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State of lilinois FHA Cotw No.
Mortgage 131:5486096-703

This Indenture, Mude this {12TH dny of AUGUST , 19 B8 |, between

ANGELO CORDOBA AND GUADALUPE CORDOBA, HIS WIFE , Mortgagor, and
FLEET MORTGAGE CORP.

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Mottgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, 23 is evidenced by a certain promissory note bearing even
dale herewith, in the principal sum of

($%69,027,00-~) ‘SIXTY NINE THOUSAND TWENTY SEVEN AND NO/100Q ~ ~=Dollars

payable with interest atihewte of GHE HALF  pereentum{ 10,5 %] per annum on the unpaid balance until paid, and made

payable 10 the order of thewfaitgagee atits office in  MILWAUKEE, WISCONSIN

or a¢ such other pluce us (he wokden may designase i wiiting, and delivered; the said principal and interest being payable in monthly in-

staliments of  STX HUNDRED TATRTY ONE AND 62/100-- e ~ Dollars ($¢631,42

oti the Tirst day of OCTOBERC /.19 88, and a like sum uf the first day of ench and every month thereafter untll the aote is fully

paid, except that the final paymem 61 princinal and interest, i not sooner paid, shall be due and payable on the first day of
SEPTEMBER 2415

Now, therefare, the said Mortgagor, for the better seCuring of the payment of the said principel sum of money and interest and the perfor-
mance of the covenants and agreements kerein contained, doss by these preseats Morigage and Warrant unto the Morigagee, its successors
or assigns, the Tollowing described Real Estate situate, lying, and being in the county of COOK
and the State of {Hlinois, to wit:

LOT 10 IN BLOCK I IN MARKLEY'S MARQUETTE PARK GAxTzi'S, BEING A SUBDIVISION IN
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTRWEST '// OF SECTION 26, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY,
ILLINOIS.

09927LERE

Tagether with all and singular the enements, hereditiments and appurtenances thereunto belonging, and the rers, issues, and profits thereof;
and all apparatus and fixtees of every kind for the purpose of supplying ar distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or hereafter standing on spid land, and also all the estate, right, title, and interest
of the said Mostgagor i and 1o said prenises,

This form is used in connaction with mortgages Insured under the one- 10 four-family programs of Lhe National Houslng Act which raquire
a Qna-Time Morlgage lnsurance Premium payment (Including sections 203(b} and (1)) in accordance wilh (ha ragulations for thosa programs,

Page 1ot 4 ' HUD-92116M.1 (8-85 Edition)

24 CFR 203.17{a}
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and direcied to make pay-
mem for such loss direcily to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either to the reduction of the indebledness hereby secured or to the
restoration or repair of the property damaged. ln event of fore.
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishinent of the indebledness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
paticies then in force shall pass to the purchaser or granige.

That if the premises, or any part thereol, he condemned under
any power of eminent domain, or acquired for 3 public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amourt of indebledness upon this Mortgage,
and the Note secured fieveby renmaining unpaid, are hereby assigned
by the Mortgagor 1o the-Worlgagee and shall be paid Torthwith to
the Mortgagee to be appis-hy it on account of the indebtedness
secured hereby, whether die o not.

The Mortgagor Further Agreds g should thiy mortgage and
the note secured hereby not be chigitae far insurance wider thy
National Housing Act, within NINETY
from the date hereol (written stateme2 of any olficer of the
Department of Housing and Urban Developinent ar authorized
agent of the Secretary of Housing and Urban Cévelopment dated
subseyuent to the NINETY
time from the date of this morlgage, declining to insure said note
and this morigage being deemed conelusive proof of sich
ineligibility), the Mortgagee or the holder of the note may, ab it
option, declare ali sums secured hereby tmmediately due and
payable. Notwithstanding the foregaing, this option may not Le
exercised by the Martgagee when the incligibifity for insurance
under the National Housing Act is due to the Mortgagee’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

In the Exent of defiull in making any monthly payment pro:
vided for herein and in the note secured hereby for a period of
thirty 130} days after the due date thereof, or in case of o breach of
any other covenamt or agreement herein stipuiated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Morigages, without
notice, become immediately due and pavable.

And In The Event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immedintely to foreclose
this morigage, and upon the Dling of any bill for that purpose, the
court in which such bitt is filed may at any time thereafter, either
before or after sale, and withowt aatice 1o the said Mortgagor, or
aly party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebreduess seeured hereby, at the time of such
applications or appointment of & ceceiver, or Tor an onder 1o place
Murtgagee in possession of the premises wnd without regord 1o the
value of said premises or whether the ssme shafl te then ocoupied
by the owner of the equity of redemption, as o homestead, enter
it order placing the Mortgagee in possession ol the premises, or
appoint a receiver for the benefit of the Morgagee with pawer (o
cublect the rents, issues, and prolits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when colleeted may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and ather

days'

e

ilems necessary for the protection and preservalion of the property.
Whenever the snid Mortgagee shall be placed in possession of
the above described premises under an order of a court i which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance int such amounis as shall have been re.
quired by the Mortgagee; lease the said premises to the Mon-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereingbove described; and employ other
persons and expend itself such amounts as are reasanably
necessary (o carry out the provisions of this paragraph,

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, ur fegal proceeding, wherein the Mortgagee shall be
nide o party thereto by reason of this morigage, its costs and
cxpenses, and the reasonable fees and charges of the attormeys
or sulicitors of the Martgagee, so made parties, for services in
such suit or proceedings, shalt be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured herchy
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any safe made in
pursuance of any such decree: (1) All the costs of such suit or
svits, advertising, sale, and conveyance, including attorneys,
soucitors’, and stenographers' fees, outlays for documentary
evideren and cost of said abstract and examination of tile: (2)
all tneananeys advanced by the Mortgagee, il any, for the pus-
pose atthyarized in the mortgage with interest on such advances
at the iwe set f2rth in the note secured hereby, from the time
such advances are made; (3 all the accrued interest remaining
unpaid on the ndeitedness tereby secured: and 14) all the said
principal money re(naiaing unpaid. The averplus of the procecds of
the sale, if any, shalt *ieroe paid to the Mortgagor.

If the Morigagor shall pay said note 4t the time and in the
manner aloresaid and shall aliae by, comply with, and duly per-
form all the covenamts and agreerien's herein, then this con-
veyance shall be null and void and Mortgagee will, within thirty
(30} days after writien demand therefor Ly Mortgagor, execule 4
release or satisfaction of this morigage, no2t-Mortgagor hereby
waives the benefits of alt statutes or laws which reguire the
earlier cxecution or delivery of sugh release e atisfaction by
Mortgagee.

09922LRY

It is Expressly Agreed that no extension of the lime for pay-
ment of the debt hereby sceured given by the Mortgagee 10 any
successor in interest of the Mortgagor shal! operate (o release, in
any manner, the origing! fiability of the Morigagor.

The Covenants Hereln Contained shull bind, and the benefits and,
advantages shafl inure, to the respective heirs, exccutors, ad- ’
ministralors, successors, and assigns of the parties hereto. Wherever'
used, the singalar number shall include the piural, the plural the
singular, and the masculine gender shall include the feminine,

Page 3 of 4
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353726 61
RIDER
This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Sccurity Deed or Vendor's Lien (the "Security Instrument™)
between ANGELO CORDOBA AND GUADALUPE CORDOBA,  (the "Borrower") and

HIS WIFE
Fleet Mortgape Corp., (the “Lender") dated AUGUST 12

1988 , revises the Securlty Instrument as follows:

The Lender shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this Security Instrument tc be fmmediately
due_urnd payable if all or a part of the property is sold
or otberwise transferred (other than by devise, descent or
operatiun of law) by the Borrower, pursuant to a contract
of sale execured not later than 12 months (24 months if
the property Is not the principal or secondary residence
of the borrower) after the date on which the deed of trust
is endorsed for imeurance, to a purchaser whose credit

has not been approveo in accordance with the requirements
of the Commissioner.

Dated AUGUST 12 »1588 .

yd
61;:f;7 354é(i;£§:f:‘éf:::(§eal)

Borrower ANOZLO CORDOBA

Cnld
i (Seal)

RDC2A, HIS WIFE

0992288

THIQINSTRHMEHTWASPREPAREDBY:
(s HoLAUGHE L FOR:

Fleet Mortgays Cord

10046 SoUHLATITRRE AVE,

CHIvACO, LLLNGLS oldd

PS-592 (3/88)
FHA Multistate Assumability Rider




