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ASSIGNMENT OF RENTS |
88372059

KNOW ALL MEN BY THUESE FRESENTS. st whereas TeSE€TN Architectural Tron Company

_ Four Hundred Thousand and 00/100ths~--- ($400,000.00)

in order 1o secure an indebtedness ol

DOLLARS, executed & Noke ar event date heres

with to __ALL_American Bank_of_ Chicago

on the tollowing desceibed real estate:
DPARCEL 1

Lot 4 in Block 3 in Joseph Bickerdike's 3rd subdivision iIn the South West quarter of
Section 24, Township 40 North, Range 13, East of the Third Principal Meridian, In Cook
County, Tlljdols. Permanent Tax ID#: 13-24-308-010

Commonly knowt ns 3467-649 North Elston Avenue, Chicongo, Illinols

PARCEL 2
Lote 5, 6 and > ¥ Block 3 in Bickerdike's Third subdivision of the Bouth West quarter

of Section 24, Towmship 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois. Q(euvmanent Tax ID#: 13-24-308-011, 13-24-308-012 and 13-24-308-013
cammenly known as 3455 *orth Elston Avenue, Chircago, Tllinois

PARCEL 3
Tots 8 and 9 in Block 3 in dcseph Bickerdike's Third subdivision in the South West

quarter of Section 24, Townziulp 40 North, Ranpe 13, East of the Third Principal Meridian,
in Cook, County, Illinecis. Fermanent TAX ID #: 13-24-309-019

commonly known as 3467-69 North Elston Avenue, Chicago, Illinoils

and, whereas, the—— A1l American Bank-a® Chicago is the holder

of said Trust PDeed and the Note seeured thereby:

6502LL88

NOW, THEREFORE, in order 1o further sceure said/wicbiedtess, and as a part of the consideration of saki transaction, the under-

signed Western Architectural Tron Company

herehy assign, fraasfer angd set over unto the A1l Amerdicea.lank._of Chica g0,

ity successors and sssigns, alt he rerets now due or which may hereafter beconrde do.e ander or by virtue of any lease, cither aral or written, or
any letting of, or any agreement for the use or occupancy of any part of the premicesGercin described, which niay have been heretofore or may
be herealter made or agroed to, or which may be made or agreed to by the suid trusteesnder the power herein granted, it being the intention
hereby to establish an absolute transter und assignment of all such leases and agredments ansball the avails hereynder unlo the snid trustee and
especially those certgin leases and agreements und all the avails hereunder unto the said tastec and espeeially those ceetain leases and apree-
ments now existing upon the property hereinabove described,

The undersyned, do hereby irevaeably appoint the said trustee the agent of the undenigend for the manngement ol sakl projerty,
and do hereby authorize the said trustee o let and relet said promises, or any purt thereol, aceordirg to/ils own discretion, and to Lring or de-
fend any suits in comection witl said premises in its awn name or In the names of the undorsigned, sy vy consider expedient, and 10 make
such repaits 1o the premises as it may deem proper or advisable, and to do any thing In il about said premfies that the tndersigned might de,
hereby ratifving and confirming anything and everything that the sal trustee inay do.

1t is understood and agreed that the said trastoe shafl have thie power 4o use and apply siid avails, isx 05 un § profits toward the pu
medt of aay prasend or fusure indebledness or Habllity of the undersigned to the sald trustee, ttue or to become Gad, 00 dhat ey herealter L
conteacted, and also toward the payment of all expenses for the care and management of said premises, including taxcs, Lawance, assessmenty
wsunl and cuslomasy commissions (o a ceal ostate broker Tor deasing sukd premises and collecting rents and the exponscs far such attorneys
agents and servants as way reasomably be necessiary.

1 iy gederstood and agrecd that the said trustee will not exercise e rights uider this Assignmonst antil atier defontin nny payment
secured by the trust deed o after o breaeh of any of ils covenants,

11 s Further understood and agreed, that in the event ol the exetcise of this Assignment, the wislersigned will pay rent for dio prow-
Ises occupied by the undersigned at the prevailing rate per morntl tor each raumn, and o failure on e part ol the undessigied to promptly pay
stidd rent on the Firsl day of cach and every month shall, in amd of inell constiinie a forcibde entey and detaines and the sadd trustee may in its
swn nnte and withont any totice or demsand, saintain an actien of Toreible entry and detabiter and bt possession of sald premises. This
assignmient and power of sttoraes shall be b upon amsd inure o the benelit of the heirs, executors, sdininistratorns, successors witd asslgns
of the parties herelo amd shall be constravd as a Covenant tunping with the Jand, and shidl continge in full toree and effect wntdl ot of the in-
debtedness or Habiliny of the uedersigned 10 the said ustee shall fueve beese tally paid, ab which time s assignment and power of attarney
shall terasinate,

The Gattire ol Hhe st trantee 1o eaeecise any nghtwhich it might exercise hereunder sholl tot be desmed o wadver by e sabd pssiee
ol s right of eserelse thereatier.

IN WITNESS WHEREFOE, the wideesigned bave sel their iands atid seals rht'..,...4“‘1“;5.!:'.13._..,“1!!»' ul‘,_,,:}ﬁl}'_____ﬁ_,, —— 19 _8§.

This document prepaved by: K. Zydowsky, I , .
All American Bank of Chicapo VWbﬁﬁﬁﬂﬂVﬁBQDEEEgzgﬁﬂymgﬁgﬂuggﬂgﬁﬁtwmtSmn
3611 N. Kedzic

Chicago, IL., 60618 L i S s
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