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State of lllinols Mortgage FHA Gose No:
131:5500085-734

This Indenture, Made this STH day of AUGUST , 1988, between

JOHN C. WASSON, A BACHELOR , Mortgagor, and
REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION
a corporation organized and existing under the laws of  THE STATE OF WISCONSIN

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the nrincipal sum of
Dollars (863 ,050.00 ' )

STXTY THREE THCUSAND FIFTY DOLLARS AND NO/100
payable with interest at tae.cate of TEN AND ONE HALF

per centum ¢ 10,50 o }per annum on the unpaid balance until paid, and mode payable to the order of the Mortgagee at its

X officein 15700 BLUEMOUSD ROAD BROOKFIELD, WISCONSIN 53003 o1

at such other plice s the holder may dasignate in writing, and defivered; the said principal and interest being payable in monthly instaliments of

| FIVE HUNDRED SEVENTY SIX DOJLARS AND 75/100 Dollars (§ 576.75 )

~<=dOon  (CTOBER 1ST !% 88 and ¢ fike sum on the first day of each and every month thereafter until the note is fully paid.
~ed exeept that the final payment of principal and in erest, if not sooner paid, shall be due and payable on the first day of
20 SEPTEMBER 1ST, 2018
Now, therefore, the said Morigagor, for the better secuing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dei oy these presents Mortgage and Warrant unto the Mortgagee, its successors
or ssigns, the following described Real Estate situate, lying, ard be'ng in the county of COOK -
and the State of Illinois, to wit: .
o}

PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DCLARATION RECORDED AS DOCUMENT

UNIT O TOGETHER WITH ITS UNDIVIDED PERCENTAGE INYELFST IN THE COMMON ELEMENTS IN BARTLETT &)
NUMBER 88-168689, AS AMENDED FROM TIME TO TIME‘ IN PART.-CF THE RESUBDIVISION OF LOTS g

30 TO 38 IN BLOCK 1 IN H, O. STONE AND COMPANY'S TOWN +DDLTION TO BARTLEIT BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 35 AND THE SCUZREAST 1/4 OF SECTION 34 ALL v
IN TOWNSHLP 41 NORTH, RANGE 9, FAST OF THE THIRD PRINCIPAL MZRTDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 06-35-306-049  See Rider Attached Made Herein a Part of this Mortgage.

PROPERTY ADDRESS: 127 C SOUTH HALE
BARTLEIT, ILLINOIS 60103

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reris, 'ssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, -
and interest of the said Mortgagor in and to said premises,

‘fo have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; {0 pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of IHinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor does hereby expressly State of linois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Morigagor on account of the
ownership thereofl; {2) a sum sufficient to keep alt buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

And 1aid Morigagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

This torm Is used in connection with mortgages insured under the one- to four-family programa of the National Housing Act which provide
for periodic Mortgage Insurance Premium payments.
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceplable {o the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mori.
gagee, who may make proof of loss if not made prompily by
Morigagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgugee instend of (0 the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee nt its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of
the property dumaged. In event of foreclosure ol this mortguge
or other transfer of title 1o the mortgaged property in extinguish-
meny of the indebtedness secured hereby, all right, title and in-
terest of the Morigarorin and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, o #uy part thereof, be condemned under
any power of eminent domein, ar acquired for a public use, the
dumages, proveeds, and the corsideration for such acquisition, 1o
the extent of the full amount of ipdebiedness upon this Mort-
gage, and the Note secured hereby rémaudping unpaid, are hercby
assigned by the Mortgagor to the Maiigagee and shall be paid
forthwith to the Mortgages to be applied Ly it o accqunt of the
indebtedness secured hereby, whether due or wot.

The Morigagor furlher agrees that should this niurigage and
the note secured hereby not be eligible for insurance widcthe
Nntional Housing Act within ~ gixty days from-the dare
hereef) weitten statement of any officer’ of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Developmem dated subsequent
to the sixty days’ lime from the date of this mortgage,
declining to insure said note and this mortgage, being decrmed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the nole may, at ils option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days alter the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, ai the election of the Morigagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to {oreclose
this mortgage, and upon the filing of any bill Tor that purpose,
the court in which such bill is filed may at any time thereaflter,
gsither before or after sale, and without notice to the said Mort.
gugor, or any party claiming under said Mortgagor, and without
regard (o the solvency or insolvency of the person ofr persons
lizble for the payment of the indebtedness secured hereby, at the
time of such applications lor appointment of a receiver, or for
an order 10 place Morigagee in possession of the premises, and
wilhout regard (o the value of said premises or whether the same
shall then be accupied by the owner of the equity of redemption,
as & homeslead, enler an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the beneflt of the
Martgagee with power to collegt the rents, Issues, and profits of
the said premises during the pendency of such foreclosure sult
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the pratec.
tion and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under un order of a court in which
an action is pending 10 foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, muy: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
waimain such ipsurance in such amounts as shall have been re-
quired by the Morigagee; kease the said premises (o the Mort-
gagor or others wpon such teems and conditions, either within o1
beyond any puiod of redemption, as are approved by the court;
cotlect and receive the remts, issues, and profits Tor the use of the
premises hereinabove described; and employ olher persons and
expend itsell such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shafl be allowed
for the solicitor's fees, und stenographers' fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this mortgnge, ils costs and expenses, and the
reasonable [ees and charges of the attorneys or solicitors of 1he
Mortgagee, so made parties, for services in such suit or pro-
ceedings. shall be ¢ further Hen amd charge upon the said
premises under this mortgage, and all such expenses shall become
so much additionul indebtedness secured hereby und be alfowed
in any decree Toreclosing this mortgage.

And there shall be included in any decree foreclosing this mori-
z05e and be paid oul of the proceeds of any sale made in pur-
suaercof any such decree: (1) All the costs of such suit or suits,
adverticing. sale, and conveyance, including attorneys’, solicitors’,
and sterog.arhers’ fees, outlays for documentary evidence and
cost of sid nbst=nct and exnmination of title; (2) all the moneys
advanced by tl.e Morrgagee, if any, for the purpose authosized in
the morigage wiiit alerest on such advances at the rate set forth
in the note secured (hereby, from the time such advances are
made; (3) all the acerved fitervst remaining unpaid on the in-
debtedness hereby secured, (41 all the said principal money re-
majning unpaid, The overplus of the proceeds of sale, if any,
shall then be paid 1o the Morigagsr,

I Morigagor shall pay said note atan»aime and in the mannef,
aforesaict and shall abide by, comply witk, »ud duly perform all ;. -
the covenants and agreements herein, ther this conveyance shall |, -
be nufl and void aud Morigagee will, within0:dly (30) days afier, .
written demand therefor by Mortgagor, execute & refease or e
satisfaction of this mortgage, an: Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execuliorr.t:;

or delivery of such release or satisfaction by Mor(gagee. K

It Is expressiy agreed that no extension of the lime for payment
of the debt hereby secured given by the Morigagee 1o any suc-
cessor in Interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Morigagor.

The covenants herein contalned shall bind, and the benefits
and advantages shall inure; 1o the respective heirs, executars, ad-
miuistrators, successors, and assigns ol the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall inchle the
feminine.
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this5TH day of AUGUST 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
propecty described in the Security Instrument and located at:

127 C SQUTH HALE BARTLETT, ILLINOIS 60103
Property Address

The Provision hereby- incorporated by this Rider is:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designae, declare all sums secured by this mortgage to
be inmediately due and payaslie if all or a part of the property is sold or
otherwise transferred (other tiia;-by devise, descent or operation of law) by
the mortgagor, pursuant to a conirasi-of sale executed not later than 12
months after the date on which the morrgage is endorsed for insurance, to a

purchaser whose credit has not been apnrpved in accordance with the require-
ments of the Commissioner.

BY SIGNING BELOW, Borrower accepts and agrecs o the terms and covenants
contained in this Security Instrument Rider.

:E\cj;gu\_, Cl;\gtég:aLALb»-—-—

-Borrower (Seal)
JOHN C. WASSON

-Borrower

-Borrower (Seal)
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THIS CONDOMINIUM RIDER is made this 5TH dayol  AUGUST .19 88 .
and is incorporated into and shall be deemetd to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™ ) of the siuse dide given by the undersigned @ihe “Borrower™) to secure Borrower’s Note 1o

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION (the “Lender)

of the same date ind voveriag the Property deseribed in the Seeurity Instrument and located at:

127 C SOUTH HALE BARTLETT, ILLINCIS 60103

[Property Address]
The Property imcludes o unit in, together with an undivided interest in the cammon clements of, condaminium project
known as:

BARTLEIT PLACE

iName ol Connomimuin Preject)
(the “Condominium Praject’). I the owners association or other entity which acts for the Condomirrium Project (the
“Owners Association™) holids title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVESNANTS, In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Leénded further covenant and agree as follows:

A. Coandomiviv~ Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docvments. The “Constituent Documents™ are the: (i) Declaration or any other document which
ereates the Condominiun Project; (i) by -laws; (iii) code of regulations; and (iv) other equivalent dacumcnts. Borrower shall
promptly pay, when due, al uies and assessments imposed pursuant 1o the Constituent Docunients.

B. Hazard Insurnnees-577ong as the Owners Association maintains, with a generally accepted insurance carrier, 4
“master” or “blanket" policy on 2he Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the d=diods, and against the bazards Lender requires, including fire and hazards included
within the term “extended coverage,” then

(1) Lender waives the proviawa in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard insseance on the Property; and

(i1) DBorrower's ohligation unde Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required’ eaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice wPosy lapse in required hazard insurance coverage.

T the event of a distribution of hazard insueedes proceeds in fieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elements, any proceeds payable (o Borrower are hereby assigned and shall be
puid to Lender for application 1o the sums sccured by the Secunty Instrument, with any excess paid to Barrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonuble 10 insure that the Owners
Associstion maintains o public liability insurance policy accepliote in forn:, amount, and extent of coverage to Lender.

1. Condemnation, The procecds ol any award or claim fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pav? el the Property, whicther of the unit or of the comman
glements, or for any conveyance in licu of condemuation, are hereby pasigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumenit o provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after wonce toLender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, 2xvept for abandonment or termination
required by law in the vise of substantial destruction by fire or other casualty ur in(ng case of a tnking by condemnation or
eminent domain;

(i) any nmendment to any provision of the Constiluent Documents if the gaovizion is for the express benefit of
Lender;

(iti) termination of professional management and assumption of seff-managemeat althe Owners Association;
or

{iv) any action which would have the effect of rendering the public Hability insuraneeJocrage maintained by
the Owrniers Association unaceeplable (o Lender.

F. Remedies. [T Borrower does not pay condominium dues and assessments when due, then Lediglcr may pay them,”
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the Security
Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING Bi1.oOw, Borrower aceepts and agrees to the terins and provisions contained in this Condominium Rider.

&s?g%‘-— < K&-an _(Seal)

JOHN C. WASSON

_(Seal)

2y

(Scal)

(Seal)

-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 1] VMP MORTGAGE FORMS + {313) 792-4700 = (800} B21.7201
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Legal Description Rider

THE MOPTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSOCRS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJLAT UNIT DESCRIBED IN SCHEDULE A, THE RIGHTS AND
EASEMENTS FOP THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION QFCONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTLONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME-23, THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITZG AND STIPULATED AT LENGTH HEREIN.

THE LIEN OF THIS MORTGAGE ON-THE COMMON ELEMENTS SHALL BE
AUTOMATICALLY RELEASED AS TO FERCENTAGE OF THE COMMON
ELEMENTS SET FORTH IN AMENDED(DEZCLARATIONS FILED OF RECORD
IN ACCORDANCE WITH THE DECLARATLON OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 88168689 AND THX LIEN OF THIS MORTGAGE
SHALL AUTOMATICALLY ATTACH TO ADDLTIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RBECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES ARE HEREBY CONVEYED EFFECTIVZ-ON THE RECORDING
OF SUCH AMENDED DECLARATIONS AS THOUGH CUNVIYED HEREBY,

T

tMORTGAGOR ALSO HEREBY GRANTS AulD ASSIGNS TO
NORTH SHORE MORTGAGE, ITS SUCCESSORS AND ASSIGNS, CARAGE
SPACE NUMBER 0 AS A LIMITED COMMON ELEMENT AS SFL-FORTH
AND PROVIDED IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM, '
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