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morigages insured under the one- 1o
four-family provisions of the National
Housing Act.

MORTGAGE #8371364

THIS INDENTURE, Made this 12th dayof August, 1988 , between

~88-371364.. ...

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of [llinois, Morigagee.

LOUVROES LUGO, SPINSTER

MARGARETTEN & COMPANY, INC.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dasc herewith, in the principal sum of

Forty— Four Zhousand, Three Hundred Twenty— Two and 00/100
Dollars (8 44 /322.00 ) payable with interest at the rate of

Ten AND One~-Hslf Per Centum
per centum { 10 aND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its ofticc

in Iselin, New Jersasv 08830

or at such other place as the holder rizy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four Hundred Five ana. S5 /100
Dollars ($ 405.5%5 J on t=e first day of Octocher 1, 1988 , and a like sum on

the first day of each and every month thereafter unt.l the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabic cu the first day of September, 2078

NOW, THEREFORE, the said Mortgagor, for the Leiter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrecments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, th< rollowing described Real Estate situate, lving, and being in the
county of COOK and the State of Illinois, to wit:

LOT 31 IN GROSS HUMBOLDT PARK ADDITION TO CHICAGO, IN THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 5% NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [7¢ /COOK COUNTY,
ILLINOIS., PIN # 16-01-47.2-0456—-0000

RS /o Lo . fuldor . g,

88371364

crey PTONTTAGE
o TED

serT-81 $14.24

T#i444 Tran 1411 08,146,858 14:61.00

Aoy 1PN ‘!:"i“ L““DE .
pectnpTION RIDED PTIEED d'g e . %M in =-B88-371344
o pong HEREOR
Al the COOK COUNTY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (8/86) $ 16. 00 N Al L HUD-921L6M (5-80)

Replaces 11.-70) (Rev. 7.85)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign 10 the Mortgagee
al] the rents, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Morigagee, who may make proof of loss if not made prompily by Mornigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directiy to the Morigagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of forecjosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, ail nght title and interest of the Mortgagor

in and 1o any insurance poflicies then in force shall pass 10 the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shail be paid forthwith to the Morigagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGUR FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the Nationai Housing Act within 60 days from 1he date hereof (writien statement of any officer of the Department of Housing and Urban
Development or authorized agunt of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining vop7vre said Noie and this Morigage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at it~ op'ion, dectare all sums secured hereby immediately due and payable.

IN THE EVENT of default in mraing any monthly payment provided for berein and in the Note secured hereby for a period of thiny
(30) days after the due date thereof, or i, case of a breach of any other covenant or agreemem herein siipulated, then the whole of said prin-
cipal sum remaining unpaid together \wirta _ncerued interest thereon, shall, at the election of the Mortgagee, wnhoul notice, become im-

mediatefy due and payable,

AND IN THE EVENT thal the whole of tzid uebt is declared 10 be dur, the Mortgagee shall have the right immediately to foreclose this
Morigage, and upon the filing of any bifl for that pu-pase, the court in which such bill is filed may at any time thereafter, sither before or
after sale, and without notice to the said Morigagor, or  ny party claiming under said Mortgagor, and without regard 1o the solvincy or in-
salvency al the time of such applications for appoinvmens.of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indelited ness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupicd by the owner of the equity o redemption, as a homestead, cnier an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mo gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal - and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the poyment of the indebiedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the aor e-described premises under an order of a court in which an action
is pending 1o foreclose this Mortgage or a subsequent mortgage, the said 'dorigagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on 7ar 'seid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises *0 riie Mortgagor or others upon such terms and conditions,
gither within or beyond any period of redemption, as are approved by the court; coll.ct and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself s''cn amounts as are reasonably necessary 1o carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any cuur: of law or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceecie, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; ana in cas. of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party theretc by reason of this Mortgage, its costs and exps ~==s. and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceidines, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become so much additionnl ‘ndebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid om of the procecas of any sale made in pur-
suance of any such decree: (1} All the cosis of such suit or suits, advertising, saie, and conveyance, mcludxu @.:orneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; (2) all .ns monies advanced b_\' the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the raie set forth in [ ne Note secured bereby,
{from the time such advances are made; (3) all the accrued interest remaining vnpaid on the indebtedness hereby secuied (%) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Morigagor shall pay said MNote at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all 1he
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after writtenn demand
therefor by Mortgagor, execute a release or satisfaction of this Mertgage, 2nd Morigagor hereby waives the benefits of all statuies or laws
which require the earlier execution or delivery of such release or satisfaction by Morigagee, N

1T IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in inlerest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between LOURDES LUGO, SPINSTER and
Margaretten & Company, Inc. dated AUGUST 12, , 19 88 is deemed to
amend and supplement the Mortgage cof same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
tlia Mortgagee) less all sums already paid therefor divided by the
norper of months to elapse before one month prior to the date when
surn _ground rents., premiums, taxes and assessments will become delin-
guer t, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

{b) All payments mentioned in the two preceding subsections of this para-
graph and ‘ali payments to be made under the note secured hereby shall
be added togetlier and the aggregate amount thereof shall be paid by
the Mortgagor esch month in a single payment to be applied by the
Mortgagee to thoe lcillowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance ‘przmiums.

Ir. interest on the notelsrcured hereby, and
III. amortization eof the princizal of the said note.

Any deficiency in the amount of ruch aggregate monthly payment shall,
unless made good by the mortgagor pcior to the due date of the next

such payment, constitute an event of Zefault under this mortgage. The
Mortgagee may ceollect a "late charge” Jicl to exceed four cents (4¢)} for
each dollar {($1) for each pavment more ‘than fifteen (15! days in arrears,
to cover the extra exrense involved in‘“lhiandling delinquent payments.

If the total of the pavments made by the Mortgagor unuacsr subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessuwents, or insurance Lremiums, as the case
may be, such excess, 1f the lcan is current, at the option ¢ clie mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, vr refunded to the
Mortgagor. If, however, the monthly payments made by the morty-ger under subsection
{a) of the preceding paragraph shall not be gsufficient to pay groind rents, taxes,
and assessments, or insurance premiums, as the case may be, when ti~ sfame shall be-
come due and payvable, then the Mortgagor shall pay to the mértgagee apy .amount
necessary to make up the deficiency, on or before the date when paymen’Z o7 such
ground rents, taxes, assessments, or insurance premiums shall be due. if at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment ¢f the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any bhalance remaining in the funds accumulated
under the provisicns of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
cf the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
preoceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mcrtgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

cof Housing and Urban Development”.

ey

VIcTLESS

é«]ortgagor LOURD LUGO/ Mortgagor
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FHA# 131 548 1966 7038
LOAN# 0040 1476

FHA ASSUMPTION RIDER 7D MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 12tR  pay gp AUGUST .19 88 AND
IS INCORPORATED INTQ AND SHALL BE DEEMED 70 AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME QATE, GIVEN BY THE UNDERSIGNED (THE "BORRONER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") DF THE SAME OATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 2510 W. HADDON AVE.

CHICAGD, IL 60622

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , ‘BCRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLONWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR RIS DESIGNEE, DerLARE ALL SUMS SECURED 8Y THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL/G® A PART QOF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE( PESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR INSURANCE, 70 A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITh THY REQUIREMENTS OF THE COMMISSIONER, (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONUZRY PESIDENCE QF THE MORTGAGOR, *24 MONTHS" MJST

BE SUBSTITUTED FOR "12 MONTHS".)

_,,_égr//?,,

, BORROWER  LOURDES LUGO

BURKUWER

fQSiLESS




