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THIS MORTGAGE "‘Security Instrument’”) is glven an August 1 _. 1988 The mortgagor
jg Derick €. Marsh, a bachelor and Angela Visalli, an * (“Barrower.

This Security Instrument Is given to The First National Bank of Chicago, which is a national banking
Chicago, lliinois 60670 (*Lander'"). Borrower

owes Lender the maximum&arlncipal sumof _Seveuteen
Dollars (U.S. $__17,250. 00 ) orthe aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”} of gven date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower daled the same date as this
Security Instrument which Agreement provides for manthly Interest payments, with the full debt, if not
paid eartier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be mads from time to time (but in no event (ater than
20 years from the date hereof} not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original lean. This Security instrument secures
to Lender: r4) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions ard moditications; (b) the payment of ail other sums, with interest, advanced under para-
graph 6 to pritect the security of this Security Instrument; and (c) the performance of Borrower's
convenants ansd sgreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does heiskyinortgage, graéﬂ arp{d convey to Lender the foltowing described property located
) BTt O County, llinois:

in ... . L - . SR
*pnmarried women never having been married

Unit 3 din 1833 Novsth Bissell Condominium, as delinecated on plat of
survey of Lot &40-and the South 0,11 of a foost of Lot 39 in Block 3
of the subdivision Gf Block 5 in Sheffleld's addition to Chicagoe in
Section 32, Township 40 North, Range 14 East of the Third Principal
Meridian; which survey as attached as Exhibit A to the declaration
of condominium ownership recorded November 28, 1984, as document
27352385 together with thle undivided percentage interest in the
common e¢lements, 1in Cook County, Illinois. fipia’ -t
Permanent T: s 14-32~472-066-1003 ’

whlcnrlw qhas the gdlét'egsugfbff_ls 33 N. ‘1;1.1“512_"3 11 Chica %‘!’w

lilinois . 60614 . __("Property Address"),

21p Code)

TOGETHER WITH all the improvements now or herenster erected on the property, and all sasements,
rights, appurt@nances, rents, royalties, mineral, oil and gassights and profits, water rights and stock and
all tixtures now or hereafter a part of the property. All replaczments and additions shall also be covered
by this Security Instrument. Ail of the foragoing is referred to i this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower Is lawfuily seised 1 the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that thc P/operty is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend general’y t1e titie tothe Property against

all claims and deandsc subjecl to any enfum?rances of record. Theie ’s a prior mortgage from
Borrowerto ____ IPNBC dated 7./ 14 /88 andrecorded asdorcmentnumber 88313523

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa) of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens, Borrower shalil pay ail laxes, assessments, charges, fines and Impositions attribut-
able to the Property which may attain priority over this Securily Instrument, and leasehold payments or
ground rents, if any. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, uniess Borrower: {a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien by, or
defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satistactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any pant of the Property Is subiect to a lien which may attain priority over this
Security instrumant, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the
lisn or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “gxtended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the irsurance shall be chosen
by Borrower subjsect 1o Lender's approvat which shail not be unreasonably withheltd.

Alf insurance policies and renewals shali be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. lf Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the rastoration or repair is not economically feasible or Lender's security
would be lessaned, tha Insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whaths ¢ or not then due, with any excess paid to Borrower. If Borrower abandons the Property, of
does not answeor within 30 days a notice from Lender that the insurance carrier has offaered to settie a
claim, then Ler4ar may collect the insurance proceeds, Lender may use the proceeds {o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will beginwrsh the notice is given.

It under peragraph 1% tive Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from <amage to the Property prior to the acquisition shail pass to Lender to the
axtent of the sums secures ny this Securlty Instrument immediately prior to the acquisition.

5. Preservation and Mcir.enance of Property; Leassholds. Borrower shall not destroy, damage or
substantlally change the Propeity allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Boirrwer shall comply with the provisions of the iease, and it Borrower
acquires fee title to the Property, tite lezzehold and fee title shall not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in the Preperty. If Borrower falls to perform the covenants and agree-
ments contained |n this Security Instrumen’, ¢r there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prozeeding in bankruptcy, probate, for condemnation or 10
enforce laws or regulations), then Lender may ¢ o and pay for whatever is necessary to protect the vaiue
of the Property and Lender's rights in the Proper«y.\Lender's actions may Include paying any sums
secured by a lien which has priority over this Secu ity instrument, appearing In court, paying reascnable
attorney's fees and entering on the Property to make rr,psirs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragregh shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lerd.r agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement a( tte Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paymant.

7. inspection. Lender or its agent may make reasonable entries uoon and Inspections of the Propeny.
Lender shal give Borrower notice at the time of or prior 1o an inspeclicr snecifying reasonabie cause tor
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direr. or consequential, in con-
nection with any condemnation or other taking of any part of the Property, ¢r for conveyance in Heu ol
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this
Security Instrument, whether or not then due, with any excess paid to Barrower. In (he vant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sacurlty Instrument shall be reduced by the amount of the proceeds multiptied by the folioyiing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) {na 13ir market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe:

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the daie the notice Is given, Lender is authorized to collect and apply the proceeds, at ifs option.
elther to restoratlon or repair ot the Property or to the sums secured by this Security Instrument, whether

or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrow-
ar'’s successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a

walver of or preclude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and
agreements of this Security Instrurment shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-algns this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrumnent only to mortgage, grant and convey that Borrower's inlerest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

-2~ 3D033 (revised. B/87)
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CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this lst day

of Aprsl , 19 88 , and is incorporated into and shall
be deemed to amend and supplement a Trust Deed (hete1n "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to The First National
Bank of Fhlcago (herein "Lender") and covering the Pro?erty descr ibed
in the security instrument and located at 1833 N. Bissel

Chicaro, [L B0L1Y .

The Property comprises a unit in, together with an undivided interest

in the common elements of, a condominium project known as
(herein "Condominium Project").

CONDOMIWIUM COVENANTS. 1In addition to the covenants and
agreements imurde in the security instrument, Mortgagor and Lender
further covenan® and agree as follows:

A. Assessments., Mortgaqor shall promptly pay, when due, all
assessments imposed bvithe Owners Association or other governing body
of the Condominium Projzct (herein "Owners Association") pursuant to
the provisions of the ceclilaration, by-laws, code of regulaticns ot
other constituent documert of the Condominium Project.

B. Hazard Insurance. 0 long as the Owners Association
maintains a "master” or "blanket"ipolicy on the Condominium Project
which provides insurance coveraye against fire, hazards included
within the term "extended coverage *_.and such other hazards as Lender
may require, and in such amounts and- Lar such periods as Lender may
requite, the Mortgagor's obligation under the Trust Deed to maintain
hazard insurance coverage on the property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in such hazard
insurance coverage.

In the event of a distribution of hazard incurance proceeds in
lieu of restoration or repair following a loss to tne property,
whether to the unit or to common elements, any such grnceeds payable
to Mortgagor are hereby assigned and shall be paid to.uzader for
apolication to the sums secured by the security instrumert, with the
excess, if any, paid to Mortgagor,

cC. Lender's Prior Consent., Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project,
except for abandonment or termination provided hy law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

!
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(i1} any material amendment to the declaration, bHy-laws or code of
requlations of the Qwners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,

any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

{iii) the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the
Condominium Project.

E. Easements: Mortgagor also hereby grants to the Lender its
successors and assigns, as rights and easements appurtenant to the
above descrihed real estate, the rights and easements for the benefit
of said o:roperty set forth in the Declaration of Condominium aforesaid.

The Trust Deed is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the -same as though the provisions of said Denlaration were
recited and stipulated at length herein.

E. Remedies. | Tf-Mortgagor breaches Mortgagor's covenants and
agreements hereunder, ixgluding the covenant to pay when due

condominium assessment:, chen Lender may invoke any remedies provided
under the security instrument,

IN WITNESS WHEREOF, Mortcagor has executed this Condominium Rider.

L

) 17‘:,/]_,/\/\.—/7‘\/&/(
. ick G, darch
ﬂ(’{[j \.{.[ 4oL _— S

Angela Vigalll

Paqge 2
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Mortgage

secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modiy, forbear or make any accommodations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other ioan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limlt; and (b) any sums
already collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment ‘o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has tha effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lendar, at its option, may require Immediate payment in full of all sums secured by this Security
Instrumer{ and may invoke any remedies permitted by paragraph 19. If Lendar exercises this option,
Lender shah (ake the steps specified in the second paragraph of paragraph 16.

13. Notices. any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing-i(.Ly first class mail unless applicable law requires use of another method. The notice
shall be directer ‘o ha Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lend@r«hall be given by first class mail to Lender’s address stated herein or any other
address Lender desigrates by nolice to Borrower. Any notice provided for in this Security [nstrument
shall be deemed to have bzen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of lllincis. In the event that an provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such coniiizt shall not affect other provisions of this Security Instrurnent or the
Agreement which can be given eftert without the conflicting provision. To this end the provisicns of this
Security Instrument and the Agreeinem are declared to be severable.

15. Borrower's Copy. Each Borrower shail be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Baneficki interest in Borrower; Due on Sale. Hf ail or any part of the
Property or any interest in it is sold or transferrec wr if a beneficial interest In Borrower Is soid or trans-
ferred and Borrower is not a natural person} without Lender’'s prior written consent, Lender may, at

its option, require immediate payment in full of aiv sams secured by this Security Instrument. However,
this option shall not be exercised by Lender it exercies s prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lendar shall give Borrowe: nolice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the nctic.e is delivered or maited within which Bor-
rower must pay all sums secured by this Security Instrument..7 Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies ermitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. if Borrower meets certain condition:, Borrower shall have the right
to have enforcement of this Security tnstrument discontinued at any tinia riev to the entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: {8} =&ys Lender all sums which
then would be due under this Security Instrument and the Agreement had 110 zzceleration occurred; (b)
cures any dofault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; (d) *aras such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lep Jer’s rights in the
Property and Borrower's abligation to pay the sums secured by this Security Instruiiieat shall continue
unchanged; and {e@) not use this provision more frequently than once every ‘five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully eftective as if no acceleration had occutred. However, this right to reinstate shall nct zuply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach ot any covenant or agreement in this Security Instrument (but not prior tc acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith helief that the prospect of payment or performance is impaired. The natice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faliure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower af the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense ot Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in fuli of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-

sonable attorneys' fees and costs of title evidence.

cZTvLess
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior ta the expiration of any period of redemption foliowing judiciai sale, Lender (in person, by
agent or by judicially appolinted recelver} shall be entitied to enter upon, take possession of and manage
the Propenty and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collaction of rants, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reascnable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrowaer.
22. Waiver of Homestead. Borrower walves ati right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrowsr and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security

instrument rs if the rider(s} were a part of this Securlty Instrument.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security instrainent and in any riden(s} executed by Borrower and recorded with it.

—1—#9_%
Der m 58) . ! — Borrower

— Borrowsr

Angela V&fsalli

pac: Below This Line For Ack Jogment)y

This Document Preparcd By: <athleen A Lepper ‘
U “The-Tirst Naticnal Bank of Chicogo
o . “Equity Credit Center
L Suvite (0482
Chicago Il. 60670

o

STATE OF ILLINOIS, oot Coiniy ss:

& ! a Notary Public jn and fo i n
Nhar'ebyce fythat Der ic p arsh, a bachelor ban'l /‘_,nge{ga\?icsoglqia?dgfuale*d(?
e subscribed to the

g personally known to me to be the same person(s) whose namefs) .2 ¢
i~ foragoing instrument, appeared before me this daly In ?erson, and achnowlodged that ___they
signed and delivered the said instrument as heir free and voluntery act, for the uses and

§ purposes therein set forth,

Given under my hand and official seal, this ___// 7% dayof _ﬁa.gz.;ﬁ_ L1922

.

My Commission expires:
g Noatary Pub#?c /

773y, (Praomacrn Expoiite Thmei 14, /990

*unmarried women never having been married
DEPY-91 p15 .25
TH1111 TRAN 24449 98/17/88 12:5%:60
HEOT H iy H—EB—-ITA1R
COOK CDUNTY RECORDER

/
s 087419
P R374122

b

30033 (revised, 9/87}




