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Prepare in Triplicate) 4
MORTGAGOR MORTGAGEE '.132
~— {Names and Addresses)
JAMES T CLARK COMMERCIAL CREDIT LOANS, INC. . . __

(Name)

INEZ CLARK, HIS WIFE, __

IN JOINT TERANCY 1Social Secutins No b
4744 W, V AN BUREN o _TINLEY PARK, 1L 60477

Soreer Address

CHICAGO, 1L 60644

Ty

OF COoK COUNTY, 1LLINOIS OF COOK - . COUNTY, ILLINOIS
theteaticr callcd *Morigagor ™"} {herealier called "Morigages™’)

Farst P, Due Daie Final Pmi Due Oace 1 oary Number Date of Loan (Noie) Number of Amt. ef Lach Amr uf NMorgasr
& Morgase Munikly Pasments Reguin: Foe {Faes Ann. of Loany

9-17-88
Date Due Each Mo. e -
17 8-17-98 21226-6 8-12-88 120 391,68 {25016 25‘
THIS MORTGAGE ALSO SECURES FUTURE ADVANCES AS PROVIDED HEREIN. -
THIS INDENTYRE, WITNESSETH. THAT the Mortgagor, above named, ol the ubove named address in the County and State above indicated

Mortgage and Warran io 1+ Mortgagee named in print above, to secure the payment of one certun Promissary Note executed by . JAMES C.

IN JOINT TENANCY

CLAR ¥, & INEZ CLAV_‘S__EIS_EIE:J (" Borrowers’), bebring even date herewith, pavable fo the order of the Morigagee

named in print above, the follvwiig described real estate, (o wit:

1I..O’I' 11 IN BLOCK 1 IN CUNTERSON'S 2ZND ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST

}; OF THE SOUTHWEST % OF TdAE NORTHWEST Y% OF SECTION 15, TOWNSRHIP 39 NORTH, RANGE 13, EAST
GF THE THIRD PRINCIPAL MUKIDIAN, IN COQOK COUNTY, ILLINOIS. @D

A/K/ A 4744 W. VAN BUREN PIN.: 16-15-116-022
CHICAGO, IL 60644

EQUITY TITLE COMPANY ¢ /07545

situated in the County above in the State indicated above, hereby releasirg an:d waiving all rights under and by virtue of the Homestead Eaxemption Laws
of the state of Hiinoss, and all right 10 relain possession of sad premiises ater Ay defanlt or breach of any of the covenarnds ot agresments heiein comtained,

The Mortgagor(s) covenants and agrees as follows: (1) To pay said indeliadness, nnd the interest thereon, as herein and in sand noie provided, or
according 10 any agreement extending time of payment, or in accord with (v (orms of any subsequently executed notes, which shall be a conliruation
of the initial ransaciion and evidence the refinancing or advancing of additional sums of money 1o Moitgagor(s); (2) 1o puy prios ta the first day of
June in each year, all taxes and assessments against said premises, and on dercarid o exhibit reczipts therefor; (31 within sixty days after destruction
or damage 10 rebuild or restore all buildings or improvements on said premises thar{nay have been destzoyed or damaged; (4) that waste to said premises
shall not be committed or suffered; () to keep all buildings now or a1 any time on stidqtsmises insured in companies (o be selected by the Mortgagee
herein, whao is thereby authorized to place such insurance in companies acceptable 10 th¢ ha der of the first morigage indebtedness, if any, with ioss clause
attached pavable first, 10 any prior Mortgagee, if any, and. second, 1o the Morigagee 3t sve named as their interests may appear. which policies <hall
be left and remain with the said Morigagees until the indebtedness is fully paid; and to pay ull 2cion encumbrances, and the imerest thereon, at the Lime
or times when the samie shall become due and payable; and (6) that Moctgagor{s) shall not sell ur trinsfer said premises or an inferest therein, including
through sale by installment contract, withour Morigagee’s prior wrilten consent, or Morigagee oan Jat Mortgagee’s option, declare the entire principal
amount and accrued interest due and payable a1 once; provided, however, that if Mortgagor(s) Koy owupy or will occupy the gropeny, cenlain sales
and transfers, as outlined by The Federal Home Loan Bank Board at 12 C_F.R. Section 5915, as amena=d, o not require Morlgagee's prior weitten consent

In the event of failure so (o insure, or pay taxes or assessments, of the prior encumbrances or the Zs1erssl thereon when due, the Mortgagee or the
holder of said indebtedness, may procure such insurance, or pay such taxes or assessments, or dischaege o purchase any ax len or tive affecting said
premises or pay all prior encumbrances and the interest thereon from time to time; and all moncy so pgid. th Mostgagor(s) agree{s) 1o repay immediately
without demaad, and the same with intecest thereon from the date of payment at seven per cenl, periaftium, shall be so much additional indebtedness
secured hereby. If any insurance coverage is obtained at Mortgagee's office, upon Borrower's defaule,“Wortgugor hershy gives 10 Mortgagee the right
10 cancel part or all of that insurance and to apply any returned premiums to the unpaid balance, if not' prohibitec by 1yw. 1f any insurance covernge
is obtzined at Morigagee’s affice, upon Borrower's defauit, Borrower hereby gives Morigagee a power of altorney ¢ cang 2l nari os ull of that insurance
and to apply any returned premiums Lo Borrower's unpaid baiance. If Borrower purchases any credil and/or property insiaance at Morigagee's office,
Borrower understands that ([} the insurance company may be affiliated with Mortgagee, (2) one of Morigagee’s employces i, an agent for the insurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrawer on this loan and is the agent of the incurance company, angd
¢4} Mortgagee or the insurance company may realize some benefit from the sale of thar insurance.

in the event of a breach of any of the aforesaid covenants or agreements the whole of said indebtedness, including principai oo ol earned interesi,
shall, at the aption of the Jegal holder Lhereotf, without notice, become immediately due and payable, and with interest thereon froretune of such breach,
at the rate of interest then prevailing under the above-described Pramissary Nole or the highesti rate of interest provided by law, shall be recoverable
by foreclosure thereof; or by suit at law, or both, the same as if all of said indebledness had then matured by express terms

It is agreed by the Mortgagor(s} thal al} expenses and disbursements paid or incurred in behalf of complainant in connection whh the foreclosure
hereof—including reasonable solicitor’s fees, outlays for documentary evidence, stenographer’s chirges, cost of procuring o comrpleling absiract showing
the whole litle of said premises embracing foreclosure decree—shall be paid by the Mortgagoe(sk and the Tike expenses and dishursements, occasioned
by any suill or proceeding wherein the Morwgagee or ary holder of any part of said indebtedness as such, may be a party, shall also be paid by the Mort-
gagor{s). All such expenses and disbursements shall be an addilional lien upon said premises, shall be taxed as costs and included in any decree that may
rendered in such foreclosure proceedings; which proceedings, whether decree of sale shatl have been etered o1 not, shall no1 be dismissed, nor a release
hereof given, wntil all such expenses and disbursements, and costs of suil, including solicitar’s fees have been paid. The Morgagor(s) tor said Morigagor(s}
aud for the heirs, executars, adminisirators and assigns of said Moartgagot(s) waivels) all right to the passession of, and income from, said preenises pending
such farectosure proceedings, and agree(s) that upon the fifing of any bill to forecluse this mortgage, the court in which such bild s filed, may at once
and without notice 1o the said Mortgagor(s), of 10 any party claiming under said Mozigagor(s), appoint b receiver (6 take poswession ot chatre of said

premises with power to cotleci the rents, issues and profits of the said premises.
Mortgagor warrants that Mortgagor seized of said premises in Tee simple and has the righl 1o convey the same in fee sitnple and sgid premises are

free from any encumbrances other than:
F & C
Morigagee Dawe Hevorded 1 Book Page Couney

I in this morigage the Morigagor is ot includes persons other than Borrower, then Borrower only is personally liable for payment of the promissory
Nore and Mortgagor is liable and bound by ali other terms, condilions, covenants ant agreements contained in this morigage, including bur not limited

1o the right of and power of Morlgagee 1o foreclose on this morigage in the event of default.

S __ and seal S __ of the Morigagor(s) this 12 dav of __AUGUST = AD. 19 _B8
,f

. 7
(f ( é‘ ‘Qz— (SEAL) L (SEAL)

Witness the hand

Qj"f sz A

_ﬂj '){/ i /}' (5EAL) . (SEAL)

CABS 332)a-C Printed in US.A. 4/88
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County of COOK

1 KATHLEEN M. SCHULTZ

"

State uforesaid, DO HEREBY CERTIFY, That

JAMES C. CLARK, & INEZ CLARK,

Cosnoand fot aad Coungy . n the
, -

B1S WIFE, IN Joriy TERANCY

personally known 1o me 10 be same person ]

appeared before me this day in persan, and acknowledged thay

whose name _S

ARE subscribed 10 the foregoing insrument,
T he ¥

. signed. sealed and delivered the said A rumen jidgee o= -

THEIR free snd voluntary act, for the uses and purposes therein set forth. including the 1ckease ihe waner of 1he ripht of
homestead.
GIVEN under my hand and NOTARIAL seal, this __¢ 12 __ day of _ A_U,QQS,I,A ~AD 1Y ,,,8‘8_
/i 4%£éégg”
wota f'uhh; T o )
This instrament was ricpored by _ M. M. REILLY 15957 S, HARLEM AVE. TINLEY PARK, IL. 60477
{Namr) TG
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“OFFICIAL SEAL"
.‘ Kathlesn M. Schulz g
- Notary Public, State of Diiaois 3
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