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MORTGAGE

THIS MZRTGAGE (“Sml‘i PETTRR L i ds 2, TE YT TS

1988...... The murtigezor is ., Ll TP
...................................................................... “Borrnwcr") 'lhia Securlly lnmumenl Is glvcn to .

GreatAmarigan. E‘shq.‘e‘g}gxsw%ariq,@éw miﬁieﬂqn... A PP ot wl.:li:h is orsnnil.cciIn‘l'lf!”c'x'i‘s!i:g

under the laws of ..

1001, L.ake. Straat. — o rqu‘ Illlnqlarﬁoam SR ;?8 o Bonsm R P el ¢ Qﬁ.ag"\

Borrower owes Lender the prinz 'pal sum of i
. Dollars (U S S N $H..1000) This debi is evidenced by Borrower's note

dmed the snme date oy s this Securi! y '"§"“’{‘°m,g Nme")1 whnchﬁ%udes for monthly payments, with the full debt, if not
paid earlier, due und payable on e L sseasanreeoene This Seeurity Instrument
secures to Lender; (n) the umymcn' of th« dcbt evidcnccd hy lhe Notc. wilh interest, und all renewnls, extensions and
modifications; (b) the payment of all aiiies sums, with interest, ndvanced under paragraph 7 to protect 1he securily of this
Security Instrument; and {¢) the performanc: o Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower «&oea | erchy morigange, grnnt nud convcy to !..cndcr Ilu. I‘ollowlng described property
located in ... FOTTTTOTRUTTPRTPURIPTRPIN, 11 * 1. B0 S SR e LY T RS E LTI E R E L 800t van R s Ta s R e s see ... County, Illinols:
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/ PERMANENT INDEX NUMBER: 09-33-207-021-0000 YOLUME: 95

Ro

2623 SCOTT ST. DES PLAI NES

which has the address of .. esens ettt e raraees “
“[Btrest] lCHvl

Hinois 60 018 ("Property Address');
(fip Codual

TOGETHER WITH all the improvements now or herenlter erected on the property, and sll easemonts, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
herenflter a parl of Lhe property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Securily Instrument as the “Property,”

BORROWER COVENANTS thut Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants anct will defend generally the title to the Property aguinst nll claims and demands, subject to any
encumbranves uf record. R

THIS SECURITY INSTRUMENT mmhmcg uniform covenants for national use and non-uniforin covenanis with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required murtguge insurance as n condition of making the loan scoured by this Security Instrumens,
Horrower shall pay the preamlums required to muintain the insurance in effoct untit such iime as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written ngreement or applicable law,

& [Inspection, Lender or ftx ngent may make rensonnble entries upon und inspections of the Property. Lender
shull give Borrower hotice ut the time of ur prior to un inspection specifying reasonable catise for the inspection.

9. Condemantinn,  The procecds of uny nward or ¢laim for damuges, diroet of consequential, in connection with
by condemnation or other taking of uny part of the Property, cf for conveyance in Jlew of condemnntion, nre hereby
assigned and shall be paid to Lender.

In the event of n totnl wking of the Property, the proceeds shall be npplist to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of n partisl taking of the Property,
unfess Harrawer and Lender otherwise ngree ln writing, the sums secured by thix Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immedintely
hc[nlm I:m taking. dlivided by (b) the fnir murket value of the Proparty immediatoly before the taking. Any balance shall be
puicl 10 Horrower.

I the Property is abandoned by Borrower, or if, nfter notice by Lender {v Borrower that the condemuior offers to
make s wward orcettle w elaim for damuges, Borrower fails to respond to Lender within 30 days afier the date the notice Is
given, Lender isaut) orized o collect und npply the proceeds, ut its option, either to restoration ar repair of the Property or
to the sums secured k2 this Security Instrument, whether or not then due.

Unless Lenaerandd Borrower otherwise ngree in writing, any application of proceeds to principal shail not extend or
postpone the due duteel the monthly payments referred 1o in parageaphs 1 und 2 or chango the nmount of such payments.

10, Borrower * ot Reloased; Forbonrance By Londer Not n Waiver.  Extension of the time for pnyment or
modification of amoriizntizn bf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nui operate ta release the lnbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required ¢ cimmence proceccdings against any successor in interest or refuse to extend time for
payment or otherwise modify amo*ication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's auccessars ln interest, Any forbearance by Lender In exercising any right or remedy
shnll not be n waiver of or preclude the exZeise of nny right or remedy.

11, Successors wnd Asslgns Boviid; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covenants nnd agreements shaii be joint nnd several. Any Borrawer who co-signs this Security
Inslrument but does not exeeute the Note: () it eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie rérns nf this Security Instrument; (b) is nol personally obligated to pay
the sums sccured by this Security Instrument; and (<) 4grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommaodations with rejard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges,  1f the lonn seeured by this Security Instrument is subject to a Iaw which sets muximum loun
charges, aned that luw is Haably interpreted so that the interest) or other lonn churges collected or 1o be collected in
cannection with the loun exceed the permitted limits, them: (&) may such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =224z nlrendy collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choose'tonnike this refund by reducing the principal owed
wirder the Note or by making a direct puyment to Borrower. If a refung red sces principal, the reduction will be trented ns n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expiratiun of applicable laws has the effzct of
rendering any provision of the Note or this Sccurity Instrument unenforceable nceorriing to fts terms, Lender, at its option,
may require immediote payment in ful] of all sums secured by this Security (nsir:ment and may invoke any remedles
permitted by puragraph 19. If Lender excrcises this oplion, Lender shall take the sicpssrecified in the second parngraph of
paragraph 17, :

14, Notices, Any notice to Borrower provided for in this Security Instrument ahatl e given by delivering it or by
mailinsg it by fiest class mail unless applicable law requires use of another method. The ndtize shaif be dirccted to the
Property Address or any other address Borrower designales by natice to Lender, Any notics to Lander shall be given by
first class mnil 1o Lender's address stated herein or any other address Lender designates by notice 1o Eorrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wiicrigiven as provided
in this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be governed by federal law <nA the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instiument or the
Note coaflicts with applicuble law, such conflict shall not affect ether provisions of this Security Instrume .o r the Note @
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the a
Note are declared 1o be sevetable. o

16, Borrower's Copy. Borrower shali be given one conforined copy of the Note and of this Security Instrument, <3

17, Transfer of the Property or a Bencficial Interest in Borrower, If 8ll or any part of the Property or any O
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums P
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by»
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) § days {or such other period as
applicable law may specily for reinstatement) befare sale of the Property pursunnt 1o any power of sale contnined in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defuult of any other covennnls or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable uttorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to puy the sums sccured by this Security Insirument shall continue unchanged. Upon reinstalemenit by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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