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MORTGAGE 88374124

August, 1988

THIS MORTGAGE Is mage this _ L2CD g2y of , betwesn the
Mortqagor, Nealeon T. Hamprom, i oatheclor Theraln "Borrower™),
and tha Mortgagee, Old Stone Credit Corporation of 1llinois, a corporation organized and existing under
the faws ot |iiinols whose address Is 7 East 22nd Street, Suite 305 Lombard, IL
_RO148=-4876 {herain "Lendar™},

whareas, Borrower ls indebted to Lender in the princlpal sum of U,S. sfiﬁj}?ﬁp.iiﬁi R
which indebtedness IS5 evidenced by Borrower'!'s note dated August 12,1988 and extenslons and
ranawals thereot (hareln "Note"}, providing for monthly instaliments of principal and Interest, with the
baiance ot tndebtedness, it not sconer paid, dus and payable on August 20,2003

H

To Securo to Lendar the repayment of the indebtedness avidenced by the Nota, with (nterest thereon;
the paymant of ail othaer sums, with Interest thereon, advanced In accordance herewlth to protect the
security of this Mortgage; and the pertormanca ot the covenants and sgresments of Borrowsr herein con-
ta'nad, CLor-iwer does hereby mortgage, grant and convey to Lender, the following described property
located In tra County of Cook , Srate of Illinols:

-~

Lot 22 in blocl 9 .in Engleficld in scction 30, township 38 north, range la,
east of the third vrincipal meridan, in Cook County, Illineis.

Tax no. 20-30-401-017.
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which has the address of 7551 8, Winchester Chicago
[Streoet) [City]
1linols HORZO (harein "Property Address");
[Zip Codel

Together wlth ati the improvements now or hereatter erectad on the propar?y. and all easemants,
rights, appurtenances and rents, ali of which shail be deemed to be and rematn a4 zarv of the proporty
covered by this Mortgage; and all of the foregolng, together with sald property (or “n. tessehcid esrate
It this Mortgage is on a !easehoid) are hereinafter reterred to as the "Property,"

Borrowar covenants that Borrower |s iawftully selsed of the estate hereby conveyed a)d ‘has the right
to mortgage, grant and convey the Property, and that the Property (s unencumbersd, excapt tor oncum-
prances ot record, Borrower covenants that Borrower warrants and wlil defend generaiiy the titls to the
Property agalnst all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest, BHorrower shall promptly pay when due the principal and
intarest indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to appllcabtae law or a written walver by Lender,
Borrower shal! pay to Lender on the day monthly payments of principat and Interest are payabie under the
Note, untit the Note is paid In fuil, a sum (herein "Funds") equal to one-twaltth of the yearly taxes and
assessmeants (incliudlng condominium and planned unit devalopment assessments, |f any) whlch may attain
priority over thls Mortgage and ground rents on the Property, i{f any, plus ona-twelfth of yearly premtum
instaliments for hazard insurance, plus one-tweifth ot yearly premium instatiments for mortgage Insur=-
ance, It any, all! as reascnably estimated initlally and trom time to time by Lender on the basls of
assessments and bills and ressonable estimates thereot, Borrowsr shalil not be obllgated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust 1f such hoider Is an Institutionai lender.

it Borrower pays Funds to Lender, the Funds shali be heid In an Institutton the deposits or accounts
of which are Insured or guaranteed by a Federal or state agency (inctuding Lender |f Lender IS sSuch an
institution), Lendar shall apply the Funds to pay sald taxes, sssessmaents, Insurance premiums and ground

Prepared by: L. Kilgore 2 B, 22nd St. Suite 305 Lombard, TL 60148
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rents, Lander may not chargs for so holiding and applylng the Funds, analyzing sald account or veritying
ang QQMptllhéiand'Bssessments and bills, unless Lender pays Borrower (nterest on the Funds and app!ic-
able taw permlts Lander to make such a charge, Borrower and Lender may agres in writing at the time of
exacution of this Mortgage that interost on the Funds shal! be pald Yo Borrower, ang un!ass such agree-
ment s made or app!icable law raquires such Interest To be pald, Lender shal!t not be requlirad to pay
Borrowar sny lntarest or esrnings on the Funds., lender shal! glve to Borrowar, wlthout charge, an annuatl
accounting ot the Funds showlng cred|ts and deblts to the Funds and the purpose for which each dedit to

The Funds are pledged as additliona! securlty for the sums secured by thls Mortgage,

the Funds was made,
tnstaitments of Funds

1¢ the amount of the Funds heald by Lender, together with the future monthiy
payable prilor to the due dates ot taxes, assessmonts, Insurance premlums and ground rents, sha!! exceed
the amount requlred to pay sald taxes, asssssments, Insurence premiums and ground rents as they tatl
such excess shall be, at Borrower's option, elther promptiy roepaild To Borrower or craedited to Borrower on
monthty lnstalliments of Funds. If the amount of the Funds held by Lender shal!l not be sutflclent to pay
taxes, assessments, lnsurance premiums and ground rents as they falil due, Borrowsr sha!! pay to lLender
any amount necossary to mske up the dafliciency In one or more payments as Lender may requlra,

Upon payment (n full of all sums secured by this Mortgage, Lander sha!! prompt!y retund to Horrowor
any Funds he!d by Lender. (¢ under paragraph 17 hereot the Property s sold or the Property !s otherwlse
acquired by lLender, Lender shall apply, no later than (mmediately prior to ths sale of the Property or
{ts acquislilot by Lender, any Funds held by Lender at the time of applicatlor as s credit agalnst the
sums secursd by thls Mortgage.,

3. Appitcarion of Payments. Unless appllcable faw provides otherwise, af! payments rece!ved by
Lender under the Nitg and paragraphs ' and 2Z hereof shal!l be appl!led by Lender tirst In paymant of
amounty payabls T4 Lzpder by Borrower under parsgraph 2 hereof, then to Iinterest psysbl!s on the NWote, and
+han to the princlipal ¢’/ the Note,

4, Prior Mortgages nd Deeds of Trust; Charges; Liens, Borcower shali pertform al! ot Borrowar!s
obligations under any moitraos, dead of trust or other securlty agreement with a jien which has priority
over thils Mortgage, Incluuing Borrower's covenants to make payments when due. Borrower shaill pay or
cauyss tfo be pald ail taxes, asf‘erzments and other charges, flnes and Impositions atrributable to the
Property which may attaln a prlority over thls Mortgage, and tessehold payments or ground raents, f any,

3, Hazerd insurance, Borrovar chal! keep the Improvements now exlsting or hereatter arected on
the Property Insurad agalnst loss by fira, hazards Included within tThe term “extended coverage", and such
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other hfzcrds as Lender mbdy requlire anc 1, such amounts and for such periods as Lender msy require,
Fho.]nsuranco carrler providing the (njuyrance shal! bHe chosen by Borrower subject to aspprova! by
Lendsr; provided, that such approval! shaii ~nt be unreasonably withheid, All insurance pollcltas and

renewals thareot shall be In a8 form acceptat!s t~ Lander and sha!l include » standard mortgage clause In
favor of and in a form acceptabls to Lender, Lerder shal! have the right to ho!d tha pollclas and
renaewals theresof, subject to the tarms of any mortravce, deed of trust or other securlty agreemsnt with a

lten which has priority over this Mortgage,
In rhe event of loss, Borrower shall glve prompt ncfrice to the (nsurance carrter and Lender, Lender
moy make proot of ftoss f not made promptly by Borrower,
it the Property |s abandoned by Borrowsr, or |f Borrcwee* fails to respond to Lender within 30 days
from the date notice is malled by Lender to Borrower that t"s lnsurance carrler offers to settia a clalm
for Iinsurance benefits, Lender s authorlzed to col!lect and rpp!: the Insuranca proceeds at Lender's
cption slther to restoration or repair of the Property or to the sumr secured by this Mortgage,

6, Preservation and Maintenance of Property; Leassi«c 05; Condominlms; Pl anned unit
Developments., Borrowar shall keep the Property (n good repalr si? ~za’l not commlt waste or permit
impairment or detsrioration ot the Property and sha!l comp!y with the :~ocvislons of any l!lease % +thls
Mortgags Is on a leaseho!d,

1+ this Mortgags ls on a unit In a coniominlum or a planned wunlt
deveiopmaent, Borrower shal! perform all

of Borrowsr's oblligations under tre dec!aration or covenants

creating or governing the condominium or planned unit develiopment, the by-lars and ragulstions of the
condominlum or planned unit development, end constituent documents,

7. Protection of Lender’'s Securlty. tf Borrower falls to pertorm the colerconts and sgroements

_ contalned in this Mortgage, or if any action or proceeding {s commenced which materia’(;~aftects Lender's
. interest In the Property,

then (ender, at Lender's option, upon notice to Borrowsr, may make such

appesrances, disburse such sums, including reasonable attorneys' fees, and taka such actlon as s
necassary 1o protect Lender's Intarest, 1f Lender resqulred mortgage insurance as a conditlion of maxing

“the loan secured by this Mortgage, Borrower shail pay the premiums raequlred to malntsin such Insurance In

effect until such time as the requiremant for such Insursnce terminates ln accordance with Borrowert's and
Lendar's wrltten agreement or appllcable {aw.

Any amounts dlsbursed by Lender pursuant to thls psragraph 7, with
rate, shal! become additlonal Indebtedness of Borrower secured by this Mortgage, Untess Borrower and
Lender agree to other fterms of paymant, such amounts shal! bae paysblie upon notice from Ltencer to dorrower
requesting payment thereot, Nothing contalned in thls paragraph 7 shell require Lender to Ihcur any
expense or take any action hereunder,

B, inspection, Lender may make or causa to be made reasonsble entrles upon and
Property, provided that Lender shal!l give Borrower notice prior to any such Inspectlon specifying
ressonable cause therefor related to Lender's Intsrest In the Property,

92, Condsspation. The proceeds of any award or ctalm for damages,
connectlion with any condemnation or other taking of the Property, or part thersot, ¢i
fleu of condemnation, are hereby assigned and shal! be pald to Lender, subject to the terms of any
mortgage, desd of trust or othar security agresment with a !len which has priority over thls Mortgage,

10. Borrower Not Reisased; Forbearance 8y Lender Mot 5 Walver, Extenslion of the time for payment
or modiflcation of amortization of the sums secured by this Martgage granted by Lender to any suczessor
In Interest ot Borrower shali not operate to ralease, In any manner, the !labillty of the originaf
Borrower and Borrower's successors In lnterest, Lender shal! not be required to commence proceedlings

Interest thereson, at the Note
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agalnst such successor or ratusa tn exteni time for paymant or otherwise modlty amortlzation of +ha sums
sacurad by *nhis Mortgage by raason of any demand made by the origlnat! Borrower and Borrowar's successors
in interast, Any forboarance by Lender in axarclsing any right or remedy hereunder, or otherwlsa afttord-
ad by applicable law, sha!l not be a walver of or prec!ude the axerclse ot any such right or remedy,

1n. Successors ond Assigns Bound; Joint and Several Liabftity; Co-stgners, The covaenants and
agroamants  haraln  contalnng shall Sind, and the rlghts heraunder shal! Inure o, the raspoctive
and asstgns ot Lander and Berrower, subject to the provisions ot paragraph 16 horeot, Att
cavenants dnd agroaments of Borrower ahal! ba Joint and savaral, Any Borrower who co-signs this
Mortgage, but does nof wexecute the Note, (a} Is co~stgning this Mortgage on!y to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms ot tnls Mortgage, (b) s not
parsonalty 'lable on the Note or under this Mortgage, and (c) agrses that Lender and any other Borrowar
hereundar may agree to extend, modlity, forbesar, or make any gther accommodatlions wlth reagard to the terms
of this Mortgage or the Note wlithout that Borrower's consant and w!thout raleas(ng that Sorrower or
madlfying this Mortgage as to that Borrower'!s Interest in the Property,

12, Motice. Except for any notlce reguired under sppllicable law to be glven |a another manner, {(a}
any notlice to Borrower provided for In thls Mortgage shall be glven by dellvering |+ or by mal!lng such
notica by certified mal! addressed *o Borrowar at the Property Address or at such other addrass as
Borrower ma, .deslignats by notice to Lender as provided herein, and (b} any notice to Lender shal! be
glven by ‘cusfified mail to Llender's address stated hersln or 1o such other address as Lander may
deslgnate by lwotlce to Borrower as provided herein, Any notlce provided for In this Mortgage shal! be
desmed to have ba'n given To Borrowsr or tender when glven In the manner designated heraln,

13, Governlrg .aw; Severabllity, The state and local laws app!icable to this Mortgage shalt be the
laws ot the jurisuiccinon in which the Property Is locsted, The foregalng santence sha!l not !imit the
law ta this Mortgage, In the event +hat any proviston or clause of this
not attect othar provisions of

LUCCHSSTrs

applicacitity of Feldarz?
Mortgage or tha Note cortlicts with asppllcable law, such confllct shatt
this Mortgage or *he Nove walch can be glven ettact without thea confllcting provision, and to this end

the provisions ot thls Mortgaga and the Note are declared to ba sevarable, As used hereln, Ycostsh,
"expenses' and "attorneys' fael! include all sums To the oxtent not pronlbited by appllcable !aw or

Imited herein. :
14, Borrower's Copy. Borrowe- shill be furnished a contormed copy of the Nota and of this Mortgage

at the time ot exacutlion or after recuriation hereot.,

15, Rehabilitation Loan Agreemen®. Sorrawsr sha!l ful#l)! a)!
home rahabillitation, Improvement, repalr,
Londer, Landar, at tendar's aptlon,
acceptable to Lander, an assignment ot any rlghrs
partlaes who supply !abor, materlals or sarvices in connectlon with Improvements mads to the Property,

is5, Transfer ot the Property or a Boneficirt nterest in Borrower. It atl or any part ot the

of Borrowar's ob!igations under any
nr other loan agreement which Borrowar enters into with
may rajuire Dorrower to wxecute and delliver to tLender, In a form
clatms or defenses whlich Borrower may have against

Property or an Interest therein |s sold or transve/'red by Borrower {or |f a baneticlal intarest in
Borrowar |s sotd or transtarred and Borrowsr |s not @ ritura! porson or parsons but is & corporation,
partnership, trust or other !agal entlity) without Lendrc’. prior written consent, excludlng (a) the
craation of a fien or wncumbrance subcrdinate to this Securifty instrument which doas hot relats to a
transter of rights ot occupancy in the property, (b) the Lioatlor.of a purchase manay security Interast
tor househo!d apptlances {(¢) a traasfer by devise, descent or by cpaeratlon of law upon tha dosth of a
Jolnt tenant or (d) the grant ot any leasehold Interest ot thrac-yeirs or {ess not contalning an cptlon
to purchase, Lender may, at Lenderfs optlon, decl!sre all! the sums sicured by thls Securlty lnstrument to
ba Immedlate!y due and payable,

It Lengar exaercises such option to acceterate, Lendar shall mall Be'rowsr notice of acce!sration In
accordance with paragraph 12 herect, Such notlce shatl provide a perlod of ot less than 37 days from
the date the notice I15 mailed within which Borrower may pay tha Sums declar=] dun, |If Borrower talts to
pay such sums prlor to the explratlon of such perlod, Lender may, without furrher notlce or domand on
Borrower, invoke any remedies permitted by paragraph 17 hereot,

Landar may consent to a sale or transter 1t: (1) Borrower causes to be  submitted to Langder
information required by Lander to avaluate the ftransfereo as if a new !oan were tsrrg wmade to the
transterea; (2} Londer reasonably datermines that Lender's security will not be impalrei and that the
risk of a» prgach ot any covenant or agreement In thls Securlty Instrument is acceptablo: (3} Interest
wit! be payable on the sums secured by this Securlty Instrument at & rate accoptabla to Lender; (4)
changes In the terms ot the Note and thils Security Instrument required by Lender are made, including, tor
example, perlodic adjustment (n the {(ntearest rate, a ditferont tina! payment date tor the loan, and
addition of unpald intarast to principal; and (3} the transferee signs an assumptlon agroeoment that is
accepraple to Lender and that obllgates the transteres to keep atl the promises and agresments made In
the Nofa and In thls Security instrument, as modlitied 1t raqulired by Lender, To the extent permittad by
applicabte taw, Lander a!so may charge a reasonable fee ss a4 conditlion to Lender's consent to any sale or

transfer,
Borrower wlll contlnue to be obilgated under the Note and this Securlty Instrument un'ess Lender

releasas Borrower In writling,

NON-UNIFORM COYENANTS. Borrower and Lender furthar covenant and agras as follows:

17, Accaleration; Rewmedtes. Excaept as provided In paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, tender prior to acceleration shall glve notice to Borrower as provided In
paragraph 12 hereot specliying: (1) the breach; (2) the actlonh raquired 1o cure such bresch; (3} a date,
not less than 10 days from the date the notice is malled to Borrower, by which such bresach must be cured;
and (4} that taliure to cure such breach on or befors the date spaciflied In the notice may result in
acceloration of the sums secured by this Mortgage ftoreciosure by jJudicla! proceeding, and sate of the
Property. The notice shall further inform Borrower of the right to relnstate aftter scceferation and the

right to assert in the toreciosure proceeding the nonexistence of a dcfaulf?rahg_rdoﬁa}ﬁ&oi
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Borrower to acceleration and foreclosurs. [f the breach is not cured on or betore the date specitied in
the notice, Lendsr, at Lender's option, may declare all of the sums secured by this Mortgage to be
Imwediately due and payable without further demsnd and mmy foreciose this Mortgage by Jjudiclal
pr ding. Lend shall be eatitied to collect In such procesding al! exponses of toreclosure,
tncluding, but not limited to, ressonabls asttorneys'! fees and costs of documentary svidence, abstracts

and titie reports,
18. Borrowsr's Right fo Relnstate,

thls Mortgage due Yo Borrower's breach,
Lender to enforce this Mortgage discontinued at any time prior to the entry of s Judgment enforcling this

Mortgage lf: (») Borrower pays Lendar a!! sums which would be then due under this Mortgage and the Noto
had no acceleration accurred; (h) Borrower cures al! breaches of any other covenants or agresments ot
Borrower contalned In thils Mortgsge; (c) Borrowsr pays all -eascnable expenses incurred by Lander in
enforcing the covenants and agreements ot Borrower contalned In +tnis Mortgage, and In entorcing Lender's
remedles as provided In paragraph 17 hereot, Including, but not !{imited to, rsasonab'e attornaeys! feas;
and (d) Borrower tfakas such action as Londer may rossonably requlre to assure that the {lon of This
Mortgage, Lender's Interest in the Property ond Borrower's obliigation t¢ pay the sums secured by thils
Mortgage shall! continus unimpalred. Upon such payment and cure by Borrower, thls Mortgage and the
obllgations secured hereby shall remain in tul! force and etfect as 1f no scceleration had occurred,

19. 25351 jnment of Rents; Appointment of Receiver, As additiona! sacurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accoleration
under paragrsph 7 hereot or abandonment of the Proparty, have the rlght to coilect and retaln such rents

Notwithstanding Lender's accelaration ot tho sums Secured by
Borrowar sha!l have the right to have any proceedings begun by |

as thay become #vs 2nd payabla.
Upon acceleritlca under paragraph 17 hereof or sbandonment cof the Property, Lender sha!! be entitiacg

1o have a receiver (pyp~lnted by a court to enter uponh, take possession of and manage the Property and to
collect the rents of ths Floperty Including those past due, Al! rents collected by the recelver shal! be
applled first to paymeni or the costs of management ot the Property and collection of rents, Inciuvding,
recciver's fess, premiums oh recetvert!s bonds and reasonable attorneys' taes, and

but not Iimited to,
be {lable to account only for those rents

then to the sums secured by ‘nir Mortgage, The recesiver shall

actuslly received,
20, Relsase, Upon payment of ali sums secured by this Mortgage, Lender sha!! rejeasse this Mortgage

wlthout charge to Borrower, Borrowor shali pay al! costs ot recordation, It any,
2i. ¥aliver of Homestead, BSorrowsr hereby walves aill rights of homestead sxemption In tha Property,

REQUEST F R NJTICE OF DEFAIRT
AND FORECLLGI S, UNDER SUPERIOR .
MORTGAGES OKN Z£€7-DS OF TRUST

Borrower and Lender reguest the holder aof any morigeye: doad ot trust or other encumbrance wiilh a
lien which has priority over thls Mortgage to give Notlca ro Lender, at Lender's address set torth on
page one of this Mortgage, of any dafault under the sururlor encumbrance and of any sale or other

foraeclosure action,

In Wlithess Whereot, Borrower hss executed this Mortgage.

Mﬁ%& AR
Borrower

Nealon T. Hampton

'*94;&;;!:?R‘JI;EQI

PRES . Borrower
T Ay
e State Of I1!{inois, Cook County ss:
e,
v ', Torrence L. Riley s & Notary Publle In and tor said county and state, do
2 hereby certify that Nealon T. Hampton personaily known to
me to Hhe the same personis) whose name{s) is subscribed to the foregoing instrument, appeared
before me this day In person, and acknowiedged that he signed and delivered the sald instrumont
as his free voluntary act, for the uses and purposes thersin set torth,
August, 1988
Glven under my hand and otticla! seal, this 12th day of va * N ya .
My Commlssion Explras: L ‘[ /// S
W e e NI s r-i/ Ao {f 5
PO PR b - H
e Pt e Notary Publlc
Torrence L. Riley P

/s

(Space Below This Line Reserved For Lender and Re:urdcr(f .~
A

Please return to: OLD STONE CRIDIT CORP. OF LINOIS
2 EAST 22nd STRIIT, SENTE 305
MA“’TO E LOMBARD, ILLINO!S 60148
312/495-3223




