(20 5//7 70255

THIS INSTRHMF
James D.

A PREPA

UN

GreatAmerican Fed, $ & L 88373306
1001 Lake Street : L
Oak Park, IL 60301 N R

$17.25

T4 TRaN 1475 08/17/88 13.15.06
49058 ¥ b #*—S8—I7FS304

€ODOX COUNTY RECORDER

[Space Above This Line For Recording Data)

MORTGAGE s 8—3’?;33 06

THIS 2A0F TGAGE (¢ Sccunt lns!rumenl" venon Auqust

19, 88... The MOF! S6g0T 18 o MICHAEL. Lo TEMPERA. AND. LYNETFE M. TEMPERA, HI§ WIFE

"Borrower ) This Security Instrument is given to..
GrealAmerisan Fade: ‘ll Savings.and. L.ean. AS. QQiﬂél weerreeerenny Which is orgamzed and . cmsung
l{fé%ﬁir Lheklzmés‘of . ,g I;I‘ITEDHETA& 303%F:J ., and Whose AAATess is ..oe....u.
2x8, 21req £ ark.nne

Borrower owes Lender the princiaal sumof . fine.. Hunﬁlggg gh&gty Eive. ThQ“Sand and. no/{ﬁ

Dollars (U S8 0 ). This debt is evidenced by Borrower's note
dated the same date as this Secur: y Instgument {'Note"), \rh:ch pé‘sﬁges for monthly paymcnts, with the full debt, if not
puid earlier, due and payable on . oeptember . .. 'This Security Instrument
secures (0 Lender: {(a) the repaymc: t ~f Jae debt ewdenced by the Note, wnh mtcrest and al[ renewals, extensions and
modificutions; (b} the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (€) the performance ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nerchv mortgage, grant and convey to Lender the following described property
1O Y cvveesemseneniresennenoren e GRGK . County, Nlinois:

N MORGANF IELD BDIVI oN IVISION F PA
THE SOU é St 17% E S 8 §é ?B X§ EBR Coﬁﬁﬁ§ ILLINOIS
NO

6der‘ ‘)

BAST GF THE' TH RIncipAL Msﬁ TR, TN OOR
PERMANENT INDEX NO: 07-36-407-060 VOLUME NO: 187

which has the address of 1GSOVONBRAUN ................................................ ) reanes ELKGROVEVLG ........................ ,
{Straet) [City)

Illinois “Praperty Address™);
12ip Code} ( perty )

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

_ TS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid toc Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward rieettle n elaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderds anthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured? Gy this Security [nstrument, whether or not then due.

Ualess Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due deofithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Barrower/iNr, Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall naroprate to release the liability of the original Borrower or Borrower’s successors in interest.
Leader shall nat be required (0 Conmimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nwzinzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be @ watver of or preclude thesselcise of nny right or remedy.

11, Successors and Assigns Bound; Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benciit th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenanls and wereemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ter me of this Security Instrument; (b) is not personslly obligated to pay
the sums secured by this Security Instrument; andol agrees that Lender and any other Borrower may agree 1o extend,
medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n>’any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any seins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund re juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting Lender’s Rights. I enacitment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl» accoding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragruph 19, 1f Lender exercises this option, Lender shall take the steys epecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securily Instrumend s nall be given by delivering it or by
muailing it by first class mnif unfess applicable faw requires use of another method. The ((tice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notire to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notire to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »/ban given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Inttrumeni or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficin]l Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law s of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower Miils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meelts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' lees; and (d) takes such action as Lender may
reasonubly reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of aceeleration under paragraphs 13 or 17.
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oan # 01-10544021

UNOFFICIAL A

lake“Street Oak Park, IL 603D}

ADJUSTABLE PAYMENT RIDER
RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLLE PAYMENT RIDER is made this

., and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust, or
Deed to Secure Debt (the “*Security Instrument’') of the same date given by the undersigned (the *‘Borrower’'} to
secure Borrower's Adjustable Payment Note 1o GreatAmerican Federal Savings & Loan Aasociation (the *Lender’’) of
the same date {the ""Note''} and covering the property described in the Security Instrument and localed at:

1650 YON BRAUM ELK GROYE VLG, IL 60007

(Propeny Address)

This Nata Contains Provisions Allowing For Changes In The Intarest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repald.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Wriuld Pay Each Moanth To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Could ‘iapay More Than The Amount Originally Barrowad Or That The Borrower Could Repay
The Loan Before Tne Maturity Date.

ADDITIONAL COVUNANTS. In addition 1o the covenants and apreements made in the Security Instrument,
Rorrower and Lender furiher sovenant and agree as tollows:
A. INTEREST RATE AN FAONTHLY SASY%ENT CHANGES
The Note provides for an initinl rats of % . Scctions 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate nnd the monthly pavimenss, as tollows:
2. INTEREST

(A) Interest Owed

Interest will be charged on that part ot puincipal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing until the fufl amount of principal has been p:adsoa

Beginning on the date of this Note, T will Gwz mu,[ &_nt a yearly rateof . "?g The rate of interest 1 will

owe will chppggon the fiest day of the month of | EMBER . and on that day every

month thereartor: '.:d(.h date on which the rate ot‘mtcreﬂ could change is called an
“Interest Change Date.”’ The new rate of interest wili beesme effective on each Interest Change Date.

{B) The Index
Any changes in the rate of interest will be based on ciirges in the Index. The *‘Index"’ is the w¥IHL Xuction aver-

age rate on United States Treasury bills with a maturity of SIX months, #s made availablie by the
Federal Reserve Board.

It the Index is no longer available, the Note Holder will cliocse-a new index which is based upon comparabile
informarion. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 but not miore than 45 days before each Interest Change
Date is called the *'Current Index.”’

(C) Caleulation of Interest Rate Changes TWO AND

Before cach Enterest E‘h,?gsc Date, the Neote Holder will calculate my new'rsiteiof interest by adding 750/1000THS
percentape points ( %) to the Current Index. This amount will 02 piy new rate of interest until the nexi
Interest Change Date,

(1) Interest After Petanit

The rate of interest required by this Section 2 is the rate 1 will owe both before anid after any default described in
Section 9(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Noie Holder will caleulate my Full Monthly Amount. The “Full Monthly Amount’?is'trhe amount of the
moanthly payment that would be snfficient fo yepay the unpaid principal balance of the loan al the rar= of interest 1 am
required 1o pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an anoytization period
of thirty (30) vears atc of this note. The balance of lhc mdebtedncss if not sooner paid, sna!l be due and
pavable on epre 28 2 ““maturity date’’. My (irst Full Monthly
Amount is U.S, )} Before each Interest Change Date, the
Note Holder will cIﬁ.‘gﬂHilhe neiw PIJTI (4 cm,h month beginning on the first monthly
payment date after the Interest Change Date,

The Full Monthiy Amount [ owe muay be more or less than the anount I am required to pay each month. Secrion §
betow describes how my unpaid principat balance will change if the amount of my monthly payment and the Full
Monthiv Amount are different.

4. PAYMENTS

(AY Time and Place of Payments o

1 will pay principal and interest by making payments every month. My monthly payments will be applied 1o inter-
est befare principal, -

I wilk make my monthly payments on the first day of cach month beginning on October

I will make these payments every month until | have paid all the priacipal and interest and any Gtherf
charges deseribed below that 1 may owe under this Note, 1f | still owe amounts under this Note on the maturity dlate, T’
will pay those amounts in full on that date. Those amounts could be grenter than the amount of my last monthly pay-
ment hefore the maturity date,

ADJUSTABLE PAYMENT RIDER . Single Fumily - Instrument iNag. Am.)

6 Month Treasury Form #1068 DI85




UNOFFICIAL COPY

(QuQ jowislo udis)

JamoLIof -
I3MoLI0Q -
1amoliog -

1omo10g -

7
4

<19p1y wam&ad sjqeisnipy sgq: PaINBOXI SBY 19M0II0[ ‘JOTUIHAL SSTINLIAA N
F—E “MB] Ul NBISIW [BRIn ¢ 27 npold pinom sme| sqesijdde Jo uoliraidxd 10 JuaUNSEBUS UR YOns jeY) 52a8e 013134 $5N
("" -1ed ay | s|qrAed pue anp A[3:7, pouul 2Q 0} JUSWINIISUT A11IND3S 2} AQ PaInoas suIns jje 31e)dop Aeil ‘uondo s, Japud-y
0 e *I3puary usyl *A1INDS 5,12puatt o 2urA 31 FUIYSIUNUID JO IO “IOPIY BY [qRISA{PY SIY) PUL JuUsINIsY] A1IND5G
> oyl Ul papiaoid ISIAMIIYIO SE *IQRIDLILIUN AQaidy PAINIDE SWNS Y3 JO ed Aue 10 |18 10 ‘swil 113y) 03 Buipiodoe
"ameaamguaun (1 ydesZered sy uey) ayir) 10p1y 21y 2qRISAEPY siy) 10 wduindIsu] £1LUNsag ay) ‘910N aif) JO SsuQls
\b -1A02d aql Furrapuaa Jo 19Y113 133))9 Yl dA'y sme| dlqedlidde jJo uonesdxs Jo JUWIDBUS JOISY 218D A1 s L )}
NOILLVISIDET I
D10N 241 Jpun U
-Aedaid jerised B se pajeals 3q jjim UOIIINPAL Y] feridUIId SaONPRL PpuUnal B Ji *1amoiiof o1 wowied 1vaup e Suyew
Aq Jo 310N 3yl tepun pamo [ediduiad ay) Suonpas A0 punias syl ayeW O) SO0YD ABW JapUST "Jamoliog O1 papunjal
aq [pam st panuiad Papadoxs YoM ISMOLIOE WICLS PO1aajiod Apeas|e swns Auk (Z) pue sinu psmuresd ay
01 334eYd AY1.90NPA1 03 AILSEIDIU JUACLUE 31 £q P2oNPal oo poisadaeyd ueo] yons Aue (1) uayl ‘s paniwsad peaaxa
UBO| 3Y} Yilm UONIDAUUOD Ul PIIDS[]|02 3Q O} JO PIId3|}0d S3LUPY> UROY JOIIO JO 15212)U1 a1l 18] OS paiaididul Ajjeul)
St M| 1BY) pue 'So81BYI UBO] WNWIXBL §13S LDIM MEB] B O 103{((NF/51 JUDUNNISU ATLINDOS 51 4Q paIndds ueo| oyl §]
SHOAVHO NVO'T 'H
‘PavIap st {, SPUBAPY 2UNITL,,) IUAUNISL] NILINDS 3K JO |7 JUBLIAOD WIOJIUN-UON
SHDNVAQY J¥NLNAA ON D
M8 Yons Aq
paiinbai Jauuetd SY1 Uy PasIOLIXa aq [[BYS 91BISUTJ 01 1481 Auy ‘sapiaold OS mErd|qed)jdde J1 Ajuo PanuiUosSIp JusWw
-MUIISU] ANINOSS SIY1 2010JUD 01 J3PUd-]: Aq unBaq sBuipasdoid Aue 3ABY 01 1YP 54 SABY |[BYS JaMOLIOH ‘JUWnIISU]
AIN33G SIYY AQ PAIND3IS SWNS SYT JO UOUBIIAION 5, IIPUIT] SUIPURISYUMION VMBI 03 IMEIY S tamoasog 61
ISMO|{OJ S8 PBIL O1 PIPUILUE §I (,,21015U1a Y O1 141N §,19M0L1ICH, &1 IUBUIAOD WIOJIIN-UON
ALVAISNIZY OL LHDIY S.33mM0ouyo0oa 4
“BUNLIM UL IIMO.
-10g 5aswaal Japuaq SEIUN JUSLINISUT A3LINDDG SIYT PUB JION Y1 Japun Paediqo g O ANIH03 [Itm Jd9MOLI0H
*I9JSURIY IO 3)ES AUB O] 1UISUOD §,10PLS"] 01 UO11pU IO B S8 39) J[qBUOSEIY
B 282240 Auw OS{® 1apua ‘me] s|qenjdde 4q panpwaad Juaixs 540, “12pua Aq paainbal §1 pallpray SB Juswnisu]
L K11IN228 S1y7 Ul PUR ION 941 UL apew S1uatwadIFe put saspwold syl (¢ deay 01 30I9JSURE SYI 5318105 JRY) UL JApUST
01 s|qemidasoe s1 181 wnudsrde uondiunsse ue sudls salajsuedt aya (§) pue ljedoutd 01 1saadue predun jo vonppe
puE 'ueo] Syl I0} 18P WwARd [RUY IDISJJIP B C2I8L 1S2IIIUL 3Y] ul yudtuisnipe otpoissd tojdwexs 10 “Iipnjoul ‘opel
21e 13pua] Ag paldmbos juswniisu] £1INd98 S1Yl PUeB 20N 242 JO SWs) Yy ul saBueyd () 19pua 01 »;3e1daddE ares
B 1B JUAWINNSU] ANIND3G SIY] AQ PaInaas SWNS oLy vo sjqeied aq [[im 1saio1ut (£) fajqridanoe s| uawingisuf A14das syl
ul IUAWUVITE 10 TURUDADD AUR JO 1I824Q © JO YS11 2 1BY: pue panedul 3q 10U |{im A1HN30S S JapudT 1Ryl sauitllalap
Ageuoseal 13puat (7) laasajsuea 3ty O) apeuwl SuIdq 349M UBO] MU B JI SR DI3JSURIL SI1 NBMBAI 01 JBPUIT] Aq
paanbal voeulIo Ul 12pUaT] O PAUQIS 3 0] SISNBS 1DMOLIOF (1) 31 J2J5ULL) JO IJES B O JUISUOD ABW JapuaT]
‘jossay g1 ydeldd
-eJed £q ponnuiad saIpatudl Aue o30AU! ‘19MOLIOH U0 PUBWSP 10 330U J2Yin) moynum ‘Aew 1apus-] ‘pouad yons
o uonendxa 31 01 1otid swns Yyons Aud 01 S{IB} JAMOIIOE j] NP PareRap swins U ind et JaM0LI0F UdTYm Uiyitm
Ppajietu S| 22110 311 18P Y1 WOI) SAep OF uBY] 553] 10U Jo poliad v apiaoad |jeys aonou Yang “joasay pi ydeasdesed yim
3DUBPIODOE Ul UOIIRID[AIDB JO 3dI0U Jamouog |mu: [1eys 1apua am.:apaae 07 uondo Yans $as10Idxa Japuay J1
‘sjqeded pue anp A[a18Ipailiiul aq
0] swnsU AINDSS $1Y1 £Q PAINdas SWNS ay) [je 21e]20p ‘uondo s, Jopue 1B ‘Aeur Jopua ] *aseysand o) uondo uke Bu
-UIBILOD JOU $S2] 40 SJIBIA 221Y] JO 150191U} ployasea| AuB Jo juedd o) {p) 10 1ueudy ol e jo 1peap oY) uodn me| Jo uon
-Biado Aq Jo 1UR3SIP 'asIAP Aq Jojsurdil B (9) ‘sooueijddBe ployasnoy 10) 152501uf £3In2as Aduow aseyound B Jo uoheao
ayy (q} ‘A1iadoad ay) ur £ourdnoso Jo SIYF JO J3J5UBL) B 0) 218]21 10U S30P YOIYm Judlindisu} £11Nd3§ sty o1 eulp
-10QNS ADURIQLUNILS JO U] B JO LOe3D Y1 (8) SUIpnioxs "udsuod udilim Jolid § 1opudt noyiim Jamolriog Aq pauiag .
-S1R1] IO PJOS S1 UI12IDY) 1521911 ue 1o Asdold Y3 Jo 1aed Aue Jo (e j] "uvopdwnssy ‘K)sadoad 3y Jo A suea) "Ll
{SMO[]0) S' peal 01 PIPUSWIY S1 JUILNIISU] ATINODS SU1 JO £ | IHBUSACD UIOSIUN)
NOILLJWNSSY :ALNAJOdd AHL 40 ¥34SNVHL "3




I owill make my monlhlv payments GraatAmenca éﬂﬁ %; Aiﬁaon,']om Lake Street,

Cak Park, 160301, or at a differeni place if required by the Note Holder.

(B Amount of Monthly Paymoents

My monthly payment will be in the amount of 8.8, .. ««.. The Note Holder wili change my
monthly payment as required by Section 4(C7) below on lhc .9 TH. e oo Interest Change Dale and on that day
every . é’OTH Cmonth thereafter, Lach of these dates is called a *'Payment Change Date.”” The Noie Holder will also
chiange my monthly pavment an any Interest Change Date if Section S(B) below requires me to pay the Full Monthly
Amount.

Oy Caleauintion of Monthly Payment Changes

Betore eavch Payment Change Date, the Note Holder will caleulate a new monthly payment sufficient to repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-

tially equal payments. 'I‘I U Pavment Rate™ is the Index on the most recent Interest Change Datce plus n;gcﬂlgoo‘ms

pereentaee poiaes ( Wy},
. Dwill pay the amaunt of my new monthly payment until the next Payment Change Date unless Scction 5(B) below
requires me o pay the Full Monthly Amount.

1)) Effective Dute of Payment Chunges

Until my monthly payment is again changed, U will pay the amount of my new monthly payment each month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if [ am required
to pay the Full Monthly Amount.

5. UNPAIDCRINCIPAL BALANCE

{A) Changes iz My Unpaid Principul Balanee

Ny monthly pesiuent could be less than the awmount of the interest portion of the first Full Monthly Amount |
owe or less than thedaierest paiiion of my fiest Full Monthly Amount afiter an interest Change Date. 1 so, the Note
Holder will subtsact fee cimount of my monthly payment from the amount of interest 1 owe and witl add the difference
10 my unpaid principat bdisoice cach manth until the next 1nterest Change [Date. The Note Holder will also add interest
on the amount of this diffeiene to my unpaid principal balance each month. Until the next interest Change Date
when the Note Holder deterndnds my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added o principatasiin be ihe rate determined in Section 2 above.

My monthly pavinent could be'more than the amount of the Full Monthly Amount. I so, the Note Holder will
subtract the ditterence from the unpas! principal balance of my loan cach maonth until the next interest Change Date
as il had made a partial prepayment unded Saction 7 below,

(B} Limit on Unpaid Principal Batane; Required Full Monthly Amount

My unpcit principal balance can aever/exceed a maximum amount equal to one hundred twemy-five percent
(125%) oof the principal amount 1 onginally cGrioved. IF my paying the amount of my monihly payment after any
tnterest Change Date woukd cause the unpaid peisicipul balance to exceed that maximum amount at any time, 1 musi
pay instead the Fail Monthly Amouont as my montlity payment until the next Payment Change Date.

6. NOTICE OF CHANGES

I'he Note Holder will mail or deliver to me a notice of any changes in the Full Monthly Ameum and my monthly
payment betare the elfective date of any change. The notite v/l include information required by law to be given me
and also the title and telephone number of a person who will arswar any question | may have regarding the notice.

R. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to reew as fotlows:

4. Charges: Liens. Borrower shall pay all taxes, assessmoents,‘avd other charges, fines and impositions attrib-
utable to the Property which may atiain a priority over this Security tnstresseat, andd leasehold payments or ground
rents, iF any, i the manner provided under paragraph 2 hereof or, if not paic in such manner, by Borrower making
pavment, when due, directly 1o the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shatl make payment direc ly, Borrower shall prompitly furnish to
Lender receipts evidencing such payvments. Borrower shall prompily discharge #4y Yien which has priority aver this
Security lnstrumient: provided, that Borrower shall oot be required to discharge any yuchi lien so long as Borrower: (a)
shatl agree in writing 1o the payment of the obligation secured by such lien in @ manner azveptable 10 Lender; (b) shall
in good faith contest such lien by, o1 delend against enfarcement of such Lien in, legal proceedings which in the opin-
ion of Lender operate to prevent the enforcement of the lien or forfeiture ol the Property Or ary part thereof; or (c)
shadl secure from the holder of such fien an agreement in a form satistactacy (o Lender subovdiariing such lien to this
Sceurity lnstrutent.,

It Lender determines that all or any part of the Property is subject to a lien which may attair/a qjiorily over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shalt satisfy-svci lien or take
oue or more of the actions set forth above within ten days of the giving of notice.

. NOTICKE

Unitorm Covenant 14 of the Security Instrument is unended to read as follows:

14, Notice, Exeept tor any notice required under applicable taw 1o be given in another manner, (&) any notice to
Borrower provided ror i this Security Instrument shall be given by delivering it or by mailing it by first ¢lass maii
addressed to Borrower a the Proaperty Address or at sueh other address as Borrower may designate by notice to
t.ender ay provided herein, and (b) any notice 10 Lender shall be given by first class mail to Lender’s address stated
herctnn or o such otber addsess as Lender may designaie by notice to Borrower as provided herein. Any notice
provided for in this Sceurity Instrument shall be deemed 10 have been given (10 Borrower or Lender when given in the
manner designated herein.

D. UNIFORM MORTGAGE; GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Security Insteument is amended 1o read as follows:

15. Uniform Mortgage; Governing Law: Severability. This form of Security Instrument combines uniform cove-
nants for nationa!l use and non-uniform covenants with limited variations by jurisdiction (o constituie a uniform
security instrument covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note canllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declired to be severable.
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