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) KNOW ALL MEN BY THESE PRESENTS, that whereas,
Joseph A, Michalak and Janice M. Michalak, his wife

ofthe _bity _or__Chicago , County of Cook

State oll,._I,_]: J: ineis

o ey Inorder 1o secure an indebtedness of

Eighteen Thousand Fight Hundred and 00/100 ————— Dollars (s.18,800.00

N
=0
3
™~
~
\j
executed a mortgage of even date herewith, mortgaging to
i 2 Washington Savings and Loan Association of iecago

the tollowing described real estate: »
Lot 15 in B.F. Sherman's Subdivision of Lot 2 in Block 21 in the Canal
Trustee's Subdivision of the South Fraction of Section 29, Township 39

North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.

@Common Address: 2620 S. Farrell Tax Index # 17 29 316 024 0000
Chicago, Ill. /0608
and, whereas, 24408 HINGTON-SAVINGS— TEAGE——Is the holder of

said mortgage and themvie secured thereby:
NOW, THEREFOR.. in order to further secure said indebtedness, and as a part of the consideration of said
transaction, the undersigied’ - JOSeph A, Michalak and Janice M. Michalak,_his wife

hereby assign_ Jtransfer_____ < ‘andset________over unto

WASHINGTOM SAVINGS AND LOAN ASSOCIATION OF CHICAGO

hereinafier referred to as the Association/ s:d/or its successors and assigns, all the rents now due or which may hereafier
become due under or by virtue of any lease, either oral or written, ar any letting of, or any agreement for the use or
occupancy of any part of the premises hereiti described, which may have been heretofore or may be hereafter made or
agreed to, or which may be made or agreed "o by the Association under the power herein granted, it being the intention
hereby to establish an absolute transfer and asstyinjent of all such leases and agreements and all the avails hereunder unto
the Association and especinlly those certain leases-ediegreements now existing upon the property hereinabove described.

The undersigned, do hereby irrevocably appoin! thesaid Association the agent of the undersigned for the managemen:
of said property, and do hereby authorize the Associatiu o let an¢re-let said premises or any part thereof, according to its
own discretion, and to bring or defead any suits in conneet’sa wigh. said premises in ils own name or in the names of the
undersigned, as it may consider expedient, and to make sucli repairs to the premises as it fnay deem proper or advisable; and
to dlo anything in and about said premises that the undersigned-might do, hereby ralifying and confirming anything and
everything that the said Association may do,

1t is understood and agreed that the said Association shall fiave the power to use and apply said availsegssues and
profits toward the payment of any present or future indebtedness o lauility of the undersigned to thd'said Assdctation, due
or to become due, or that may hercafter be contracted, and also towaid the payment af all expenses for the care and
management of said premises, including taxes, insurance, assessments( usual and customary commissions to a real estale
broker for leasing said premises and collecting rents and the expense “or such attorneys, agents and servants as may
reasonably be necessuary. The Association shall be liable 10 aceount only for these vents actually received.

1t is understood und agreed that the Association will not exercise its righis undzr this Assignment until after default in
any payment secured by the mortgage or afler a breach of any of its covenants,

It is further understood and agreed, that in the event of the exercise of this assizpnment, the undersigned will pay rent
for the premises oceupicd by the undersigned at the prevailing rate per month Tor ench’rosm, and a failure on the part of the
undersigned (o promptly pay said rent an the first day of each and every month shall /vvand of itself constitute a forcible
entry and detainer and the Association may in its own name and without any notice or demand, maintain an action of
forcible entry and detainer and obtain possession of said premises. This assignment and povrer of attorney shall be binding
upon and inure o the benefit of the heirs, executors, administrators, successors and assigns ol 2iic parlies hereto and shall
be construed as a Covenant running with the land, and shall continue in Full force and effect ur'til a'l of the indebtedness or
fiability of the undersigned 1o the said Association shall have been fully paid, at which time this.Zss/grment and power of
attorney shall terminate,

The failure of the Association to exercise any right which it might exercise hereunder shall not b2 #eemed a waiver by
the Association of its right of exercise thereafter.

IN WITNESS WHEREQF, the undersigned have hereunto set their hands and seals this 3rd

Aupgust

{SEAL)

.00 (SEAL)
A

State of Mlinois

Uounty of COOK

1. THE UNDERSIGNED, A Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that the above named
persons persenally known to me te be the same persons whose names are subscribed to the foregoing Instrument, appeared before me this
day in person, and acknowledged that they signed, sealed and delivered the said Instrument as their free and voluntary act, for the uses
anut purposes therein set forth, including the release and waiver of the right of homestead. GIVEN under my hand and Notarial Seal,
this  3rd dayof August LA.D. 19 88 -

..._,&f/)lzua. SuAs”

THIS INSTRUMENT WAS PREPARED BY . NOTARY PUBLIC

W/ Sarna 2869 S Archer R rGASEaatetesssd ol I .
/ o J he “OFFICHMEBEAL M nires._ “&_74:..2_4_.[2&_“
hcage, I Therese Mark (
Notary Public, Siate af Winois
My Commission Expires 5/20/89
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