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This Instrument Prepared by:

DIANE SWEENEY COQK LOUN
The First Mortgage Corporationf /00 FC
19831 GOVERNORS HIGHWAY

TY, ILLINOIS
P RECGRD

FLOSSMOOR. TLLINOIS shazz 1988 AUG 17 AMI11: 38 88372543

[Space Above This Line for ftecording Datal

MORTGAGE Lo

l"ll . s i

THIS MORTGAGE (“Sccurity Instrument”)is givenon  August 12 } d ig : .".

(9B8  Themoligogoris . P
AUGUST D, VRSHEK AND FAITH VRSHEK, HIS WIFE

("Borrower™). This S=ourty Insirument is given ta  The Flrst Mortgage Corporation
which is organized nnd existing under the laws of ILLINGIS , and whose nddriss s
19831 COVERNORS HIGHMA{¢, FLOSSMOOR, ILLINJIS 60422
¢"*Lender”),
Borrower owes Lender the prineipal sum of :

SEVENTY FIVE THOUSAND AND 0Q0/100

Dollars(Us. 3, 75,000,00 ). This debt is evidenced by Borrower’s note

dated the sume date as this Sccurity Instrument (“Nole'), whicih prtwﬁtiju for monthly pnyments, with the full debt, if not
paid enrlier, due nid payable on September y 20 This Sccurity Instrument

secures ta Lender: (@) thic repayinent of the debi‘eridzneed by 1he Note, with interest, and ull renewals, extensions and
modifications; (b) the panyment of all other sums, with/ixlierest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant nnd convey to Lender the foliowing described property

located in COOK County, llinois:

LOT 35 IN PINEWOOD MANOR OF FLOSSMOOR, BEING A SUBDIVISION IN THE SOUTH WEST
174 OF THE NORTH WEST L/4 OF SECTION 1, TOWNSHIP S5 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

G
TAX I.D. #31-01-106-003-0000

PROPERTY ADDRESS: 3010 CARMEL DRIVE
FLOSSMOOR, TLLINDIS 60422

£YSZ2E88

which has the nddress of 3010 CARMEL. DRIVE , FLOSSMOOR

{Strant] [City}

inois 60422 ("Property Address™);
{Zip Coda]

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurlenances, rents, royalies, mineral, oil and gas rights and profits, waler rights and stock nnd all fixtures now or
hereafter a part of the property. All replacements snd additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
mortgage, grunt and convey the Property s that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title te the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for nationnl use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 :2/83

I-s 0L CONSOLIIATED BUSINLSS FORMS, INC. « M1, CLIMINS, MICHIGAN 48040 - (11 3] 7974100
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I Lender required wmorigage insurance us & condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurnnee in effect unti) such time as the requirement for the
insurnnee terminates in secordance with Borrower's and Lendec's svritten ngreement or applicable law,

8. laspeetion.  Lender ar Hs agent may mnke rensotable entries upon and inspections of the Property. Fender
shall give Rorrower natice at the time ol or prior to an inspection speeilying reasonuble enuse for the inspection.

9. Condemaation. The proceeds of aay nward or elaim for dameges, direet or consequential, in connection with
any condemunation or other taking of any part of the Property, or Tor conveynnee in licu of condemuntion, are heceby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums securect by this Seeurity
Instrament, whether or nor then due, with any excess paid 1o Borrower, Tn the event of a partind tuking of the Property,
unless Barcower and Lender atheewise agree in writing, the surms secured by this Security Instrament shadl be reduced by
the umount of the proceeds multiplicd by the following fraction: (n) the tow! amaourn! of the sums secured immedinely
before the tuking, divided by (b) the fir marcket value of 1he Property immedintely before the taking. Any balance shall be
paid to Borrawer. :

If the Property is abundoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award orsettle a claim lor domages, Borrower fails to respond to Lender within 3O days ufter the chate the notice is
given, Lender is wothorized 1o coflect wied apply the proeceds, ndits option, either to restorntion or repair of the 'roperty or
(o the suins secured byshis Security Tustrument, whether or nat then due.

Unless Lender and, Bocrower otherwise agree in writing, any appliention of proceeds 1o prineipnl shall not extend or
postpone the due date f 22 monthly pnyments referred to in paragraphs | ond 2 or chnnge the amount of such payments,

10, Borrower Nug Felensed; Forbearance By Lender Not w Walver,  Extension of the time Tor payment or
madification of amortizationg o the swms secured by this Sceurity Instrument grunied by Lender lo any successor fn
inferest of Dorrower shall novosdinte to refense the tability of the priginal Borrower or Borrower's successors in itnterest.
Lender shall not be required 1o Zommence proceedings aguinst iy successor i interest or refuse {o extend 1ime lor
payment or otherwise modify smorfzaiion of the sums seeured by this Security Instrument by reason of sty dennnd mincde
by the original Borrower or Borrower's szecessors ininterest, Any forbearance by Lender in exercising nny right or remedy
shall aot be powaiver ol or preclude the Cuw eiee of any right or remedy.

11, Successors wnd Anslgns Bounel; Jalad g Severnt Liabitty; Co-slgners,  The covennnts and agreaments of
this Security nstewment shafl bind and benefirinesaceessors and assigns of Lender und Borrower, subject 1o the provisions
of parugraph 17, Dorrower's cavernants and nyreements shahl be joint nnd several. Auy Darcower who co-signs this Securily
[nstrument but does ot exeeute the Note: (uj s cossigning this Sceurity Instrument only 1o mortgage, grant and convey
that Borrower's interest in 1the Property ander thederms of this Security Fnstrumuent; (B) {s not persanally oblignted (o puy
the suns secured by this Seeurity stramend; and Y vgrees tat Lender and any other Borrower mny ugree (o extetd,
maodily, forbear or make any weeommuodations with regied 1o the terms of this Securlty Insiriment or the Note without
that Borrower’s cotsent. .

12, Losn Charges, I the town secured by this Seciirity Instrument is subjeet to o tw sehich sels maximum loan
charges, and that law is finally bnerpreted so that the imerest o or other fonn charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (wany such loan charge shall be reduced by the amount
necessnry to reclice the charge o the peemibtted Jmit nnd (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender muy choose 20 vmke this refund by redueing the principal owed
ancler the Note or by making a direet ppyment (0 Borrower. 1Ta refundveauees prineipal, the reduction will be trealed s n
partinl prepayment withaut any prepoyimettt charge under the Note,

13, Leglslation Affecting Lender's Rights, I conetment ov-expiration of appliceble luws has the effect of
renclering uny provision of the Nate or this Seeurity Instrament unenforeenble aecording (o s ferms, Lender, it its option,
may require immedinte payment i full of all suis seeured by 1his Seeurity Yostzament and may invoke goy remedies

permitied by parageaph 190 I Lender exereises this option, Lender shall take the seepsspeeified du the seeond parngeaph of

paragraph 17,

14, Notleey,  Any nuatice to Borrower provided for in this Security Instrument s¥all be given by delivering it or by
meiling i1 by first cluss mail unless applicnble luw reqidees use of mnother methad, "The notice shall be direeted 10 the
Property Address or wirty other address Borrower designates by notice to Lemder. Any notlee vo Lendder shall be given by
first cluss mail to Lender's address stuted herein or nny other address Lender designstes by muddce 2o Dorrower. Any notice
provided for in this Security Tnstrument shall be deented (o have been given (o Borrower or Lendr wien given os provided
in this parngraph.

15. Governing Faw; Severabiiity,  This Sccurily Instrument shall be governed by Tedern? New iond the lnw of the
jurisdiction in which 1he Property is located. In the event thit any provision or eluuse of this Sceurliyanatrument or the
Note canflicts with applienble law, such conflict shall not afleet other pravisions of this Security Instrumenpt or the Note
which cun be given effeet without 1the conflicting provision. To this end the pravisions of this Security Instiiyent ind thw
Note are dectiured to be severable.

16, Borrower's Copy.  BDorrower shall be given one conlormed copy of the Note nnd of 1this Security Instrument,

17, Transfer of the Property or n Beneficinl Iaterest in Borrower, 1P al) or nany part of the Property or any
interest in it is sodd or transferred (or if o heneficial interest in Horrower is sold or trensferred and Barrower is not o natueal
person) without Lender's prior written vonsent, Lender muay, ol its option, require immedicte payment in full of all sums
secured by this Sceurity Insteument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal faw as of the date of 1his Security [nstrument, : )

if Lenrder exereises this option, Lender shall give Borrower notice of nceelerntion, The notice shall provide n pertod
of pat less than 30 days Crom the date the notice is delivered or mailed withis which Borrower must pay ull sums seeured by
this Security nstewment. I Borrower fhils fo pay these sums prior 10 the expiration of this period, Lender may invoke nny
remudies perntitted by this Seeurity Instrument withow further notice ar demand on florrower,

18, Barrower's Right to Reinstate, 1T Borrower meets certnin conditions, Borrower shall have the right to have
enfarcement of this Seeurity tnstriment discontinued nf gny time prior to the ewrller of: (u) 5 days (or such other perind as
applicable Inw may specify Tor reinstntement) before sale of the Froperty pursuant 1o any power of sale contalned in this
Security Instrutient; or (b)Y entry of a judgment enforcing this Security Instrumen). Those conditions wre that Borrower:
(1) pays Leader all semy which then would be due under this Security Instrument nnd the Note had no aeecieration
ovcurred; (b) cures any defuult of any other covenants ar sgreements; (¢} puys all expenses incurred in enforcing 1his
Security Instrument, inctuding, bat not limited to, reasonable nitorneys' fees; and (d) takes such action as Lender may
reasonably require o assure that the fien of this Security Instrumierd, Lender's pighas in the Propenty and Borrower's
obligation ta pay the sums secured by this Seeurity Dnstrument shall continue unchanged. Upon reinstutentent by
Borrower, this Security [nstrument and the obligations seeured hereby shatl remain fully effeetive as if no acceleration had
accurred. However, this right to reinstate shall not apply in the ense of neceleration under puragraphs 13 ar 17,

38 O A4 %31 3)
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