UNOFFICIAL:GORY, , , "=

4

This Instrumant was prepared by:

Barbara Wallace .
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80646

88373008

{Space Above This Line For Recording Dalal

MORTGAGE

THIS(ACRTGAGE (“Security Insirument’) is given on SUOUOUNE - (VT [ 1= . TR SOOI SROR T
19...88.. The mosreagor is ......Evangalos. Staveau. and. Qurania. Stavrod, . hls.wife,......

BRSBTS e RN S AVINGE BANR {**Borrower™). This Security Instrument is IVEN 10 ..o,
NORWOOD FELERAL SAVINGS BAN PSPPI PPP PRI , which is organized and existing

dated the same date as this Sccvrizy Instrument (“Note"), which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payable U oo september. b 2008 L This Security Instrumem
secures 10 Lender: (a) the repaymdnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) 1he payment of alt oraer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performarice af Barrower's covenants and agreements under this Security Instrument and
1he Note. For this purpose, Borrower doe: hereby mortgage, grant and convey 1o Lender the following described property !
10CAEE I wvrrrieveeeeeveeerssrerereeeresrececrsernensesonnn e MK it e s COUNLY, Hlinois:

Lot 56 In 3rd Clcero 0Oevon Avepue Addition being a Subdivision
of part of the West 1/2 of thi South West /it of Section 34,
Township 41 North, Range 13 East of the Third Principal
Meridian, in fook County, lllinois.

PTN: 10-34-320-005

DEFT-G1 $16.08

T#1141 TRAN 2572 0B/17/68 4%7:07:00

M A aE8-ITI008
SO COUNTY RECORDER

]BI7 5008

e
>

-

which has the address of .....ocoevvvcinieninnnn 4 G43.). Narth. Keatiog.Avanue... ... .Llasgloweed ...
(Street] [Ty

HHN0is coeveo o BOBAG ..o (Property Address’);

(g Coue)

TOGETHER WITH all the improvements now or hereaflter erecled on the property, and all casements, rights,
appurienances, rents, royaslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Propenty.”

BOrRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
fimited variatiuns by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
muke an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is scuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sesuree by this Security Instrument, whether or not then due,

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dureof the monthly payments referred to in parugeaphs | and 2 or change the amount of such payments.

10. Burrower /ot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amorzizarion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall/ o operate 1o release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be requived ic commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modily racrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borreaér's successors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude theuxercise of any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefiL the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and «grements shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: ‘a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under (heterms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrumen); warl (v) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations wiik‘srgard 1o the terms of this Security Instrument or the Note without
thuat Borrower's consent.

12. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximuem loan
charges, and that law is finally interpreted so that the'interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then:(») any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) =i 'sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuost *n make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund e=duces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enaciment or zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the z#ps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumesit s*all be given by delivering it or by
mailing 1t by lirst chuss mail unless applicable law requires use of another method. Tiie rotice shall be directed to the
Properly Address or any other address Horrower designutes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by antice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc¢r when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Yawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy instrument or the
Note conflicts with applicuble law, such canflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end Lhe provisions af this Security Inaiziiment and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower., I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Lnstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable liw may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ol a judgmenl enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendes's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(3 or 5 Year Index — No Puyment Cap)

THIS ADJUSTABLE RATE RIDER is mude this .9tk day of .............. August. . ... 19,88, and s
mcorporated imo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrunent™) of the same date given by the undersigned (the **Borrower™) 10 secure Borrower’s Adjustable
Rute Note (the Note ™ Y 10, NORWOOD FEDERAL SAVINGS BANK. .

the Security [nstrument and foeated at:

......................... 643 North Keating. Avenue...... . tincolowaed,.. Lilincis. 60646
[Propeny Addresa)
THE NOTLE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. I¥F THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WiLl. BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITICNAL COVENANTS. Inuddition to the covenints and agreements made in the Security Instrument, Borrower
and Lender furtiver covenant and agree as lollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..8.:50.. %. The Note provides for changes in the interest rate and the
munthly payments, ay Toliows:
4.  INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest sate | will pay/ may change on the first day of .19 3L, and on that
day cvery 36 . trinunthodierealier. Each date on which my interest rate could change is called a **Change
Date.”’

(B} The Index
Beginning with thw Giest Change Dre iy anterest sare will be based on an fndex. The “Index™ is the weekly average
yvield on United States ‘Tressury securitics adjiisted o o constant maturity off
yearsowymade avablable by the Federal Reserve Board. The most recent Index
ligure availuble as of the date 45 duys before cack/Change Date is catfed the Current Index.™

I the Index is no longer available, the Note Holdes will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this chnee.

{C) Caleulution of Changes

Before cach Change Date, the Note Holder will caleuinie’/iny new interest rate by adding ......TWQ AND ONE

percentage points (...A+30...%) 1o the Zverent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poirit 10.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unts tae next Change Dale,

The Note Holder will then determine the amount of the montiiy pay==nt that would be sufficient Lo repay the
unpaid principal that | am expected 10 owe at the Change Date in fuli on (he rasturity date at my new interest rate in
substantially equal payments.  The result of this caleulation will be the ncw mmount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than ... QL 50....... % or less than
........... 8.50.....%. Thereafter, my interest rate will never be increased or decreased o anv single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than L 130500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will puy the amount of myae'* monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montn); rayment changes
again. : ‘ Co

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of o person who will nnswer any question } may have regarding the notice.

H. TRANSFER OF THE PROPERTY OR A BENEFICEAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seceurity Instrument is amended to read as follows:

Transfer of the Property or & Beneficiul Interest in Borrower. Ifall or any part of the Property or any interest in it'is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful! of alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Secursty Instrument.  Lender also shall not exercise this option if: (u) Borrower causes to be
submitted (o Lender information required by Lender to evalunte the intended transferec os if a new loan were being made
to rthe transferee, and (b) Lender reasonubly determines that Lender's sccurily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is aceeptable to
Lender, - B ‘
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