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WHEREAS, Martin Biebel and Roberta Biebel, husband and wife

mortgage doted October 21 , 19 85 and

5//73530 vy

{"Mortgagor"), by means of a
Cook County, Hlincis as Document

recorded in the Office of the Recorder of Deeds of

, ("Prior Mortgage") did convey unte Horizon Federal Savings

A Nuymber 85259125

{"Prior Mortgogee") certain premises in

County, lllinois, described as follows:

The North 25 feet of Lot 8 in Block 4 in Ravenswood, being a Subdivision
of the Northeast 1/4 and the Northeast 1/4% of the Southeast 1/4 of Sectiaon
18, Toxnship 40 North, Range 14, East of the Third Principal Meridian,

in Cook County, lllinois.

Permanent Ta=< |.D. #14-18-206-021, Volume 480

88373320

Ll
4622 north Winchester, Chicago, lllinols 60640

{ and commonly known as

for FORTY THOUSAND AND NO/100

to secure a note )
($ 40,000.00 ) Dolluss :vith interest payable as therein provided, and further,

to secure fulure advances with Interest thereon (p to and Including the amount of FORTY

THOUSAND AND NO/100 {$40,000.00 ) Dollars, and;

WHEREAS, the amount presently outstanding under sriri note and Prior Mortgaoge is Thirty Six
{$ 36,978.00 ) Dollars, and;

Thousand Nine Hundred Seventy Eight And No/100

WHEREAS, the note ond the right to make future advances secrved by the Prior Mortgage first

described obove are held by Horizon Federal Savings Bank

{"Prior Mortgagee")} as sole owner and not os agent for collection, pledgee, or-in trust for any person,

firm or corporation; and

WHEREAS, on condition that said Mortgagor agrees to refrain from obtaining an. fi:ture advances
pursuont to said Prior Mortgoge, the Bank of Ravenswood, an lilinois Banking Corporotion, {"Junior

Mortgagee") is about to extend ond make credit available to Mortgagor in the omaunt of

SIXTY EIGHT THOQUSAND AND NO/100 ($68,000.00 ) Dollors and as

security therefore, to receive and accept from Mortgager a mortgoge ("Junior Mortgage") encumbering

doy of July , 1988

said premises hereinabove described, bearing date the 21st

made by Martin Biebel and Roberta Biebel, his wife to the Bank of

Ravenswood to secure the payment of SIXTY EIGHT THOUSAND AND NO/100

($ 68,000.00 ) Dollars plus int and other amoun cribed in the Junior Mortgage, ond;
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W1 ZREAS, Mortgogor expressly acknowledges thot Junior Mortgagee would not extend the credit
evidenced ond secured the Junior Mortgage if it hod not received this writing,

NOW THEREFORE, in consideration of the premises oand to induce the Bank of Rovenswood to

extend ond moke credit available as aforesoid to Mortgagor and also in consideration of one doller in
hand paid, the receipt ond sufficiency of which is hereby acknowledged, Mortgagor hereby ogrees
as follows:
{a} That Mortgagor will refroin from obtaining eny future advonces from Prior Mortgogee or
other extensions of credit or into any other loon agreements or execute ony other notes with
Prior Mortozge=, directly or indirectly, which might directly or indirectly be entitled to
priority over Junior Mortgagee pursuvont to and in accordance with the terms, conditions and
provisions of Prior p/artgage,
{b) That Junior Mortgage: may notify Prior Mortgagee of this agreement and the recordotion
hereof,
(c) That in the event that Mortgcgoribreoches the terms, conditions and provisions herein set
forth, Junior Mortgagee shall have tievight to occelerate and immediately declare due and
poyable any ond all credit extended to Martgrnor evidenced and secured by, inter alia, the
Junior Mortgage, ond to loke such steps as it drems proper and appropriate ond os moy be
granted to it under the Junior Mortgoge and ony loir'documentation executed in connection
therewith as if an event of defoult thereunder had occurred except that further advances of .
funds made by Prior Mortgagee in order to protect its securityeicierest in the obove-described
premises pursuant to and as authorized by the terms of the Prior Murtgoge shall not constitute.

a breach hereof,

(d) Wherever the singular appears herein, it shall also include the plural, tha masculine, %
the feminine end neuter and vice verso, % .

(e} This egreement shall be binding upon and inure to the benefit of the respective-heirs,

el

legol representative, successors and assigns of the parties hereto.

(F) This ogreement shall be governed and construed by and in accordance with the {ow of

the State of illinois and may be modified, amended, oltered, or rescinded, in whole or in
part, only by a writing signed by Mortgagor and Chief Lending Officer of the Bonk of
Ravenswood, which writing beors o date contemporaneous with or subsequent to this agreement
and specifically states that it does so modify, amend, olter or rescind, in whole or in part,

this writing.
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WITNESS the hand and seal of said Martin Biebel and Roberta Blebel, his wife

u% ‘ZZK,‘QZ’L M

Martin Biébel

Roberta Biebel ’
Witnessed By: M/ M‘J

this 21st  day of July , 19 88

L
’ ~> {X:- VY E?(

STATE OF ILLINQIS ;ss -88-373320

COUNTY OF __ 20K )

{ DO HEREBY CERTIFY that Martin Biebel and Roberta Biebel, his wife
who are  personally kno'wito me to be the same persans  whose names ore sub-
scribed to the foregoing, appearet! before me this day in person ond acknowledged that they
signed, sealed and delivered the'srid instrument as  their  free and voluntary act, ~

Civen under my hond ond Notarial Seal this o F doy of EZ! ééf { , 12 d{? .

%Z(/(.Léeé{o D [/7(&4)

Notory Public

ST RTINS U SRS e e
This document prepored by ¢ "OFFiClAL SEALY
{ Michella M. Uher

Notury Public, State of |llingls
\v Cor.mission Expires 6/30/91

Sherbanu Assar
1825 Wes!t Lawrence Avenue

Chicago, illinois 60640
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