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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on AUGUST 92 ,
The mo iqagor isMUHAMMAD HAMEEDULLAH KHAN AND SHAHNAZ KHAN, HUSBAND AND

/’?’/00/(?335 >F

“Borrower™). This ecurity Instrument is given toSERVE CORPS MORTGAGE

SSOCIATES, T L SUCCESSORS AND/OR ASSIGNS ,
which is organized and ¢*’ating under the laws of THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LaVE - SUITE 129
DOWNERS GROVE, ILLIJOIS 60515 (“Lender™).

Borrower owes Lender the princiralsum of
TWENTY SEVEN THOUSAND NINE RUNDRED AND NO/100 _88_372865

Dollais (U.S. § 27,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrun eni (“Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on SEPTSMEER 1 ' ;b fg This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v/ith irterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Boircivar’s covenants and agreemients under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. erant and convey to Lender the following described property
localed in COOK County, llinois:
UNIT 2A AS DELINEATED ON SURVEY OF T.0T 133 AND THE SOUTH 20 FEET OF
LOT 132 IN ARTHUR AVENUE SUBDIVISIONR CFf 26 ACRES IN THE SOUTHWEST

174 OF SECTICN 31, TOWNSHIP 41 NORTH, FANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLA7 THERECOF RECORDED JANUARY 4.,
1922, AS DOCUMENT NUMBER 7366967 IN COOR /COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO DECLARZZTION OF CONDOMINIUM
OWNERSHIP MADE BY ALBANY BANK AND TRUST COMP/NY, N.A., AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 17, 1978 AND KNCWN AS TRUST NUMBER
11-3500 RECORDED IN THE OFFICE OF THE RECORDER’ 7w DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 24744009, TCOGLTHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENZ:CS.

RECCRDINS
11-31-316-044-1002 @x ﬂ@@

which has the addressof 6438 NORTH HAMILTON-UNIT 2A CHI?A(?O
(Sireet) City

lilinois 60660 (“Property Address");
{#ip Codej

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregaoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record. .

TiNg SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction tu constitute a uniform security instrument covering real property.

(7
ILLINOIS—singie  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- Amended 6/87
@ -BF{ILY (ag0n VMP MORIGAGE FORMS * (313/203.8100 » (B0O)621-7281
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UNOFFICIAL, CORY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnalion, arc hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iscautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dnte of t'ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Aeleased; Forbearance By Lender Not a Waiver. Eaxtension of the time for paymeni or
modification of amortizatica cl the sums secured by this Security Instrument granted by Lender to any successor in
interest of Berrower shall nov operste to release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor+ization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower's sascessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the cxsccise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and agresm=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co signing this Security Instrument orly to mortgage, grant and convey
that Borrower's interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ ~erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =:imi.already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r.dy.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, 1f enactment or expir<aon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins?irment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens s pacified in the second paragraph of
paragraph 17,

14. Notites. Any notice to Borrower provided for in this Security Instrument shuiii be given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of another method. The noiive shall be directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice .o borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whep.given as provided
in this paragraph,

15. Governing l.aw; Severability. This Security Instrument shall be governed by federal lav ar.d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘fristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited te, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Iustrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day or AUGUST .19 88 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjusiable
Rate Note (the “Note™) 10 SERVE CO%?PS ORTGAGE ASSOCIATES, ITS !

SUCCESSORS AND/OR ASSIGNS (the "Lender”) of the same date and covering the property described in
the Security Instrument and located at:

6438 NCRTH HAMILTON-UNIT 2A, CHICAGC, ILLINOIS 60660
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MLUST PAY.

ANDITIONAL CLvENANTS,  [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further rovenant and agree as follows:

A. INTEREST RAYE AlJD MONTHLY PAYMENT CHANGES

The Note provides for aniritic) interest rateof 2+ 500 %. The Note provides for changes in the interest rate and tﬁe
monthly payments, as follows:

4. INTEREST RATE AND AN(OQNTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may'charge on the first day of SEPTEMRER , 19 93 , and on that day
every 12th month thereafier. Each daie on.:vhich my interest rate could change is calied a “Change Date.”

{B) The Index

Beginning with the first Change Date, my initerest rate will be based onan Index. The “Index” is the weekly average
yield on United Siates Treasury securities adjusic’d tv a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avuilakie as of the date 45 days before each Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Hold¢r wi'l choose a new index which is based upon comparable
information. The Note Holder will give me notice of this-chdice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  THREE

percentage points (3 .000 %) 1o the Currzn:-index. The Note Holder will then round the

result of this addition 10 the ncarest one-cighth of one percentage point((0.125%). Subject to the limits stated in Scction
4(D) betow, this rounded amount will be my new interest rate until.t’:c next Change Date.

The Note Holder will then determine the amoum of the monthly paymen' that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the-muturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ariownt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 11.500 orlessthan

9.500  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the prececing tilve months. My
interest rate will never be grealer than 14.500 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new nonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pajrrnt changes
again.

& {F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my menthly
payment before the eTective date of any chunge.  The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any yuestion 1 may have regarding the notice.
B, TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interestin itis
sold or transferred (or il a beneficial interest in Borrower is sold ar transferred and Borrower is not a nalural person)
withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sccurity Instrument, Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitted o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines thut Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition Lo Lender’s consent to

the toan assumption. Lender may alse require the transferee 1o sign an assumption agreement that is acceptable to
lender and that obligates the translerce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be oblignted under the Note nnd this Security Instrument untess Lender releases
Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddle Mac Uniform Instrument Form 3111 3/85
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THIS CONDOMINIUNM RIDER is made this 9TH day of AUGUST , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower™s Nowe to

SERVE CORPS MORTGAGE
ASSOCIATES (the “Lender™)

of the same date and covering the Property deseribed in the Secarity Instrument and located st
E I

6438 NORTR HAMILTON-UNIT 2A, CHICAGO, ILLINCIS 60660
{Propeny Address]
The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project
known us:

6436-8 HAMILTON CONDOMINIUM

[Name ol {{ondorwnum Profect!
(the “Condominium Project™). 1 the owners association or other entity which acts for the Condominivm Project (the
“Owners Association’) holds title to property for the beniefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the ases, proceeds and benefits of Borrower's interest.

CONBOMINAN COVENANTS. In addition (0 the covenants and agreements made in the Security Instrument,
Borrower and Leadesdurther covenant und agree as follows:

A, Condomirium_ Obligations. Borrower shall perform ail of Borrower's obligations under the Condominium
Project’s Constituent Docaments. The “Constituent Documents™ dre the: (i) Declaraion or any other document which
ereates the Condominium ?rdject; (1) by -laws: (i) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, s dGey and assessments imposed pursuant ta the Constituent Documents.

B, Hazard Insurances-Se iong as the Owners Association maintains, with a generally asccepted insurance carrier, a
“master™ or Ublanket” policy on rae/Condominiwm Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the periods, and against the hazaeds Lender requires, including fire and hazards included
within the term Vextended coverage,” then

(1) Lender waives the provides m Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaliments for hazarda insesance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coveriage on the Property
is deemed satisfied to the extent that the requireGusverage is provided by the Owners Association policy,

Rorcower shall give Feader prompt notice efay Japse in required hazard insurance coverage.

In the event of a distribution of hazard insursses proceeds in lieu of restoration or repair following a loss to the
Property, whethier to the vail or to common elements,any procecds payable to Borrower are hereby assigned and shall be
paid (o Lender for application to the sums secured by the Secyirity Instrument, with any excess paid 1o Borrower.

€, Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the Owners
Assoctation maintains a public linbility insurance policy acceptable 'n form, amount, and extent of coveruge to Lender.

D, Condemnation, The proceeds of any award or ¢laim [or dlansages, direct or consequertiial, payable to Borrower in
connection with any candemnation or other taking of all or any pareofihe Property, whether of the unit or of the common
elements, or for any conveyanee in lieu of condemnation, are hereby assigoed and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumenias peovided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after nance to-lender and with Lender’s prior written
consent, either partition or subdivide the Property or cansent to:

(i) the abandonment or termination of the Condominium Project; suceps for abandonment or 1ermination
required by law in the case of substantial destruetion by fire or other casually or in (he sase of a taking by condemnation or
cminent domaing

Gi) asy amendment (o any pravision of the Constituent Documents if the prrovision is for the express benelit of
Lendee:

(i) termination of professiona]l management and assumption of self-management of the Owners Association;
or

(iv} any action which would have the effect of rendering the public lability insurance<o @eage maintained by
the Owners Association adnacceplable to Lender.

. Remedies, IF Borrower does not pay condominium dues and assessments when due, then Leddanmay pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall beeome additional debt of Borrower securved fiy the Security
{astrument. Unless Dorrower and Lender agree (o olther lerms of payment, these amounts shill bear sinterest Seam the date of
disbursement at the Note rste and shall be payable, with interest, upon notice from Lender to Borrower requesting paymend.

By S1GNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in chis Condominiwm Rider. 2+

S

e
x -LMM K"""" _(si;';)

11-31-316-044-1002 MUHAMMAD HAMEEDULLAH KHAN gorver

£ _(Séal)
SHAENAZ KHAN/HIS WIFE Borrower

5 “&‘&ﬂ\/v»m :‘é M (nﬂx.ag_.&\ (Seal)

-Borrower

(Seal}

-Borrower
Original Oniy}
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