehold interest of three years or less not containiny .0 option to purchase, Lender may, at Lender's option,
declare all sums secured by this Mortgage to be immediately tue and payab'e.

if Lender exercises such option to accelerate, Lender shall mai! Borrower r. urce of acceleration in accordance with paragraph 14
nereof. Such notice shall provide a period of not less than 30 days from the date the nuticy is mailed within which Borrower may pay the
sums declared due. if Borrower fails to pay such sums prior to the expiration of such pe riod, L >nder may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as folicw,

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrawer s b =ach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this | foriaage, Lender prior to acceleration
shalt mail notice to Borrowaer as provided in paragraph 14 hereof specifying: (1} the breach; (2} the activn required to cure such breach:; {3)
a date, not less than 3Q days from the date the notice is mailed to Borrower, by which such breach y»rast b= cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in accalacation of the sums secure 4 by this Mortgage, foreclosure
by judicial proceeding and sale 0 the Property. The notice shali further infarm Boarrower of the right to reil sia’ + #™er acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrov'a to accelemation and
foreciosure, (f the breach is not cured on or before the date specified in the notice, Lender at Lender's option muy ieclare all of the sums
secured by this Mongage 10 be immediately due and payable without further demand and may loreciose thig mortgage by judicial
proceedmg Lender shall be entitled 1o collect in such proceeding all expenses of foreciosure, including, but not lim*:cd to, reasonable
attorney's fees, and costs of docurmnentary evidence, abstracts and titie reports.

19. Borrower's Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Morigage, Borrower shall have
the right to have any proceedings begun by Lender to enforce this Martgage discontinued at any time prior 1o eniry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Morigage, the Note and notes securing
Future Advances, if any, had no acceleration occurred; (b) Borrower cures ail breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Morigage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to,
reasonabie attomey’s fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation {o pay the sums secursd by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and affect as H no
acceleration had occurred.

20. Assigrunent of Rents; Appointment of Receiver; Lender in Posssssion, As additional security hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereotf or abandonment of the Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appoinied receiver, shall be entitled to enter upon, take
possassion of and manage the Property and 1o collect the rents of the Property including those past due. All rents coliectad by Lander or
the receiver shall be applied first to payment of the costs of management of the Property and coliection of rents, including but nat limited
10 receiver's fees, premiums on receiver's bonds and reasonable attomey's Yses, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for those rents actually received.

21. Future Advances. At no time shall the principal amount of the indebtedness secured by this Morigage, not including sums
advanced in accordance herewith 10 protect the security of this Mortgage, exceed the original amount of the Note.

22. Release. Upon payment of ail sumns secured by this Morigage, Lender shall release this Mortgage without charge 1o Borrower.
Borrowar shall pay all costs of recordation, if any.

23. Walver of Homesteed. Borrower hereby waives al! right of homestead exemption in the Property.

zszucgg
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