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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is givenon AUGUST 15, 1988, $1 7'00
The morigngoris RICHARD E. SMITH AND DIANE L. SMITH, HIS WIFE

("Borrower™).

This Security Metriment is given 1o o
LUMBERMEN'S INVESTMENT CORPORATION OF TEXAS which is organized and
existing under the iwes nf Texas, and whose nddress is ‘
POST CH#FICE BOX 4O AUSTIN, TEXAS 78767 . f(“Lender),
Borrower awes Lended the -rlm.'lpalsumnl NINETY FIVE THOUSAND TWD HUND"ED FIFTY AND

00/100 - - .« Dollurs (US. $ 95,250,00:)
T'his debt is cvulv:mcd by llu rosar's nou: duttd lhc sumc dulc us thls Security Instrument (“Note™), which prov:dca fur

monthly payments, with the Tl ¢ebt, il not puid eurlier, due und payable on sgpyEMBER 01, 2018,

This Security Lnstrument secutes to Lender: (u) the repayment of the deht evidenced by the Note, with interest, and all':
renewals, extensions and modificaticns: (bhthe puyment of a1l other sums, with interest, ndvanced under parugraph 7 to
protect the security of this Security {nstzament; and (c) the performance of Borrower's covennnis und agreements ungey
this Security Instrument and the Note. For rais jurpose, Borrower does hereby mortgage, grunt and convey to Lendcr the
following described property locuted in g g County, lilinois:

UNIJT MUMBER 333 IN CAMBRIDGE (PL2ZCE CONDOMINIUM AS DELINATED ON A
SURVEY OF THE FOLLOWING DESCRILu REAL ESTATE: PARCEL OF LAND LOCATED
IN THE NORTH ONE HALF OF THE EAST UME HALF OF THE NORTH WEST ONE
QUARTER OF SECTION 3%, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS5 ATTACHED
AS EXMIBIT "A" TO THE DECLARATION OF ZLONDOMINIUM RECORDED AS DOCUMENT
NUMBER 86310871, AND AMENDED FROM TIMT 70 TIME, TOGETHER WITH ITs ’
UNDIVIDED PERCENTAGE INTEREST IN THE COMALN ELEMENTS,

..

PIN # 27-34-101-013-0000

MORTGAGOR ALSO lIEREBY GRANTS TO THE MORTGAGEE ITS GLOUESSORS

AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO TP< ABOVE
DESCRIBED REAL ESTATE, TULE RIGHTS AND EASEMENTS FOR THP LEMEFIT

OF SAID PROPERTY SET TORTH IN THE DELCARATION OF CONDOMiINIGUM AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS/ CUNDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION 1ur

SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECLTED aMo
STIPULATED AT LENGTN HEREIN,

4 SYEVLESS

which has the address of 17561 DRUMMOND DRIVE TINLEY PARX
{Nureey) [Ciy)

tHinois 60077 ("Property Address™:
fAp U]

FOGETHER WITH all the improvementa now or herenller erected on the property, und all casoments, righis,
appurtenunees, ventys, royalties, minernl, ail nnd gas rights and profits, witer rights and stock and all fixtures now or
herculver u part of the praperty. All replunecments and additions shall iwlso be covered by this Security Insirument. All of
the Toregoing is relered 1o in this Security nstrument us the "Property.”

HORROWER COVENANTS that Borrower is lnwlully seised of the estate herehy conveyed and his the right 10 grant

and convey the Pruperty wnd that the Property is unencuinberod, except for encumbranges of record. Borrower warranis
und will defend generally the title to the Property nguinst all clnims nnd domnnds, subject to any encumbrances of record.

THIS SECURPTY INSTRUMENT cambines uniform covenunta for nationgl use and non-uniform covennnts with
limited yarintions by jurisdiction to constitute n uniform security instrument covering real property.
TH1S INSTRUMENT PREPARED DY, PLEASE MAIL TO:

JOLEEN SHIELDS BOX 333-GC

LHLLINOIS =Siugie Funily=FNMA/FHLMC UNIFORM INSTRUMENT LUNUERMEN'S INVESTNENT 3 4,
700 LAVACA STREETBCM
AUSTIN, TX 78701
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Borrower and Lender covenant and agrec as foliows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender ot Its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses Incurred In pursuing the remedlies provided In this parsgraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by ngent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shali be applicd first (o payment of the
costs of managemen! of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
recciver's bonds and reasonable atlorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument withor: charge lo Borrower. Borrower shall pay any recordation costs.

22, Waivar o Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to«ivis Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrum:nt) the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenip’s and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check apriicrol= box(es)]

E Adjustable Rate Ridsr ] Condominium Rider [C] 24 Family Rider

(O Graduated Payment dider (O Planned Unit Development Rider
{7 Other(sy [specify)

By SIONING BeLow, Borrower accerts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Brroiver and recorded with it.

L L I I R R R e I I N I I ]

| Rtiuann €.

DIANE L, SMITH
{Sp Below This Line For Acknowledgment]

STATE OF ILLINOIS,

T P TUE UNDERSIGNED...... e, . @ Notary Public in and for said county and state,

do hereby cenify that ..,, RECHARD E, E L. SMITH, HIS WIFE.
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THHS ADIUSTABLE RATE RIDER & mulc this ¥5TH duy ol AUGUST VBB and i
invarporared into ang shall be destred te amend amd suppleawent Uw Muortgage, Deed of Trust or Security Deed (the
"Necutity hnstrinent 1 ar the same dide given by the uadersigned (e “Hurrower™) o secure Burrower’s Adjustnbie
Rate Note (e "Notwe™) 1o LUMBERHMEN'S INVESTMENT CORPORATION OF TEXAS

Cebe "Lender™ ) of the siame dinte wmd covering the property deseribed in
the Scerrdy Instroment and locaed at:
17%G61 CRUMMOND DRIVE TIHNLEY PARK, ILLINOIS 6G477

[P oty Adddeess g

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

A nosaL Covesasts, Toadkdition 1o the covennnts and agreements made in the Seeurity Tnstrument, Borrower
und Lender further covenany and apree ux follows:
A INTERESLERAVE AND MONTHLY PAYMENT CHANGES
The Nuate provades For aniniticd interest rate ol 70 375%, The Nole provides fur elunges in the interest rnie and the
munthly payvmentyoas follows:

4 INTEREST RATZAND MONTHLY PAYMENT CHANGES

(A) Change Datas

The fnterest ride P wiipay moy change on the lirst duy ol SEPTEMBER L 19 B9 and on that doy
every 12Uh month thereafted JDach date vn which my interest rite conld chunge is catled n "Change Dute.”

(01 Fhe linden

Heginning with e fiest Cluiare Date, iy interest cate will be based on an Index. The "tadex™ is the weekly
averape yield on United States Treasiny securitios adjusted 1o 0 constant mturity of | year, us made availuble by the
Federa) Reserve Board, The mose recent Daies figure aviilieble as of the date 45 days before cach Change Duie is eadied
the “Current Iudex.”

IT the tndex is ao longer available, the Ncie Hoblder will choose o new index which is based upon comparable
information.  The Note Huotder will give mie notive of this chaice,

O Caleulntion of Changes

Before vach Clange Date, the Note Holder will cadzalinne my new interest rite by adding TWO AND

SEVEN-ETGHTHS percentage points {2875 %1 1o the Current Index, The Note Holder will then round the

resull of this addition 1o the nearest oneseighth of one percoazags: point (.125%.), Subjeet (o the Himits stnted in Section
S0 below, this rounded amtount will be my new joterest @i unid the pext Change Date,

The Note Halder will then determine the amount of the wiadihly puyment thid would be sullicient Lo repay the
unpaid principad that T am expected 1o owe a1 the Change Date in falian the maturity daide nd my sew interest rpie in
substantinlly equal payments.  The resalt of this valealation will b 1he new amount of mmy monthly payment.

(13 Limits oo {nterest Rate Changes
The interest rite Tam required w pay at the hiest Change Date will not bogresier than 9.378 % or less (hun

5,375 '-‘-?. 'I‘Iu.rm!'lcr m) inu.rcst rate will never hc imrc.ncd or Llu.( o cs! nn uny \ingh. (‘hnngv. Dute by more
My
interest rate will never bc L.I'U.IIL‘ rihan 13, 3 75° a

{F) Effective Dute of Clinnges

My new interest rine will become effective oneach Change Jate, 1 witl puy the amoun. of my new monthly payment
beginning vn the fiest monthly payment date alter the Chiange Date until she amount of my (nen hly payment changes
again,

(F) Natice of Chuanges

The Note Haoblder widl deliver or mail ta me a natice of any chinges jnmy interest rale and the amount of my.monthly
payment before the effective date of any change.  The notice will include informntion required-by law 1o Lo piven me and
also the title and tefephone number of a person who will answer uny question 'l may higve regarding Loz notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amonded Lo rend o8 follaws:

“Transfor of the Property or o Beaelichy Inferest in Borrower, 17 all or any part of the Pmpu.rty or 4ny interest in n is
sold or transferced {or if o beneficiad interest in Boerower js sold or transferred und Borrower is not o pitural person)
without Lender's prior written consent, Lender muy, il its aption, require immediate payment in full of all sums secured
by this Security Instrument.  Hawever, this option shaii not be exercised by Lender if exercise is prohibited by federal lnw
as of the date of this Security Instrument.  Lender nlso shail not exercise this aption it (a) Berrower causes Lo be
submitted to Lender inforimation required by Londer 10 evaluate the intended transferee as il a new loan were being mnde
to the transferee, and (b} Lender reasanably determines that Lender’s security will not be llnpmrcd by the loan - jp
assumption and that the risk ol a breach of any covenanl or pgreement in this Security Instrument is acceptable to '{"U’!
lender.

s, "

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singlo Family==Fannle Mag/Freddia Mac Uniform instrumaint © © * Form 3119°3/88
502323 R32A
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CONDOMINIU

PHIS CONDONMINIUNT RIDER &5 made this 15 TH tdoy of AUQUST, 1988
and is incorporated into and shull be deemed (o amend and suppleinent the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrament™) of the same dite given by thie undersigned (tie “Borrower”) 1o secure Borrower's Nole to
LUMBERMEN'S INVESTMENT CORPORATIODN OF TEXAS , (the *Lender™)
of the siime date and covering the Property deseribed in the Security Insmrament and loented e
17561 DRUMMOND DREIVE TINLEY PARX, ILLINOIS 60477
[Proparty Addross}
The Peoperty includes s umt in, togethier with an undivided interest in the common clements of, a condominium project known
us: CAMURIDGE PLACE PHASE 3

{Namao ol Congonwium Project)
(e “Condominisiny Project™, IF the owiers associntion or uther entity whileh aets for the Condominium Project (the "Owners
Association™) holds titke to property oe thie benelit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS, In acdddition w die covennnts and agreemends mude i the Security [nstrument, Borrower
andd Lender Further covenint amd agree as follows:

A Condoalniim Obllgwtions, Barrower shadl perform nll of' Borrower's obligntions under the Condominlum Project's
Constituent Documensts, The “Constituent Documents™ are thed (0 Declurntion or any other document which creates the
Condominium ProjeerGh byslvws, (i) code ol reguilitions: and (Giv) other equivalent documenis. Borrower shall prompily pay,
whien due, al) dues and ssessinents imposed pursuant to the Constituent Doctainents.

H, Hurned Disurzanc:, So long as the Owners Associntion muointaing, with o generully uccepted insurance carrier, &
“master” or “blanket™ polidcyadn the Condomsisium Project which is sutisthetory 1o Lender ond which provites insurance
COVeRRe [0 The wmounts, for tong/pesiods, and wpainst the huzards Lender requires, including lire and bazards included within the
werm “extendedd coverage,” then:

(1} Lender waives theGirovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelflh of the
verly premium instadieents for hazand nsunmee on the Property: amnd

{11 Borrower's obligation wadar Uniform Covenunt 3 10 maintiin buzard insirunce covernge on the Property is
dremed satistied to the extent thal the regquires covernge is provided by the Owners Assocation policy.

Borrawer shall give Lender prompr sctice of any lipse in reguired hazaed insurance coveroge,

In the event of w distribution ol hazued insarance proceeds in licu of restorution or repuir follawing n loss 1o the Property,
whether to the unit or o common clements, any piogesds payable to Borrower are herchy nssigned nnd shall be puid to Lender
for application to the sums scenred by the Security Inseezanend, with any excess puid to Borrower.

C. Public Llability Insurnnce, Borrower shall wke such netions ns may be reusoniuble to insure thut the Owners
Association maintains a publie liability insuranee palicy neesptatle in form, amount, and extent ol coverage o Lender.

0. Condemnution, The proceeds of any award or eluio foe dmnnges. direet or consequentinl, psynble to Borrower in
vonnection with uny candemnation or other taking of all or uny part of the Praperty, whether ol the unit or of the common
clements. or (o any conveyance in liew of condemnation, are hereby assigned and shali be paid to Lender, Such proceeds shall be
applivd by Lender 1o the sums secured by the Security Instrument as zorovided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after novicesr Lender and with Lender's prior wrillen consent,
cither partition or subdivide the Property or consent 1o:

1) the abandonment or lermination of the Condominium Projecy except for abandonment or termination
reguired by law in the case of substantinl destruction by fire or other casually or in“tse case of n taking by condemnation or
eminent domain;

(i) any amendment 1o any provision of the Canstituent Documents ifthe provision is for the cxpress benefit of
Lender

(iii) termination of professional management and assumption of self-manageryent ol the Owners Associntion; or

{iv) any action which would have the effect of rendering the public liahilily insurnocz coverage maintained by the
Owners Assocation unaceeptable 1o Lender.

FF. Remedies, IF Borrower does not pay condominium dues and nssessments when due, then Lensier may pay them. Any
amounts disbursed hy Lender under this puragraph F shall become udditional debt of Borrowei securad by the Sccurity
Instrument. Unless Borrower and Lender agree to ather terms of puyment, these amounts shall bear interest from the dote ol
disbursement at the Note rute and shabl be payable, with interest, upon notice from Lender 1o Borrower requisting payment.

By SIGNING BELOW, Barrower aceepts und agrees 1o the terms and provisions contained in this Condominivie Rider,

LI L R I I R I A R B

DIANE L. SMITH
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