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THIS INDENTURE, made . — . July 30 19 88

__EDWARD J. RAUEN & DORIS M. RAUEN, his wife

hetween
DEPT-01 RECDRDING
1#221;2 _‘FRQH 4473 08,17

9621 Suuth Karlov Oak Lawn IL #4797 P R - —
" (No ANDSTREED i@ T TU(STATE T COOK COUNTY RECORDER
herein referred to as Muortgagors, ™ and .

WORTH BANK AND TRUST

6825 West llith Street Worth IL
{NO. AND STREET}) {CITY) (STATE)
herein referred to as “Trustee,' witnesseth: That Whereas Mortgagors are justly indebled The Abuve Space For Recorder's Use Only
;‘D the !cﬁlul holder'ulf u principal prnmis;;ory nnllti. terblio it 3 N&qugl%gn date
erewith, executed by Morigagors, made payable to ! GV E Ry {) W -
nole Maortgagors promise 2oay the pri:wilpul swn MgﬁvE rﬁ{dﬁgé‘ ‘P‘fvc HUNDRED AND NO/ 100 var iaa_l_g_._ N
]fglluésiund i:ggﬁsl froae. Tuly 30, 1988 Githe balance ofprinciﬁnl rcmuininﬁ from time to time uw)nid at 1I1Jr71cé)6.__'_._9_gar cimabove
primepx:r}mm%gsuuh prﬁlcipu] surcand interest to be payable in installments as fullows:T O HUNDRED NINETY-TWO & NO +accru nterest
Dolliurs o the _LA9E iy 0 August 88 ,TWO HUNDRED NINETY-TWQO & NO /100+accrued in teregt «on
the _1,‘"‘ st day of cach oS yanonth thereafter until said note is fully paid, exeept that the Gaal payment of principal and interest, if ot sooner paid,
stnill be dhue on the Joeh diy wd ']“‘1 Yo . I‘}S.,g.; all such pavments on secoyt of the indebiledness evidenced by said note 16 be applicd first
ter eerted and unpasd interest on the Capo ad poncipal balsnee and the temaimder ;mncq%q:ig.ggng “"%i‘ﬁ'b‘l?&"‘if?ﬁé“;g‘f‘ﬁﬁ’“i‘éfﬂiﬁ&?{g‘”f&'t‘s
the extent not paisd when due, ta bear intoiestafter the date for puyiment thereof, at the bute of .. PEIICHIMNRIMYAL, und all such payments being
nade payable at ORTH BANK ANT™ “RUST or at such other place as the legal
holder ol 1he note may, (rom Lime to time, inworiag appoint, which note fusther provides that at the clection of the legal holder thereof and without notice, the
principal sum remaining unpaid thereon, together with accrued interest thereon, shall become at once duc and payable, at the place of puyment aforesaid, in
case defuuitshall oceur in the payment, when due, o7 uny instzliment of principal or interest in accordance with the terms thereof or in case default shail occur

and continue for three days in the performance of nexehecagreement contained in this Trust Deed (in which event election may be made at any lime afier the
expiration of snick three days, without notice ), and tharidl parties thereto severally svrive preseatment for payment, notice of dishanor, protest and notice of

proiest.

NOW THEREFORE, to secure the payment of the said principal sum of money and interest in accordance with the termy, provisions and limitations of the
above mentioned note nnd of this Trust Deed, and the perforaznecof the coverants nnd agreements hercin contuined, by the Mortgagors 10 be performed, und
also in considerntion of the sum of One ollar in hand paid, te ¢ ;cci;n whereal is hereby ncknowiedged, Mortgagors by these presents CONVEY AND
WARRANT unto the Trustee, its or his successors and assigns, < rollowing described Real Estate and all of their estate, right, title and interest therein,

situate, lying and being in the Yi11lage of Oak Lawn / countyor C90K ANDSTATE OF ILLINOIS, to wit:
Unit No. 101 N.W., 9621 S. Karlov, Lots 21 to 40 inclusive in Bloeck 2 - A.G. Briggs & Co.
Crawford Cardens lst Addition being a Subdirision of the North 23% acres of the South
60 acres of the East % of the % section - 10 _Tormship 37 North, Range 13, East of the

Third Principal Meridian in Cook County, Illir.ois.@

which, with the property hereinafter described, is referred o herein as the “premises,”

24-10-211-045-1009
9621 South Karlov, Qak Lawn, Ilx4iprsis 60453

Permanent Real Estate Index Nummber(s):

Address{es) of Real Estate:

TOGETHER with all improvements, tenements, easemunts, and appurtenances therelo belonging, andabl cnt, issues and profits thereof for so long and
during all such times as Mortgagors may be entitled thereto (which rents, issues and profits are pledged primacily and on a parity with said real estate and not
secondurily), and all fixtuees, appazatus, equipiment or articles now or hereafter therein or thereon used Lo supply eat, gas, waler, light, power, refrigeration
and air conditioning {whether single units or ¢ trolled), sml ventilution, joctuding (without restrictieg the foregaing), screens, window shades,
awnings, storsn dooes amd windows, Toor coverings, imdor beds, stoves and warer henters. All of the foregeing are Geclared snd agreed o be a part of the
muot miu.-llpn:mm-s whether physically aignehed thereen or pot, and itis agreed that all buildings and additions and all sicailas ecother uppurisus, cquipment or
articles hereatter placed in the premmses by Mortgagaors o their suceessors o assigns shadl be parte ol the moftgaged premise.

FO HAVE AND TO HOLD the premises unto the said Trustee, its o1 his successors and assigis, forever, for the purp oses. and upon the uses nnd trusts
herein set forth, froe from adl rights and benefits under und by virtue af the Homestead Exemption Laws of the State u’ fllineia) whick said rights and benefits
Morntgugors do hereby expressty release and waive.

The name of o record owner is: g o~
This Trust Deed consists of tbwo pages. ‘The covenants, cunditions and provisions appearing on page 2 (the reverse side of this Trus! Deest) are incorporated
hercin by reference and hereby are made a part hereof the same as though they were here set out in full and shall be binding on Mo i3 gors, thelr heim,

successors and ussigns.

Witness the hands amd seylsel Mortgagars z‘ay and year first above writien, Q? ) ) ) b
X ;éﬁu‘ ¥ Maodeess o (Seal) K Fias SN " ,l $EAt €z 2 (Seal)

PLEASE 0
(PLEASE ) 1. o DORIS M. RAUEN
TYPE NAME(S)

BELOW . .
SIGNATURE(S) (Senly

State of WMinois, Countyof 8., 1, the undersigned, a Notary Public in nnd for said County
resiid, DO MEREBY CERTIFY iy Bdward J. Rauen and Doris M. Rauen, his

i the Siate afc

IMQEHELSS persunally koown to me ta be the same personS___ whose name 8 8T€  subseribed 1o the foregoing instrument,
gppeared before me this day in person, and acknowledged that E_ signed, sealed and delivered the said instrument as
A therein set forth, ingduding the release and waiver of the

AL ET
T
4 NOTARY 1Y  SPATEGHILLINOIS | =7 /) il a ’ e Al

lsY CONWISSION €2, LET7, (951 : e otary Pubic
! . D 5 est 1l1lch St., Worth, Illinois

{NAME AND ADDRESS)

This instrument was prep!
.

Qﬂms’inmmmcm w J__WORTH BANK AND TRUST
———mee " 6825 West 1llth Street, Worth Illinois . ~~B0482

(CITY) (STATE) ﬁ Q (ZIP COOE)
.

OR RECORDERSOIFFICEBONNO. ___ .
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* payable without notice # « with interest thereon at the rate oRrEICINXRK M ATMEN » Tnaction o

-
THE FOLLOWING ARE THE V. lﬁﬁi D SRONS FE AGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND A 0 D ENS:

1. Mortgagors shall (1) keep said premises in good condition and rcpair, without waste; (2) promptly repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be desiroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises su?crior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (5) complete within & reasonable time any building or buildings
now Or at any time in process of erection upon said premises; (6) comply with all requirements of lew or municipal ordinances with respect 1o
the premises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxces, special assessments, water charges, scwer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or (o holders of the note
the original or duplicaie receipts therefor, To prevent default hercunder Mortgegors shall pay in full under protest, in the manner provided by
siatute, any tax or assessment which Mortgagors may desire to contest.

3. Morigagors shall keep all buildings and improvements now or hereafter situated on said premises insured against Joss or damage by fire,
lightning and windstorm under policies providing for pnyment by the insurance companies of moncys sufficient either 10 puy the cost of repiacing
or repairing the same or lo pay in full the indebiedness secured hereby, all in companies satisfactory to the holders of the nete, under insurance
policies payable, in case of loss or damage, to Trustee for the bencfit of the holders of the note, such rights to be evidenced by the standard mort-
gage clause {o be attached to each policy, and shall deliver all policies, including additional and rencwal policies, to holders of the note, and in
case of insurance about 1o expire, shall deliver renewal policics not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the nole may, but need not, make an{ payment or perform any act bereinbefore re-
quired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
rior encumbrances, if any, and purchase, discharge, compromise or sctile any tax lien or other prior lien or title or claim thercof, or redeem
rom any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein suthorized
and all ex) paid or incurred in connection therewith, including reasonable attorneys’ fees, and any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien bereof, plus reasonable compensation to Trustee for each matter conoeming.

which action herein aulbarized may be taken, shall be serpwvh pddfiigaaliingel nﬂ%m ereby and shall become immediately due an
STy rustedbr holders of the note shall never be considered as a

waiver of any right accuing <o them on account of any default hereunder on the part of Martgagors.

5. The Trustee or tXe bx!ders of the notc hereby secured making any payment hereby authorized relating to tuxes or assessments, may do
so according to any bill, stzwm:nt or estimate procured from the appropriale public office without inguiry into the nccuracy of such bill, state-
ment or estimate or into the vasiciv of any tax, assessment, sale, forfeiture, tax lien or title or claim thereaf,

6. Mortgagors shall pay ec-iiZiom of indebtedness herein mentioned, both principal and intcrest, when due according 10 the terms hereof.
At the clection of the holders of the ¥ incipal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Decd shall,
notwithstanding anything in the princip.i ante or in this Trust Deed to the contrary, become due and payable when default shall occur in payment
of principal or interest, or in case defuult i3]l oceur and continue for three days in the performance of any other agreement of the Mortgagors
herein contained,

7. When the indebledness hereby secured <hall become due whether by the terms of the note described on page one or by acceleralion or
otherwise, holders of the note or Trustee shall /sav:: the right to foreclose the lien hercof and ulso shall have al other rights provided by the laws
of lilincis for the enforcement of a mortgnge u=F.. 1 any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures rad expenses which may be paid or incurred by or on behalf of Trustce or holders of the note for
attorneys’ fees, Trustee's fees, appraiser's fees, outlays ior documnentary and expert evidence, stenographers’ churges, publication costs and costs
(which may be estimated as (0 items to be expended :fter oniry of the decree) of procuring all such abstracts of ude, title scarches and examina-
tions, guarantee policies. Torrens certificates, and simi!sr d~ta and assurances with respect (o title us Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or t) cv'dence to bidders at any sule which may be had pursuant to such decree the true con-
dition of the title 1o or the value of the premises. In additi>z, it e:}pcndnlures und expenses of the nature in this pa nppgd sk
come so much addilional indebtedness secured hereby and immed| iate ¥ e and payable, with interest thereon at the rate o Drind.
paid or incurred by Trustee or holders of the note in connection witl. (7 any action, suit or proceeding, including but not limited 10 probate and bankruptcy
proceedings, to which either of them shall be a party, cither as plaiiti 1. claimant or defendant, by reason of this Trust Deed or any indebtedness hereby
secured; or (b) preparations for the commencement of any suit for the foreclnsure hereof after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any threatened suit or g ocee Jing which might affect the premises or the security hercof, whether or not

actwally commenced.

B. The proceeds of any foreclosure sale of the premises shall be dis(ritv.ted and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including au sach items as are mentioned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereof constitute secured indebtecnr.s additional to that evidenced by the noic hercby secured, with
interest thereon as herein provided; third, all principal and interest remaining un7aic; fourth, any overplus 1o Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the ﬁlin% of & complaint to foreclose this Trust Deed, 1% Court in which such complaint is filed may. np?oint .3
receiver of said premises. Such aproin!.mcn may be made cilher before or after sale, " ithout natice, without regard 1o the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard to the then vraue of the premises or whether the same shall be then-
occupied as a homestead or not and the Trustee hereunder may be appointed as such receir er. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in casc-of 4 sale and n deficiency, during the full statutory
period for redemption, whether there be redemption of not, as well as during any further time. viaun Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all other powers which 1ma» be necessary or are usual in such cases for
the protection, possession, control, management and operation of the premises during the whole or = ~eriod. The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) T>.indebtedness secured hereby, or by anfv‘
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or becosie superior to the lien hercof or of sue
decree, provided such application is made prior to foreclosure sale; {2} the deficiency in case of a sale and ((efciency.

10. No action for the anfarcement of the lien of this Trust Deed or of any provision hereof shall be scoject *~ any defense which would not
be good and available 1o the party interposing same in an action #f law upon the note hereby secured.

11, Trustee or the holders of the note shall have the right to inspect the premises at ull reasonable timeo.»rd ccess thereto shall be per-
mitted for that purpose.

. 12. Trustee has no duty to examine the title, location, existence, or cpndi!ion of the premises, nor shall Trus'ie ba obligated to record
thizs Trust Deed or to exercise any power hercin given unless expressly obligated by the terms hereof, nor be liable for &2ay acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustec, and he s, roquire indemnities
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thercof by proper instrument upon presentation of satisfactory cvidence that all in-
debtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of any
person who shall cither before or after maturity thereof, produce and exhibil o Trustec the principal note, representing that all indebtedness
hereby secured has been paid, which regresenution ‘Trustee may accept as true without inquiry. Where a release is requested of a successor irustee,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purporting 10 be ex-

{ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the principal note and which pur-
%ons to be executed by the persons herein designated as the makers thereof; and where the release is requested of the original trustec and he has
3
o

ver execuled a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
te herein described any note which may be presented and which conforms in substance with the description hercin contained of the p..~-inal
note and which purports to be execuied by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in wriling filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

been recorded or fited. In case of the death, resignation, inability or refusal to act of Trustee,
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal 10 act, the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trusl hereunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mongaiqrs and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the pnyment of
the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed.

The Instaliment Note mentioned in the within Trust Deed has been

IMPORTANT :
FOR THE PROTECTION OF BOTH THE BORROWER AND identified herewith under Identification No..
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE TH
TRUST DEED IS FILED FOR RECORD.




