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50 S Lincoin S1. » Hinsoals i 60522 « (312) 920-7000 « Member FDIC

MORTGAGE -88-371282

THIS MORTGAGE (*'Security Instrument™) is givenon .. JULY . B ..o Coes
The mortgagor is HARRIS BANK HINSDALE, National Association as Trustee under Trust Agreement dated
LooJJuly. 7,..1988 and known as Trust Number L-...197] and not personally (‘‘Borrower'™). This
Security Instrument is given 10 HARRIS 2ANK HINSDALE, National Association, which is organized and existing under the
laws of The United States of America. 7' whose address is 50 South Lincoin, Hinsdzle, Illinois 60522-0040 (*'Lender™).
Burrower owes Lender the principal sunt of Three. Hundred. Thousaod aod.no/f100
Dolaes 1US §.300,000,00..... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeie 2 Dote ™, which provides for monthly payments, with the full debe, if nut
pitid cardier, due and payable on . July 8, 1983 This Security Instrument
seeures (o Lender tas dhie repayment of the debs Cvplericed by the Note, with interest, and all renewals, extensions and
modifications; (b the payurent of ol other sums, wiekd finterest, advanced under paragraph 7 (o proect the security of this
Security Instcument; and (o) the performance of Burrowe e sdGuenants and agreemenes under chis Security Insirument and
the Note. Fur this purpose, Burrower dues hereby mortpage, grans and convey to Lender the fullowing described properey
OO, e County, Hlinuis:

located i

South West 1/4 of Section 6, Township 38 North, l.anje 12, East of the
Third Principal Meridian lying North of the Chilcazos. Burlington and
Quincy Railroad Company's right of way (except the Scuth 241.56 feet of
sald West 1/2 of said South West 1/4) in Cook County, 11Yinois.

Lot 5 in Block 4 in the Subdivision of that ¢irt of the West 1/2 of the HE

P.I.N. 18 06 300 007

—

Hinsdale

{1Sirest}

T Properiy Address”s:
{Zip Codel :

TOGETRER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral. oif and gas righes and profio, warer righes and stock and all lixrures now or heresfrer
a parcof the properny. All replace ments and additions shall abso be covered by this Security Instroment. All of the foregoing is
referred o in this Security Inscrument as the "Property ©

BORROWER COVENANTS chat Borrower is fawlully seised ol the estate hereby conveyed and has the right o
morigage, grant and convey the Property amd that the Propeety s unencumbered, except for encumbrances of record.

THIS SECURITY [NSTRUMENT combines unifenn covenaaty for natonal use and non-uniform covenants with

linvited varigrions by jurisdivoon o constdtute a uniform security insicument covering real property, .
ILLINDIS —singte £amsiy —FNMA/EHLMC UNIFORM INSTRUMENT \ '

Form 488 indepandent Focme Sarvicas, Inc.
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If Lender required mortgage insurance as ¢ condition of making the lvan secured by chis Security In-
strument, Burrower shall pay the premiums required w maintain che insurance in effeccuatil such time as a requirement for
the insurance teeminates 1 accotdance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasunable entries upen and inspections of the Property. Lender shall
give Boreower notice ae the time of or prior s an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ur other taking of any part of the Property, or fur conveyance in liew of condemnarion, are hereby assigned and
shall be paid to Lender.

la the event of 3 tatad taking uf the Property, the proceeds shall be applied o the sums secured by this Secunity
Instrument, whether ur notthen due, with any excess paid 1o Borrower. in che event of a pareial taking of the Properry, unless
Borrower and Lender otherwise agree in wriring, the sums secured by this Security inscrument shall be reduced by the amount
af the proceeds muliplied by the following fraction: (ab the wial amount of the sums secured immediately before taking,
divided by (b) the fair murket value of the Property immediately before che taking. Any balsnce shall be paid to Borrower.

I the Progerty is abanduned by Burrower, ar if, after notice by Leader to Borrower that the condemnor offers to make
an award or seivle ) claim for damages, Borrower fuils to respund o Lender wichin 30 days afier the date the aotice is given,
Lender is suthorized o cullece and apply the proceeds, at its uption, either o restoration ot repair of the Property ur ta the
sums secured by (i Security bastrument, whether or not then due.

Unfess Lenderdnt Boreower ortherwsse agree in writing, any application of proceeds 1o principal shall aot extend or
pustpone the Jue dateHf 2he monthly payments referred toin paragraphs T and 2 or change the amount of such paymencs.

10. Borrower Nt Neleased: Forbearance By Lender Not a Waiver, Exwension of the time for payment or
mudification of amortization 4 ke sums secured by this Security Instrument granted by Lender 1y any successor in interest of
Burrower shall not operaie to réldase the Hability uf the original Borrower or Borrower's successors in interest. Lender shall
not be reguired to cominence procedings against any successor in interestor refuse w extend timme for payment or otherwise
modify umorstization of the sums secused by this Security Iastrumen: by reason of any demand made by the original Borrower
ar Burrower's successors in interest. AnyZorbearance by Lender inexercising any right or remedy shall not be a waiver of or
preclde the exercise of any right or rednedy.

11. Successors and Assigns Bound/ Joist and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumene shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be juint and several. Any Borrower whe co-signs this Securiry
Enstrument but does not execute the Note: (a) is cosijpning this Security inscrument only o morrgage, grant and convey thar
Borrower's interest in the Property undee the teriss 4f this Security Instrument; (b) is nut personally obligated to pay the
sums secured by this Security Instrument; and () agroes that Lender and any other Borrower may agree to extend, madify,
forbear or make any sccommodations with regard o thie werms of chis Security Inscrument or the Note without that
Borrower’s consent

12. Loan Charges. 1§ the loan secured by this Secur(ty Jnstrument is subject w a law which sets maximum foan
charges, and that law is finally interpreted so thae the interese Gr ather foan charges collected ue to be collected in connection
with the loan exceed the permitted hmits, then: G any such losrien ége shall be reduced by the amount necessary to reduce
the charge to the permittted limie and 1b any sums already collected frip Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal vwed under the Note or by making a
direct payment o Borrower. I a refund reduces principal, the reduction/wiil be ereated as o purtial prepaymenc without any
prepayment charge under the Noce,

13. Legislation Affecting Lender's Rights. I enuctment or expiratioa of azplicable laws has the effect of rendering
any provision of the Note or this Security {nscrument unenforceable according todearms, Lender, mt its option, may require
immediate payment i full of all sums secured by this Security Instrument and mav invoke any remedies permitted by
parageiph 19 Lender exercises this option, Lender shall take the seeps specified indhesecond paragraph of paragraph 1 7.

14. Notices. Any notive to Borrower provided for in this Security Instrument saalibe given by delivering it or by
muailing it by firstclass mail unless applicable Liw requires wse af another method. The notice Gliall be directed to the Property
Address or any uther address Borrowes designates by notice 1o Lender. Any notice to LendeashalLhe given by first class mail
to Lender's address stared herein or any other address Lender designates by notice o Borrower” Apy nutice pravided for in
this Security Instrument shall be deemed to huve been given to Borrower or Lender when given aspro/eided in this paragraph.

15. Gaverning Law; Severability. This Secunty Instrument shall be governed by federaldayfaad the Jaw of the
jurisdiction in which the Property is locared. in the event that any provision or clause of this Security fastenment or the Noce
conflivts with applicable law, such conilics shalt not affect other provisions of rhis Securiry Instrument orithe Note which can
be piven effect without the confliceing provision. To this end the provisions of this Security Instrument 4ndithe Note are
declared s be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of chis Security Instrument,

17. ‘T'ransfer of the Property ar a Beneficial Interest in Borrower. ) al) ur any part of the Property or any
nterest in i is sold or transfesred tor il a beneficial ioterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Lnstrument. However, this oprion shall nut be exercised by Lender if exercise is prohibited by federal
law an of the date of dhis Security Instrumen

1 Lender exerdises thus option, Lender shall give Borrower notice of accelerasion. The notice shall provide o period of
nat less than 30 days trom the date the notice 1s delivered or mailed within which Burrower must pay all sums secured by this
Security Instrumenc. If Borrower fails o pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Inscrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mects certain conditions, Borruwer shall have rhe right to have
enforcement of this Security Instrument discontinued ar any time priur 1o the earlier of: (a) $ days iur such other period as
applicable law may specify for reinstatement) befure sale of the Praperty pursuant to any power of sale contained in this Se-
curity Instrument; or (b entry of a judgment enforcing this Security Instrument. Thuse conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nute bad au acceleration occurred; (b)
cures uny defaule of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Inserument,
including, but nue Limited 1, reasonable attorneys’ fees; and () rakes such action as Lender may reasunably require to as-
sure that the lien of this Security lnstrument, Lender’s rights in the Property and Borrower's obligation w pay the sums
sccured by this Security lasirument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the vhligativns secured hereby shall remain fully effective as if no acceleration had uecurred. However, dhis righe o
reinstate shall not apply 10 the case of acceleravion under paragraphs [3 or 17

2B2TLE88
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