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MORTGAGE 253174-7

THIS MORTGAGE (*'Security Instrument”)is givenon AUGUST 3
19868 ThemortiogorisROCHIE SURLES AND JANICE SURLES, HUSBAND AND WIFE

(**‘Borrower”), This Scurity Instrument is giventoTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS .
which is organized and exiziirg under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis

4242 NORTH HARLEM

NORRIDGE, ILLINOIS ~f(0634 (“Lender™).
Borrower owes Lender the principescam of
TWENTY FOUR THOUSAND S%A HUNDRED AND NO/100

Dollars(U.S.€ 24,600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (**.Note"}), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBLZE 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debu.aviZ=nced by the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of all other sums. wilh intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/y:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zvant and convey to Lender the following described property

located in COOK County, lllincis:

LOTS 17 AND 18 IN BLOCK T IN ACADEMY 2DDITION TO HARVEY, A SUBDIVISION
IN SECTIONS 8 AND 9, TOWNSHIP 36 NORTE, -RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLJNOIS.

29-08-228-032
29-08-228-031

which has the addressof 14634 CLINTON HARVEY
{Sireel) [City])

Iilinois 60426 ("“Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and ndditions shall also be covered by this Sceurity Instrument. Allof the
Toregoing is referred 1om this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst al! claims and demands, subject to any
encumbrances of record,

Tins SECURITY INSTRUMENT combines uniform covenonts for national vse and non-uniform covenanis with
limited variations by jueisdiction to constitute a uniform security insirument covering real properiy.

ILLINOIS—-Singte  Famuly~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded 5/87
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If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reqnired 10 maintaj ﬂ&g&gs&l‘w:e in‘gffect until such time as the requirement for the
insurance terminates in accordance with Borrower's an% tien‘agreemem or app!!cable law.

8. Inspection. Lender or its agent may .ma x(g omﬂc entries upon and inspections of 1he Pmperly Lender
shal! give Borrower notice at the time of or prior to an.i pgonon specilying reasonable cause for the i mspecnon

9. Condemnation. The proceeds of any award or-claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in fieu of condemnation, are hercby
assigned and shall be paid 10 Lender.,

In the event of a toinl 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fnir market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a ciaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is nothorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendér 7ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of b= monthly payments referred to in paragraphs 1 and 2 or change the amount! of such payments.

10, Borrower Mot Vleleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization . of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not-orciste to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixe cise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? (he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ag-eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the e m3 of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (2} pzrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regi rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a inw which sets maximum loan
charges, and that law is finnily interpreted so that the interest br other loan charges collected or (0 be collected in
connection with the loan exceed the permitted limits, then: (a3 ar’y such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any cv:ar already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘0 r.eke this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refund reisuces principa), the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enuctment or expirazion af upphcnb!e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ¢ ccording to its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this Security listrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the stess s pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sk iih: given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no’ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice ' borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lende: whin given as provided
in this paragraph.

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nstrament or the
Note conflicts with applicable Inw, such conflict shall not affect other pravisions of this Security Instrumansor the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Security Instrument and the
Note nre deciared (o be severable,

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If uli or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or ransferred and Borrower is not 4 natural
person} without Lender's prior written consent, Lender may, al its option, require immediate payment in fuli of all sums
sectred by this Security Instrument. However, this option shall net be exercised by Lender il exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a)) sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrumemt. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had po acceleration
accurred:; (b) cures nny default of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but siot limited 1o, reasonnble attorneys' fees; and (d) 1nkes such action as Lender may
reasonably reguire (o assure that the lien of this Security Instrument, Lender's rights in thie Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrect. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

s
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ADJUSTABLE RATE RIDER 253174-7

THIS ADJUSTABLE RATE RIDER is made this __3RD. day or AUGUST 19 BB and is incorporaicd
1o and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Insitumenm™) of the

'\:\w"ﬁ“'ﬁﬁ““ﬁ'ﬁi‘.ﬁh Y M FENERA L S AP INEE AND Tk "RENBET TN D L ER R TNow o

14634 CLINTON, HARVEY, ILLINOIS 60426

{Praperiy Auddress?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. 1F THE INTEREST RATE INCREASES, THE BORROWER'S

"MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
T A.INTEREST RATE AND MONTIHLY PAYMENT CHANGES
c The Nate provides tofan initial interest rate of 10.250 4, Fhe Note provides for changes in the interest rate and the monthly pay-
v7 ments, as follows:
4. INTEREST RATE aND MONTHLY PAYMENT CHANGES
(A) Change Dat's
The interest rate 1 vill pay may change on the first day of SEPTEMBER 19 93 and on that day every
th month theveaerTVach date on which my interest rate could change is called a “Change Date.™
(B) The index
Beginning with the fivst Chpdgs Date, my interest rate will be based on an Index. The “lndex

is the:

EI Quarterly Nationa! Costof Fupds to FSLIC-Insured Savings and Loan Associations, as made available by the
fFederal Home Loan Bank Board.
Weekly average yicld on United Siates Treasury securities adjusted to a constant maturity of 9 ___ year(s), as
made available by the Federal Reserve Qoard.

The most recent Index figure available as o thedate 45 days before cach Change Daie is called the “Current Index.™ Ifthe Index
is no longer available, the Nole Holder will choose @ new index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) C‘ulculatmn of Changes _ . TWO AND THREE FOURTHS
Before cach Change Dale, the Note Holder will calculate iy newimarest rate by adding percent-
age points (J..fﬁﬂ_%) to the Current Index. The Note Hold »r wiil then round the result of this addition to the ncarest onc-cighth
of one percentage point (0.125%). This rounded amount wil Imd.auww interest rate until the next change date: provided, however,
that the interest rate shall never be changed by more than 22 Y Y ¥ “&drom the interest rate which was in effect immediately prior
1o such change and provided further that the interest rate puvable at ady Yime SLB'inB Bw term of 1his loan shall never be higher than

. 250 % or lower than - . %.

The Note Holder will then determine the amount of the monthly paypient that would be sufficient to repay the principal 1 am
expecied to owe at the Change Date in full on the maturity date a1 my new intereat rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment,

(D} Effective Date of Changes

My new interest aule will becomie eflective on cach Change Divte, 1 will pay the ariesnt of my new monthly payment beginning
on the lirst monthly payment date after the Change Date until the amount of my montidy pnyment changes again.

(E) Notice of Chunges

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the.amount of my monthly payment

before the effective date of any change. The notice will include information required by law 10 be @ ven me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or o Beneficial Interest in Borrower, [{all or any part of the Property or any/imirest in it is sold or
transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) viitheat Lender's prior
wrilten consent. Lender may, at ils option, require immediate payment in full of all sums secured by this Security {sivament. Howev-
er, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security ltustrument. Lender s
also shall not exercise this option if (1) Borrower causes (10 be submined to Lender information required by Lender to evaluate the
intended transferee as it a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of o breach of any covenant or agreement in this Security Instrument
is acceptable 10 Lender,

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's consent o e loan g

assumption. Lender may also require the transteree 10 sign an assumption agreement thal is acceptable 1o Lender and that qb'!igales
the wransferee o keep all the promises and agreenients made in the Note and in this Security Instrument, Borrower will con_i]nuc [{s1
be obligated under the Naote and this Security Instrument unless Lender releases Borrower in writing. L

- . . . . . - . . . 4 M
H Lender exercises the option to requite immediate payment in (ull, Lender shall give Borrower notice of acceleration~The no- !
tive shall provide a period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower fiust pay
all sums secured by this Security Instrument. F Boerower {ails 1o pay these sums prior to the expiration of this period, Lendet.may in-

“ywoke any remedies permitled by this Sceurity Instrument without further notice or demand on Borrower, L.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Adjustable Rate Rider.

/ 4'.;7 .
&.@?M’ o (Scal)

|-
h’ md cog "bm m CH I E S u s T ~Borrowes
i an‘w > e L) By seah

e A JANICE SURLES/HIS WIFE Barrower

FORM NO:MI7D1 JUYN B7 \3/ /?ﬂ
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RECORD AND RETURN TO:

BOX 130 ‘

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

ATTENTION: JANICE PERKIN T
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