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State of llinols : Mortgage FHA :l;!lﬁ:’-5480058~703

This Indenture, made this 3RD Jday of - AUGUST . 1988 | hetween
CORNELIUS WELLS AND LINIECE A. WELLS, His wife
. Mortgagor, and
MID-AMERICA MORTGAGE CORPORATION
2 corporation organized and existing under the laws of  THE STATE OF ILLINOIS . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1 the Morigagee, as is evidericed by 2 certain promissory ncte bearing even
date herewith, in the prigeipl swn of
SIXTY~EIGHT THOUSAND FIVE HUNDRED AND 00/100 Dotlars (& 68,500.00 '
pavable with interest at the rie of TEN AND ONE HALF .
pereentnd 10,55 901 per aaautm on the uapaid batanee until paid, and made payable 1o the order of the Mortgagee at its office in
BURR RIDGE, ILLINQIS 60521 . . . o
Q at such other plave as the hekler may desigite i writing, and delivered: the said principal and inlerest being payabie in monthty instaliments of

"~ SIX HUNDRED TWENTY=5IX AND 60/100 -

Dollars 1§ 626,60 )
5\\ on the lirst day of OCTOBER 1Y B8 . and t like sum on ahe first day of each and every month thereslter until the note
is Jully paid, except that the final gaverent of principal and interest, if not sooner paitd, shall be due and payahle on the first day
of  SEPTEMBER . 0e

Now, Therefore, the siid Morgagor, for the teutessecuring of the payment of the said principal sum of money and interest and the performatce
of the ¢ovenants ind agreetients herehn contiined, does by these presents Martgage and Warrant unto the Martgagee, its SUCCESSOIS O ASSILNS,

N the following deseribed Reat Fstate siuate, fving, andbeiag in the county of CO0K

and the State of Hlinais, o wit:

LOT 34 IN BLOCK 8 IN FORD CITY TERRACE, ‘A SURDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS!

PERMANENT TAX NUMBER: 30-06~114~034 VOL. 220

The Rider to the Mortgage attached hereto and executzd of even date herewith is
incorporated herein and the covenants and agreements of thz Rider shall amend and
supplement the covenants and agreements of this Mortgage.

THIS INSTRUMENT PREPARED BY: SUSAN R. CLARK

AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

06LLiESS

Property Address: 14028 South Saginaw Avenue Burnham, IL 60633

"
Topether with afl and singudar the tenements, hereditaments and appurtenances thereunto he!onging. and the renty, issues, and prafits !hercof;
tnned o) apparatus and fixtures of every kind for the purpose of supplying or (!tstnbuqu heat, Jight, waler, or power, 'nnd n;l plumb{ng and
otlier fixtires i, or that may be placed in, any building now or hereafter standing on suid land, and also all the estate, right, title, and interest
of the sabd Morigagor in and w said prenvises.

This form is used m connaction with morlgages insured under the one- to our-family programs of the National Hquslng Act which require
a Qne-Time Mortgage Insurance Premium payment (including sections 203(b} and () in accordance with the regulalions for those programs.

Pravious edition may be used HUD-92118-M.1 {9.88 Edition)
until supplies are exhaustod Page 1 of 4 24 CFR 203,17{a}
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of Joss if not made promptly by Mortgagor, and each msuranee
company concerned is hereby awthorieed and direeted 10 make pay-
ment for such Joss directly o the Morigagee insiead of o the
Mortgagor and the Martgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its oplion
eicher t the reduetion of the indebiedness hereby secured or to the
restoration or cepair of the property dumaged. In event of Tore:
closure of this mortgage or other transter of Gtle o the mortgaged
property i extinguishment of the indebtedness secured hereby, all
right, tite and interest of the Mortgagor in and to any insurance
pualicies then in Torce shall pass 1o the purchaser or grantee,

That o the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
dumages, proceeds, and the considerition for such acquisition, to
the extent of the full waown of indebtedness upon this Mortgage,
and the Note secured heredzremaining unpaid, are hereby assigned
Iy the Mortgagor to the ivlergagee amd shall be paid forthwith (o
the Mortgagee o be apphed by Con account of (e indebtedness
sevured hereby, whether due o

The Moertgagor Further Agrees thide skauld this mortgage and
the note secured hereby not be eligible yor insuranee under the
Natonal Housing Act, within Ninety £90)
from the date hereol iwrittes statement of &n ofdiser af the
Departent of Howsing and Urban Developmentor athorized
agent of the Seeretary of Housing and Urban Develoomert dated
subsequent w the Ninety (90) days'
tume Trom the date of this mon},.u,u declining to inswre said note
and this mortgage being deemed conclusive proof of such indligdiir
vh the Morigagee or the holder of the rote may, at its option,
deelare all sums sectired hiereby immediately due and payable. Not-
withatiunding the foregoing. this option may not be exercised by the

days

Mortgagee when the ineligibility for insarance under the National
Housing Act is due 10 the Mortgagee's failure (o remit the Na-
tonal Hosing Act oy due o the Mortgagee's failure 1o remit the
mortgage msurance premiim o the Department of Housing and
Uidkin Developrirent.

b the Event of defiult iy making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thivty (300 dayys after the due dare thereol, or i case of a breach of
wny other covenant or agreement herein stipulated, then the whole
of said priscipal sum remaining unpaid together with accrugd n-
terest thereon, shall, a1 the election of the Morigagee, without
nodice, become inppedintely due and payabte,

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall liave the cight immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, gither
before or after sale, sand withowt notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the solveney or insolvencey of the person or persons liabie for the
payment of the indebtedness secured hereby, at the time of such
applications (or appointiment of a receiver, or for an order to place
Mortgager i possession of the premises and without regard io the
vidue of said premses or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
art order placing the Mortgagee in possession of the premises, or
appoint a receiver for the beoelit of the Mortgagee with power w
collect the rents, issues, wnd profits of the suid premises during the
pendency of such foreclosure suit and, it case of sale and a defi
ciency, during the full statutory perind of redemption, and such
renes, issues, and profits when coflected may be applied toward the
pavment of the indebtedness, gosts, taxes. insurance, and other
items necessary for the protection and preservation of the property.

Wikenever the said Mortgagee shall be placed in possession of
the nbove described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
monigage. the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mor(gugee; tease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabave described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mori-
gagee in any court of law or equily, a reasonable sum sha!l be
allowed for the salicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 8 complele abstract of
title for the purpose of such foreclosure: and in case of any
ather suit, or legnl proceeding, wherein the Mortgagee shali be
made o party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so mude parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness sccured hareby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
nurzyance of any such decree: (1) All the costs of such suit or
sttits, pdvertising, sale, and conveyance, including atiorneys’,
solic’cors’, .and stenographers' [ees, outlays for documentary
evidencr apd. cost of said abstract and examination of title; (2)
all the monzyy advanced by the Mortgagee, if any. for the pur
pose authorizedm the mortgage with interest on such advances
at the rate sct forti inthe note secured hereby, from the time
such advances are made (3 ail the acereed interest remaining
unpaid on the indebtedriess hereby secured: and (4 all the said
principal money rémaining wiiraid, The overplus of the proceeds
of the sale, il any, shall ther sc-paid w0 the Mortgagor,

If the Mortgager shall pay said aote at the time and in the
manner aforesaid and shall abide by, ;orm ly with, and duly per-
form ali the covenants and agreements-Yérean. chen this con-
veyanee shall be null and void and Mortgascewill, within thirty
(30) days after written demand therefor by Mertgngor, exectte a
release or satisfaction of 1his mortguge, and Muitzagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

I is Expressly Agreed that no extension of the tine for pay-
ment of the debt hereby secused given by the Morgagee 0 any
suceessor in interest of the Mortgagor shail operate o release, in
any manner, the original liability of the Mortgagor,

The Cavenants Herein Cantained shalf bind, and the benefits
snd advantages shalt inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inelude the plural, the
plural the singular, and (he masculine gender sKail include:the: -
leminine,
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This ecptien may not be exercised by the Mertgagee when the :neh;,,‘w ity for
insurance uncer the Rational Housing Aet is due to the YNortgagee's failure to
recit the mortgape insurance premium to the Department of Housing and Urben

Pevelopment.  Dated as of the date of the mortgage referred to herein,

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this 3RD day ol  AUGUST
Mongage/Deed ol Trus! ol oven cale by and belween

CORNELIUS WELLS AND LINIECE A. WELLS, His wife

18 88 , amends the

, hetealizs relerred 1o as Morgagor/Grantor, and
MID-AMERICA MOKTGAGE CORPORATION

, herealter reterrediae as Morigagee or Holder of the Nole, as (ollows:

The morigagee or holder-ui the nole shall, with the prior approval of (he Federal Housing Commissioner,
or his designee, declare all sume secured by the morgage/deed of lrust 1o be immedialely due and payable i
all or pad of the property is sold or Slhes:dse translerred (other than by devise, descent of operation of law)

by the mongagougramdr. putsuant lo a cunbact of sale execuled not later than TWELVE __ months aller the

dale on which the méngage/deed of frust is enzorsed for insurance, 1o 8 purchaser whose credit has nol
been approved in accordance with the requiremente orthe Commissioner,

IN WITNESS WHEREQF,

sel hands(s) and seal(s) Ih.e gay and year firs! aloresaid.

3 Comitin (etla ISeal

CORNELIUS WELLS

&
92
*%mmj UWth . s &
LINTECE A. WELLS X
-
[Seal ¥
o~
|Sea))

MROLTIDM 2188 - FRA Assumpion Riger
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