UN?FFlClA}La %:Q(E.ZYA 7 8837374

State of illinois

YIS
Mortgage 131-5508402-703

This Indenture. made this  AUGUST dayof 19 L1988 | between

GLORIA A. 'MILNER, a Single person,

CARL I. BROWN AND COMPANY

2 corparation organized and existing under the jaws of THE STATE QF KANSAS

4 Morigagee.
Witnesseth: That whereas the Mortgagor is jusily indebied 1o the Mortgages, as is evidenced by a certain promissory note bearing even
date herewith. in the principal sum of : :

- DSA) RED TWENTY-ONE and NO/L0Q#kakkikkhkashhi Dollars (542,921, 00k khkk
F‘gﬁﬁ‘é,ﬂﬁ, ;f,ﬁ?ﬁff,‘,‘R,ﬁﬂ‘w‘ofngﬂg*ﬁg*********TEN and Ol{lE—HALF**********************4***.********

per centunt (X Rk 1, San¥k o) per annum on the unpaid balance uncil paid. and made payshie 1o the order of the Mortgagee at its office in
OVERLAND PabK, KANSAS .or

at such other place as the holae. miy designale in writing. and delivered: the said principal and interest being payable in monthly instaliments of

. Mortgagor, and

THREE HUNDREﬁ NINETY~TWQ and 73/l00**********************************Dollars 15392'73******* )

on the firse day of September .19 88 _andalike wmon the first day of tach and every month thereafier unu) the note

i fully paid. except that the final paynizir uf principal and interest. if not sooner paid, shall be due and payable on the first day
of August .20 18 .

Now, Therefore, the said Mortgagor, for the better z=o=ing of the payment of the said principal sum of money and Interest and the performance

of the covanants and agresments herein cantained, does b iocee pretents Mortpage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situace, lying. and being in th=county of  COOK :
and the Suwate of [llincis, to wit: '

- . —

LOT 13, AND THE NORTH 1/2 OF LOT 14 IN 2LPCK 26 IN CALUMET TRUST'S SUBDIVISION IN
SECTION 12 BOTH NORTH AND SOUTH OF THE INDIAi BOUNDARY LINE, IN TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND
FRACTIONAL SECTION 7, NORTH OF THE INDIAN BOUNFAKY LINE, IN TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS, AS PER

PLAT THEREOF RECORDED DECEMBER 30, 1925 AS DOCUMENT 2137462, IN COOK COUNTY,
ILLINOIS. N

COMMONLY KNOWN AS: 10138 SOUTH CALHOUN, CHICAGO, ILLINGIS.

LTLELESS

’

Subject to easements, restrictions, reservations and covepants, 1f any, now of record.

See Riders attached hereto and made a part hereof. :
Together with all and singular the tenements. hereditaments and appurienances thereunto belonging, and the rents. usues, ana protis tnercor;
and all apparatus and fixtures of every kind for the purpase of supplying or disiributing heat, light. walter, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now ar hereafuer standing an waid fand, and also all the estate, right, title, ond interest
of ihe said Mortgagor in and 1o said premises.

This torm is used In connection with morigages insurad unget the one 10 tourtamily programs of tne Natignal Housing Act which require
2 One-Time Mortgage (nsurance Premium payment (including sechions 203(d) and {1}) in 8ccardance with Ihe regulations lor those programs,
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To Have and to Hold the above-deseribed premises. with the
appurtenances and fixtures. unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sei forth, free

from all rights and benefits under and by virtue of the Homestead

Exemption Laws of the State of llinois, which said.rights and

_ benefits to said Mortgagor does hereby expressly release and waive,

~ And Said Mortpagor covenants and agrees:
“To keep said premises in good repair. and not to do. or permit o

~ be done. upon said premises, anything that may impair the vajue

tharzof, or of the security intended 10 be effecied by virtue of this
insirument: not to suffer any lien of mechanics men of material
men 10 attach 1o s3id premises: (o pay to the Mortgages, as

* hereinsfier provided, until said note is fully paid, (1) a sum suffi-

cient 10 pay all 1axes 2l assessments on $aid premises, or any lax
or assessment that may L¢ levied by authority of the State of Ii-
linois, or of the county. .own, village, or city in which the said

~ lang is sitcate, upon the N(or.pagor on aceount of the ownership

thereof: 13) 2 sum sufficient 5 k.ep all buildings that may at any
time be on said premises, during (v cominuance of said in-
debiedness, insured for the benelic pl (b2 Mortgagee in such forms
of insurance. and in such amounts, ¥, may be required by the
Mortpages.

In case of the refusal or neglect of the Morigiqur 10 make such

payments. or to satisfy any prior lien or incuribranss other than
that {or taxes or assessments on said premises, or (o keep said

- premises in good repair. the Mortgagee may pay suciiaes,

assessments. and insurance premiums. when due, and e ake
such repairs 1o the property herein mortgaged. as in its disziezion it
may deem necessary for the proper preservation thereof, and any
moneys 50 paid or expended shall become so much addivional in
debredness. secured by this morigage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mongagor.

1t is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Morigagee
shall nat be required nor shall it have 1he right 10 pay, discharge,
Of remove any 1ax, assessment. of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a court of compeient jurisdiction, which shall
operaie 4o prevent the collection of the tax, assessment, or lien so
cqmes:éd and the sale or farfeiture of the said prermises or any part
&h{twf fo satisly the same,

" And the said Mortgagor further covenants and agrees as foliows: _

“That he will prompily pay the principat of and interest on the
lisdzbiodness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
?mole or ins part on any instaliment due date.

“ That, 10gether with, and-in addition ta. the monthly payments of
prineipal and interess payatle under the ierms of the note secured
hereby. the Mortgagor will pay to the Mongagee, on the first day
of each month until the said note is fully puid, the following sums:

(2} A sum equal 10 the ground rents, il any, next due, plus the
premiums that will next become due and payable on pokiciet of fire
and other hazard insurance covering the morigaped properiy, plus
taxes and assesyments nest due on the morigaged property {ail &5
estimaied by the Mortgagee! less all sums aiready paid therefor
divided by the number of monihs ta clapse hefore.one month prios
to the date when such ground rems, premiums, taxes.and
assessments will become delinquent. such sums 10 be held by Mort-
gagee §n trust to pay said ground renis. premiums, taxes and

special assessments: and

(b} Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shalf be added together and the 2ggregate amount thereof -
shall be paid by the Mortgagor each month in a single payment 1o
tr:e al.lpplied by the Mongagez 1o the foliowing ilems in the order ot
orth: Y
(i ground renis, if any, taxss. special assessments, fire, and athes.
hazard insurance premiums:

{li} interest on the note secured hereby:
(i} amortizavion of the principal of the said pote; and
{iv} inte charges,

Any deficiency in the amount of any such aggregate monthly pay.
ment shall, unless made good by the Mortgagor prior to the tue
date of the next such payment. constitute an event of defauit
under this mortgage. The Mortgagee may collect 3 “late charpe™
not ta exceed {our cents {4¢) for each dollar 181) for each payment
more than fifteen {15) days in arrears, 10 coves the exira expemse
involved in handling delinquent payments.

If the (otal of the paymenis made by the Mortgaeor under
subsection Y/ of the preceding paragraph shall exczed the amount
of the pavments actually made by the Mortpages jor ground rents,
taxes, and assessments. or insurance premiums, as the case may be.
such excess, if the loan is curcent, at the option of the Morigagor,
shall be credited on subsequent payments 10 be made by the Mor-
gagor, or refunded to the Mortgagor. If. however. the monthly
paymenis made by the Morigagor under subsection 2/ of the
preceding paragraph shall not be sufficient 10 pay ground rents,
faxes. and assessments, or insuranos premiums, 25 the case iy be,
when the same shall become due and payable, then the Morigagor
shall pay 10 the Mortgages any amouni niecessary (0 make up the
weficiency, on or before the date when payment of such ground
(ep’s, taxes. assessments, ot insurance premiums shall be due. I at
any tirie the Morigagor shall tender to the Morigagee. in accor-
dance w#ira the provisions of the note secured hereby. ull payment
of the. ezire indebiedness represented thereby. the Morigapee shall,
in computing, the amoum of such indebtednzss, credit to the ae
count.of the Morzagor any balance remaining in the funds ac
cumulated under .n¢ provisions of subsection o) of the preceding
paragraph, I therc-shail b a default under any of the provisions
of \his mortgage resuli; 5in 2 public sale of the premises covered
hereby, or if the Mongugee acquires the propeny otherwise alter
default, the Morigagee sha!l applv. at the time of the commence: .
ment of such proceedings or at the lime the property is otherwise
acquired, 1he balance then remaiziag an. the funds accumulated
under subscction faf of the precediing prragraph as a credit ogainst

- the amount of principal then remainitg aipaid under said note,

And a5 Additional Security for the paynen of the indebiedness
aforesaid the Mortgagor does hereby assipn 10 the Monigagee all
the rents, issues, and profits now due of which may hercafier
become due for the use of the premises hereinabove described.

That ITe Will Reep the improvements now existing or hereaflier
erecied on the mongaged propecty, insared a5 may be reguirgd
from time 1o time by the Mongagee against kess by ire smd other
hazards, casualties and contingencies in such amounis and for sych
periods as may be required by the Morigagee and will pay prompt-
ly. when due, any premivms on such insurance provision for pay-
ment of which has not heen niude hereinbefore. Al insurance shall
be carried in companics approved by the Morigagee and the -
policies and renewals thereot' shall be held by the Morigagee and
have atached therelo loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Morigapor will pive
immediate notice by mad 10 the Morspagee, who may make prool
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 15TH':day . of
AUGUST » 1988 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, given by the undersigned
(the "Borrower(s)") to secure the Borrower(s)' Note to

CARL I. BROWN AND COMPANY

(che "Lender") of the same date and covering the Property described in
the Security Instrument to which this Rider is attached.

' The Securitv Instrument.to which this Rider is attached shall be
amended by adding thereto the following described Paragraph:

"The mor(gegs2 shall, with the prior approval of the

Federal Housing Commissioner, or his designee, declare

all sums secured by this mertgage to be immediately due

and payable if @1l or a part of the property is sold or -
otherwise transferrrd (other than by devise, descent or
operation of law) by the mortgagar, pursuant to a contract
of sale executed not lacer than 12 months after the date

on which the mortgage is-eadorsed for insurance, to & wu: aeo ...
purchaser whose credit has rot been approved in accordance
with the requirements of :the Cosmissioner. [If the property
is not the principal or secondury rtesidence of the mortgagor,
"24 months" must be substituted fu¢ “12 months."]

-BY SIGNING BELOW, Borrower(s) accept(s) and agree(s) to the terds
and provisions contained in the Security Instrument fider.

Nga O T

GLORTA A, MILNER (Mortgagor)

WMorrtgagor)

LYLELESSE

(Mortgagor)

(Mortpagor)

Witness!

FHA Assumption Rider
12/1/86
Revised 2/5/88
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of foss if not made prompily by Mortgagor, and each insurance
conipany cuncerned is hereby autharized and directey 10 make pay:
nient for such loss direcely to the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurarice proceeds,
or any part thereol, imay be applied by the Martgages at its option
either (o the reductivn of the indebtedness hereby secured or 1o the
restoration or repair of the property damaced. ln event of fore.
closure of this morigage or other transfer of title to the morigaged
property in extinguishment of the indebledness secured hereby, all
tight, title and interess of the Mongagor in and to any insurance
policies then in force shall pass o the guechaser or grantee,

That il the premises, or any part theseol, be condemned under
any power of eminend Gonutin, or acquired for 3 public use, the
dumages. proceeds, and the consideration for such acquisition, to
the extent of the full amouat of indehtedness upon this Morsgage,
and the Note secured hersby semaining unpaid, are hereby assigned
by the Morigagor {0 the Mlrigares and shall be paid forthwith to
the Moartgagee to be applied by 1 an account of the indabtedness
secured hereby, whether due ar an,

The Mortgagor Further Arrees tihac should this morigage and
the note secured hereby not be eligible fol injurznce under the
National Housing Act, within ~ SIXTY
from the date hercof (written statement of any ¢itice: of the
Department of Housing and Urban Development or »uthorized
agent of the Secratary of Housing and Urban Develaorient dated
subsequent to the SIXTY days’
time from the date of this marigage, declining 10 insure 21 uote
and this morigage being desmed conclusive proof of such ineligiiii
1y), the Morigages or the holder of the note may, at its option,
declace alf sums secured hereby immediaely due and payable, Nat:
withstanding the (oregaing. this option may not be exercised by the
Marigages when the ineligibilicy for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is dus to the Morrgages's [ailure to remit the
mortgage insurance premivm o the Depariment of Housing and
Ueban Development,

days

In the Event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby lor a period of
thirty 1300 days alier the due date thereof, or in case of a breach of
any other covenant or agresment hargin stipulated. then the whole
of said principal sum remaining unpaid wogether with acerued in-
terest hereon, shall, at the election of he Morigagee, without
notice, become immediately due ane payzble,

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this marigage. and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereatter, either
before or afier sale, and without notice to the said Morigagor. or
any party claiming under said Mortgagor. and without regard to

., the solvency or insolvency of the person or persons liable for the

- -payment of the indebledness securad Hereby, at the ume of such
‘applicatiuns for appointment of a receiver, ar for an ordet (o place
Mortgazee in possession of ¢he premises and without regurd to the
value of s3id premises or whether (he same shall be then occupted
by the awner of the equity of redemption, as 2 homestead, enter
an order placing the Morigagas in possession of the premises, or
anpoint a receiver for the benetit of the Morigagee with power to
colleet the rents. issues, aad profits of the sakl premises during the
"pendency of such fureclosure suit and, in case of sale and a deli
ciency, during the {ull stacwory period of redemption, and such
rents. issues, and profits when collected may be gpplied toward the
payment of the indebiedness. costs, taxes, insurance. and ather
wems necessary for the protection and preservation of the property.

.

Whenever the said Morsgagee shall be placed in possession of
, he above described premises under an order of a court in which
. an action is pending to forcelose this martgage or a subsequent
- mortgage. che said Morigagee, in its discretion, may: kesp the
-5aid premises in good repair, pay such current or back taxes and

3 assessments as may be due on the said premises: pay {ac and

maintain such insurance in such amounts 3s shall have been re.
quired by the Mortpagee: lease the said premises 1o the Mort
gagor or others upon such teems and conditions, gither within
.or beyond any period of redemption, as are appeaved by the
i court; collect and receive the rents, issues, and profits for the
wse of the premises hereinabave described: and employ other ¢
_persons and expend iksell such smounts as are reasonabiy
" necessary to carty out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort

gagee in any court of law or equity, a reasonabie sum shall be
‘allowed for the solicitor’s {ees. and sienographers' fees of the
complainant in such proceeding. and ako (ac all auclays for
decumentary evidence and the cost of a complete abstract of
“title for the purpose of such foreclosure: and in case of any
other suit, or legal procecding. wherzin the Mortpages shall be
made a party thereto by reason of this marigage. its costs and
expenses, and the reasonable (ees and charges of the attorneys

of soticitars of the Mortgagee, so made parties, for services in
-such suit or proceedings. shall be a:further lien and charge upon
-the said premises under this marigage..and all Such expenses
shall become so much atditional indebredness secuced heseby  °
and be allowed in any decree (areclosing this atartgage. .

And There Shall be Included in any decree foreclosing this
moctgage and be paid out of the proczads of any sale made in
“pursuance of any such decree; 11} Al the costs of such suit or
zains, advertising, sale, and conveyances, including attorneys’,
solicitn,s, and swenographers’ fees, outlays for documemary
evideac: »nd cost of said absteact and examination of title: (2
all the moneys-advanced by the Mortgage2. if any. for the pur
pose authoiized ip the morigage with interest on such advances
‘al the rate s21fo7th in the note secured hereby. from the time

~'such advances a:e saede: 131 alf the acerued interest remaining

unpaid on the indelreraess hereby secured: and (41 all the said
principal money remailing unpaid. The overplus of the procezds
of the sale, if any, shall then be paid to the Martgagor.

If the Mortgagor shall pay s3id rora at the time and in the
manner aforesaid and shall abide by zomply with, and duly per-
form all the covenants and agresmenta herein, then this con-
vevance shall be null and void and Maregazee will, within thirty
(301 days after written demand therefor by Yiortgagor, axagute 3 ¢
release or satisfaction of this morigage. and Morigagor hereby

‘waives the benefics of all statutes or laws which require the - m
earlior execution or delivery of such release or sacisfaction by @
Mortguges, - E&

Tt is Expressly Agreed that no exicnsion of the {ime for pay. C,,:
ment of the debt hereby secured given by the Murtgage: 10 any -.,_‘q]

SuCCessOr in interest of the Mortgagur shall operate 10 release. in' "1y
any manner. the original liabality of the Mortyagor. )

The Covenants Hervin Contained shall bind, and the benelits
‘angd advantages shall inure, 1o the respective heirs. executors,
administeators, successurs, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
{eminine,

Page lof 4

HUS-92116M1




| UNOFFICIAL COPY |

Witness the hand and seal of the Mertgagor, the d:;:.- and year first written,

QS\\M Cl m S\mQ £ 1Sea iSeal)

GLORIA A. MILNER

- -

[Seall e . 1Seal]

State of ILLINOIS -
County of COOK-

I, T4E UUNDERSIGNED ' « @ notary public. in and for the county and State
aforesaid, Do Hereby Cerriey That CLORIA A. MILNMER
and . his wife. personally known 1o me to be the some
person whose name if subscribed to the (oregoing insinement. appeared before me this day in
person and acknowledged that SHE signed. sealed, and delivered the said instrument as HER

{ree and voluntary act for the uses and purpases therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Nocarial Seal this

. 15TH . day  AUGUST : AD. 1y 88

“OFFICIAL SEAL"  } ]
MY C Iﬁﬁ%ﬁ‘m“ﬂ X } Notary Public
finols ) »
Doc. No yam, . Filed for Reécord in the Recorder's Office of
County. Hiins-an the day of AD. 19
/ _ .
a1 o'clock m.. and duly recorded in Book of Page

33‘3"-‘9433 ALNNGY ¥0O PREBARED BY AND MAILED TO: CARL 1. BROWN AND COMPANY

yeELE BRI o | 7101 COLLEGE ‘8GULEVARD

oo etudbay 8 fdiﬁ , OVERLAND PARK, ¥ANSAS 66210
3 :
P |
aY ) -
‘D -~ §
) ‘ . . .J
J “CD ]
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