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19. Acceleration; Remadles. Lander shall give notice to Borrower prior to acceleration foliowing Borrower's breach
of any covenant or agresment in this Security instrument (but not prior to scceleration under paragraphs 13 and 17 unlegs
applicable law provides otherwisa). The notice shali specify: (s} the default; (b) the action required to cure the default; {cln
dats, not less than 30 days from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that
failure to cura the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate sfter acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the dsfault is not cured on or before the data specified
in the notice, Lender at its option may require immadiate payment in full of all sums secured by this Security instrument
without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all exponses incurred in pursuing the remedies pravided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cosis of title evidence.

20. Lendar in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the sxpiration of any pericd of redemption following judicial sale, Lender {in person, by ageat or by judiciafly =~
appointad receiver) shall be entitled to enter upon, take possession of and manage the Praperty and to collect the rents of - -
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of the .
costs of managemant of the Property and collection of rents, including, but not limited to, receivar’s fees, premiums on -
raceiver's bonde and. reasonable. attorneys’ fees, Bnd then to the sums sacured by this Security Instrument. b

2%. Release. Upon payment of ait sums secured by this Security Instrument, Lender shail release this Security . O
instrument without charge to Borrower. Borrowaer shall pay any regordation costs. w -

22, Walk.ur ¢« § Homastaad. Baorrower waives all rights of homestead exemption in the Property. L

23. Riders to *his Security Instrument. If one or mora riders are executed by Borrower and recorded together with ¢ -
this Security tnstrrmant, the covenants and agreements of each such rider shall be incorporated into end shall amend and (L -
supplement the coverigits and agreements of this Security Instrument as if the rideris} were a part of this Security P .
Instrument. [Check ar,dicabia boxi{es)] [

[J Adjustable Rate Xidar - 3 Condominium Rider {3 2—4 Family Rider [§- 008

] Graduated Payment Rider [} Planned Unit Development Rider
[ Otheris) Ispecify!

BY SIGNING BELOW, Borrower accef s und aprous

and in any rider(s) executed by Borrower and recorded with i

4 £
(T T T T S R T g
(7L e o L
e,

l’ -

Cook
STATE OF ILLINULS, ... vesscesreocnnnsas. COUNTY

I,.i:"r.le. undersz.gned' a Notary Public in and for said county and state,
do hereby certify that H. Christopher Zaenger and Haritza Maceo Zaenger, HW
-y "

L T I T T R O L I T T I S - o

personally known to me to be the same person(s) whose‘né%e
subsgg}bed tc the foregeing instrument, appeared before me _this day in person,
and acknowledged that they signed and delivered the said instrument as

..theix .. . free and voluntary act, for the uses and purposes icherein set forth.

Given under my hand and official seal, this 16th day of nugust
1o 88 P L L

a e s e

2 e s a0

My Commission Expires: 1,/27/89
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Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable faw. :

8. inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lendar shafl
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any pan of the Propenty, or for convayance in lieu of condemnation, are hereby assngned .
and shall be paid to Lender. -

In the avent of a 10tal taking of the Property, the proceesds shall be applied to the sums sacured by this Sacun!\‘h,
Instrument, whether or not then due, with any excess paid to Barrowsyr. In the avent of a partial taking of the Froperty, unless’
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immaediately before
the taking, divided by {b) the fair market value of the Praperty immediately before the taking. Any balance shall be paid to
Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofiers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Londar is authorized to collecy and apply tho proceeds, at its option, either to restoration or repair of the Property or to the
sums socued by this Secwity stiamenl, whother or not then due.

Uniagsg Londor and Betrowot othorwise agreg (6 writing, any bpplication of proceeds 1o principal. ahatl. nol-@xt@nd.or. .. ... cow s
postpane the due daterof the MoNtNIY PAYMENE TN e 1o T PETAyTAp T AN Z OF eNARGE tHd' Gmount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of araanization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shali oot oparate to releasae tha liability of the original Borrower or Borrower's successors in interest. Lender
shali not be requirel: 1o commance procoadings against any successor in interest or refuse Lo axtend time for payment or
otherwise modify anwogiization of the sims socured by this Socurity instrument by raason of any demand made by the
original Borrower or Sur/owor's succassors in interost. Any forbearance by Lendar in axerclsing any right or remedy shall
not be a waiver of or proc'ude the exercise of any right or ramedy.

11. Successors and Ascions Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind’an benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of
paragraph 17. Borrower's coveianis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute-tie Note: (a) is co-signing the Security instrument only to mortgage, grant and convey that
Borrower’s interest in the Propeny urde: the terms of this Secyrity Instrumant; (b {s nat personalty obligated 1o pay the
sums secured by this Security Instrumeiitand (c} agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommeodations with-cenard to tha terms of this Security Instrument or the Note without that
Bofrowar's consent.

12. Loan Charges, If the loan securec b, this Security Instrument is subject (o a lew which sets maximum loan
charges, and that law is finally interpreted so thalthg fnterest or other toan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {() v such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted fimit; and (b} any su'csalready collectad from Borrower which exceaded permitted limils
will be refunded to Borrower. Lender may choose to meke thiz.ratund by reducing the principal owed under the Note or by
making a direct payment to Borrower, )i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Legisiation Affecting Lander's Rights. f enactmen. oy expiration of apglicable faws has the eﬁect of rendaring-
any provision of the Note or this Security Instrument unenforceably eczarding to its terms, Lender, at its aption, may require
immediate payment in full of all sums secured by this Security [Rst-urment and may invoke any remedies parmitted by
paragraph 19, if Lender exercises this option, Lender shall take the stapsspacified in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided far in this Securily /netrumant shall be given by delivering it or by
maifing it by first class mail unloss applicable law requires use of anciner methad. The notice shall be directed to tha
Property Address or any other addross Borrower designales by notice to Lande . An 7 notice to t.ender shall be given by first
class mai 1o Lender's address stated herein or any other address Lender designsies by nolice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have bean given to Bairraver or I.ander whan glven as provuded
in this paragraph.

15. Gnvamlng Law; Severability. This Security Instrument shnl| be governed b faderat luw and the law of the
jurisdiction in which thae Property is located. In the event that any provisicn or clause of thi/; Security instrument or the Note
confficts with appiicatle law, such conflict shall nol affect cther provisions of this Security Instrornent or the Note which can
bu v oftact without tho canflictiog provision. To this and the provisions of this Sacurity instruitant and the Note are
dectined 1o be sovarablo,

16. Borrower's Copy. Borrower shall bie given one conformed copy of the Note and of 1355 Socurity Instrument.

17. Transfer of the Proparty or a Beneficlal Interest in Borrower. I al! or any part of the Property orany interesy in it
lre saded O tspsstastumd fod B Deosdicial idotest 0 Barrower s sold or iransferred ond Borrower is not 7 npturat parson)
without Lender's prior writien consont, Londer imay, at s option, reqguirs immediale paymem in full of all 2urss secured by
this Security Instrument. Howevaer, this aption shall not be exercised by Lender if exercise is prohibited by fe-a/ sl 1aw as of
the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowar notice of acceleration, The notice shall provide a period of
not less than 30 days fram the dale the notice is delivered or mailed within which Borrower must pay all sums sacured by
this Security Instrument. |f Borrowaer fails to pay thase sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets centain conditions, Borrower shall have the right to have

anforcement of this Security Instrument discontinued at any time prior to the earliar of: {a} 5 days {or such othser pariod as
applicabla law may specify for reinstatament) before sale of the Property pursuant to any power of sale cantained ip this
Security lnstrument; or {b) enny of a judgmant antorcing s Sacurity Instrumant. Those conditions are that Borrower: (&)
pays Lender ali sums which then would be due under this Security Instrumant and the Note had no acceleralion occutroed;
{b) cures any default of any other convenants or agreements; [c) pays all expenses Incurred in anforcing this Securily
tnstrument, including, bul not limited to, reasonable attornays’ fees; and {d} 1akes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security
Instrument ang the obligations secured hereby shaif remain fully effective as if no accelaration had occurred. Howavaer, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

t-'BLZ{..f.’ 88
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