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NAME({s) OF ALL MORTGAGORS MORTGAGEE:
, MORTGAGE
Willie L. Sellers and Wife Leavadom T, AND
SELLERS WARRANT General Finance Corp. Of Il.
346 West 101lst Place TO 11850 S. Western Ave.
Chicago, Il. . ' I
60628 Chicago, Il. 60643

DUE DATE DUE DATE PAYMENTS .

NO. OF PAYMENTG. ] FIRST PAYMENT FINAL PAYMENT TOTAL OF
)
[
i

48 09/16/88 08/16/92 B81l32.64

THIS MORTGAGE SEZLiES FUTURE ADVANCES — MAXIMUM QUTSTANDING § __NONE

{1f not contrary to law, this‘mortgage also secures the payment of all renewals and renewal notes hereof,

together with all extensicns Lboreof)
The principle amount Gf this loan is S AQRN.GQ7T *
The Mortgagors for themsetves, thelr heirs, (erars! representatives and assigns, mortgage and warrant to Mortgages, to secure Indebted-
ness in the amount of the total of payments Jre and payshie as indicated above and evidenced by that certain promissary note of even
date herewith and future advances, if any, not toreaceed the maximum outstanding amount shown above, together with Interest and
gharges as provided in the note or notes evidencing such indebtadness and advances and as permitted by law, ALL OF THE FOLLOWING
DESCRIBED REAL ESTATE, to wit: L .
Lot 42 in Frank Delugach Prince#n Park Addition being a resubdivisiop in the

Southeast 1/4 of Section 9, townzhip 37 Noxrth, Range l4.

: ¢
Permanent Tax No. 25-09-416-019-0000 M

Property Address : 346 West 1D1lst FPladce
Chicago, Il.
60628

L0L2LERS

DEMAND FEATURE 7 Anytimeafter _____________ year{s) from the date of this lsar we can demand the full balance and
{if chockod) you will have to pay tho principal amount of the loan snd ail unpaid in eiest accrued to the day we make the
demand.  we eloct 1o exercisa this option you will be given written nutce of election at least 80 days before
payment in full Is due, If you tall to pay, we will have the right 10 exerciie aty rights permitted under the
note, morigage or deed of trust that secures this loan. If we elect to exercise (h's option, and the note calls

for a prepayment penalty that would be due, there will be no prepaymant penalty. :

including the rents and profits arising or to arise from the real estate from default until the time to redeem fron, auv sale under |udgmant
of foreclosure shall expire, situated in the County of .__CQOQK and State of thingis, Hereby releasing and
waiving all rights under and by virtue of the Homestead Exemplion Laws of the State of IMinois, and ali right 1o retaln passession of
said premises after any default in or breach of any of the covenants, agreements, or provisions hersin contalned.

And it is further provided and agreed that if default be made in the payment of said promissory note [or any of them) or any part
thereof, or the interest thereon or any part thersof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure orf renew insurance, as hereinatter provided, then and in such case, the whoie of said principal and interest secured by the nqt'e in
this mortgege mentioned shafl thereupon, at the option of the holder af the note, become immediately due and payable; anything herein
or in said promissory note contained 10 the contrary natwithstanding and this morigage may, without notice to said Mortgagor of said
option or election, be immediately foreciosed; and it shall be lawful for said Moripages, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and protits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to cofiect said
rents, issues and profits 1o be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree,

it this mortgeage is subject and subordinate to another mortgage, it is haraby expressly agreed that should any defauit be made in the
payment of sny instaliment of principal or of intarest on said prior martgage, the holder of this martgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from the time of such paymeant may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the evant of such default or should any suit be commenced to foreciose said prior mortgage, then the amount secured by
this mortgage and the accompanylng note sha!l become and be due and payable at any time thereafter at the sole option of the owner
or holder of this mortgage.
This instrument prepared byAngeligue M. Burlison (Agent of General Finance Corp. of Illinois

(Name} ,

of 11880 8, Western Ave. Chigsge, 1llincis 60643 Minois.
D13.00021 (REV, 5-88) ({Address)
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And the ssid Mortgegor further covenants and agress to and with said Mortgagse that __THEY will in the measn-
time pay all taxes and assessments on the sald premises, and wiil as a further security for tha payment of said indebtedness teep sl
buildings that may at any time be upon said premises insured for fire, extended coverege and vandalism and malicious mischief in some-
reliable company, up to the Insurable vaius thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policles,
payable in case of loss to the sald Mortgagee and 1o detiver to. 1S ..._ai! policies of insurance thereon, as soon as sffected, and al
renaws! certiticates therefor; and said Mortgagee. shall have the right to caollect, receive and recsipt, in the name of sald Mortguagor or
otherwise: farany and all money that may becomé bayable’and coflectable upon any such policies of insurance by reason of demags to or
destruction of sald bulldings or any of them, and apply the same |858 $ 50 QuyG-Gumm Feasonable axpenses In obtaining such monay.in. -
satisfaction of the money secured hareby, or in case said Mortgagee shall so slect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of sald Martgager thus to insure or deliver such policies. or to pay taxes, said Mortgages may procurs
such insurance or pay such-taxes, and 8ll monies thus peid shall be secured hereby, snd shaii bear intersst at the rate stated In the pro--
missory note and be paid out of the proceeds of the sale of sald premises, or out of such insurance money if not otherwise paid by 4sid’
Mortgagor.

Hf not prohibited by Isw or vegulation, this mortgage and afl sums hereby secured shall become due and payable at the option «f the
Mertgages and without natice to Mortgagor forthwith upon the conveyance of Mortgegor's title to all or any partion of sald mortgeged
praperty and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Martgagor unless the -
purchaser or transferse assumaes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgegor further agrees that in case of default in the payment of the interest on sald note whan it becomes due a3 neyable
‘ttshali bear like interes” vith the principst of sald note, ‘ . ST

And It is furthar sxpriady apiesd by and bstween seid Mortgegu: and Mortpeges, that if default be made in the payment of said
promissory nate or in any of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ag-w¢.ionts herein contained, or in case said Mortgages is made a party to any suit by reason of the existenca of
this mortgage, then or In ary stk cases, said Mortgagor shall as once owe said Mortgagee reasonabie attorney’s or solicitor’s fees for
protecting THRILR . intarest in such suit and far the collection of tha amount due snd secured by this mortgage, whether
by foreclosure praceedings or otharvisc. and a lien is hereby given upon said premises for such faes, and in case ot foreclosure herenf,
s decree shall be entered for such reascnalsle feas, together with whatever other indebtedness may be due and secured hereby.

And it is further mutuslly understood aps ogreed, by and batween the parties hereto, that the covenants, agreements and provisions
herein cantained shall apply to, and, as far %s.b_ iaw allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties respectively. B

In witness whereof, the sald Mortgagor_S_he_Y]S=rrunto set__THETHInd__S __andssal_S___ this 11TH

_AD1?_/88_.

oAl s iSEAL)

{SEAL)’

o ‘ ' ‘ (SEAL)

]

S‘q-:.!.‘re OF ILLINOIS, County of COOK i
13 the undersigned, a Notary Public, In snd for said County and State aforesald, uo heraby cartify that

ol

tfillie L. Sellers and Wife Leavadom 'T. Sellers
{~

personally known to me to be the same persor- S whose nams_ARE  subscribed
to the foregoing instrument appeared bafore im e this day in person and acknowledged
that __ 3 _he Y signed, sealed and deliver v sald instrument es _THE I Rfree
and voluntary act, for the uses and purposes therein et forth, including the release
ARSI and waiver of the right of homastead.
“OFFICIAL SEAL"
GREGORY E. RIES
Notary Public, State of {lfinois
© My Commission Explres 10/22/90 '

Given under my hand and___Notorial seal sals 1A TH

day of g . .AD. 1888 .

{1 =
y / " “totary Public

19

My commissian exgires

L0L2LERS

1))
$3.50. Extra acknowledgments, fifteen
ve cents for each lot over three and fifty
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