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MORTGAGE 5176987-9

THIS MORTGAGE (“Security Instrument™)is givenon AUGUST 17
19 88 The mor(gagoris MANRIEYE E. MILLER, A SINGLE WOMEN, NEVER MARRIED

MARYLIN g —

("Borrower™). This liecurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and eaxistay under the lawsof THE UNITED STATES OF AMER}_’CA,nndwhoseaddrcSSi;

1210 CENTRAL AVENUE
WILMETTE, ILLINOIS 60091 (“'Lender™).
Borrower owes Lender the princip»!sum of

FIFTY EIGHT THOUSAND TIVE BUNDRED AND NO/100

Dollars (U.R. % 58,500.00 ). This debt is evidenced by Borrower’s nole

dated the same date as this Security Instrum:nt ("Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on SEPTCVMSTR 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the delit ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in*zrest, advanced under paragraph 7 to protect the security of this)
Security Instrument; and (c) the performance of Borroz:z:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort sage..zrant and convey to Lender the following described property

located in COOK County, [Hinois:

%
@

SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MUPYCAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC THEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL CTIHFR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. (TH'S MORTGAGE IS
SUBJECT TQ ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICNS, .COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS/'THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED Fi) LENGTH

HEREIN.

11-17-100-020-1041

which has theaddressof 1222 CENTRAL ETR}EET— UNIT 2W . EVAKI:‘JISITON
treet "y

IHinois 60201 (*Property Address™);
(20 Code]

ToGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtesances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secuzity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER CovIENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering reil property.

ILEINQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ - Amended 6/B7
m-BFiILImaon VMP MORTGAGE FORMS » 13131283.86100 » (BOOH21 7201
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If Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notiee at the Time of or prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnalion, are hereby
assigned and shall be pmid 10 Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before 1the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured *+v this Security Instrument, whether or not then due.

Unless Lenderend Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave ¢ the monthly payments referred to in paragraphs | and 2 or chenge the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rperate 1o release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be requireG to' ¢commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Boriower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi ex:roise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef 1= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and : greements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) b4 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic' t<cms of this Security Instrument; (b} is not personalily obligated to pay
the sums secured by this Security Instrument; and. f7) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with vejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. l.oan Charges. If the loan secured by this Seurity Instrument is subject to 4 Jaw which sets maximum loan

charges, and that law is finally interpreted so that the inieresy or other loan charges collected or 1o be collecied in

connection with the loan exceed the permitted limits, then: {2} 7ny such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) an s:ims already collected from Borrower which exceeded
permitted limits will be refunded (10 Borrower, Lender may choose’to make this refund by reducing the principal owed
under the Note ot by muaking a direct payment to Borrower. If a refund réduces principal, the reduction wiil be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender’s Rights.  If enactment or expirsaon of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accerding to ils terms, Lender, at its option,
may require immediate paymest int full of al) sums secured by this Security Tnis‘rument and may invoke any remedies
permitted by paragraph {9. If Lender excrcises this option, Lender shall take the sip.s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument.iail Ze given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designales by notice ta Lender. Any not.ce to Lender shall be given by
first class mail to Lender’s address stajed herein or any other address Lender designates by notice (o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendor when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal a7 2:id the law of the
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Security [istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunver.« ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, (his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 38 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a¢ any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Enstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which 1then would be due under this Security Instrument and the Nole had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limifed to, reasonable altorneys’ fees; and {(d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upou reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.

IITVLESS




UNOFFICIAL COPY

12M01I0g 01 Japus] wody adou vodn saunum yum 3pqeded aq jjeys pue el 310N Y} 1P JUSWSINGSIP JO Jep Y]
WO} 1S212)U) 183 {[BYS siunoww asay) Judided jJo suirs) 194310 01 22188 J2PUIT] PUR L1DMO0II0H SSAHU) IUNUTUISUL S1IUNDIG
SLY} AQ PAINdSS 1am01I0g JO 1QIP [BUOINPPE 21w1033q [rys [ YdeiFesed siys 1apun Japua £q pasingsip sjunowe Auy
‘0% Op 01 2ABY 10U S0P 13pua-y ‘¢ ydeiBered syl 3apun UoHIde dxw) Avil Japuan]
ygnoyipy -saiedaa amu 01 Auadoiyg ay) uo Buliajua pur 33y sAauione sjqeuoses Fulfed ‘Lnos ur Buueadde “Judwniisu]
A1unaag snyl 1340 A101ad sey YOIYM U] B AQ Pasndas swuns fue Burfud spnpoun {ew suotiae < 1apudy Auadorg agy ut
s1yBis s 1opua‘] put L12adoag 241 jo anjea 3y 1902101d of A18S$303U §1 19A31vYm 10§ Ard puw op v 12puay uayl ‘(suonendas
10 SmE| 2310JU3 0} JO UOLIBUWIAPUOS JO) ‘djeqold ‘Anidnayueq ut Fuipsasosd v se yons) Airadord ayt ut siyBu s aapuay
13age Lpueoyius Svw ey Sutpesoad |uBap B St 2u3Y) S0 ‘fUdWINIISUT AILINDIG SIY) U1 PALIEILED S|uNUIAITE pUR SJUBLDAOD
ay) wuoyiad o spg) samousog ‘aoussnsu] a¥wHuiopy (Auadoag ayy u) SIBiE 54apud] JO UO[IAI0NG ‘L
‘Fugnim uy 33819wW Y1 0) s328e Jopua] ssajun aBIW JouU [eys 211 2
pue pjoyases) ayi "Luadosd syl 01 3Pt 395 s2ainbog Jamo110g 1 pue ‘as8I| Y1 JO sUOIS1A01d ) yhm Adwios [jeys Jamolrog
'PIOYaSED] B L0 § Judtndisu] AJLIN3dG STY) J] ‘SISEm NWIUOD 10 3)eioup 01 A1adoid sy mojje ‘Alzadold ay) SB3ueyd
Ajjenueysqns Jo afewap ‘ACII1SIP JOU [[BYS JIM0II0H  "SPIOYISEF] {A1ad0ld JO IJURUIITIFIA PUB UOIBALISILY 9
-uoiptsinboe 341 01 Joud APeipawiut Justundisug
L)1un22g $14) £ PRINIIS SWNS Y1 JO IUNKI Y1 01 J9pudT 01 ssrd jjeys uonisinbow 3y 01 Joud Luadosd ays o1 aBwwep woly
funnsaa spaano2d pue sa1oijod ddueinsut Aue 0] IYBL § 1am01I0g ‘13pUdT Aq pasinboe s1 Lixadoad ay) s ydesBesed sopun
J1 stuawided 27 o wunowe oyl sBueyd Jo 7 pue | sydwifesnd 1 0) poa3aas siuswded Aiuotu 2y Jo s1ep anp ay) auodisod
Jo puax? jou fjeys iedidunad 03 spaeooad jo uoneoydde Aue ‘Buiium u 32188 35imIdY10 Jamori0g pue 1apua] SSAUN
‘uaAl8 s12310u 3Y) UIYm
uaq ia porsad AUD-e BY T NP U4 10U J0 JAYIAYM JUIWNIISU] £1uN39G siYyl Ag paanads swns Aed o1 J0 Anadozg 2y
210)s31 10 1tedal 0) spr2ocad ayl asn KB Japua ] "spa92oad 2ouBINSUI Y1 199100 AR JPPUIT UIY] WL B I[135 0] PRIIYO
SEY 121L5ED IDUBINTUT 247 4 2Y) IOPUIT] WD) 010U B SABP Of UG HM 19MSUR JOU S0P 10 ‘Apadord ay) suopueqe Jam 110g
J1 1amonsog of pred $83007 £57 4ila ‘NP U2Y) 10U JO JYIRYM ‘TuRWNIISUl A1UN2dg S1Y1 AQ pasnods swas 2y o1 paydde
q 11eYs spaadold FoURINSUL 317 PIUISEI] 3q PINOM AILUNDIS $,39PUST] IO 3)qIses) Ajjedsiwouods jou si atedas 10 uolBIO)IS3)
ay) J] ‘pauIss3| 10U SI £JIUNIIS 5, .OTUDT PUR 3]1qISEI} A[JEIILICUOIS SI redal JO UONEBIOISAI Yl Ji ‘pafewep A1iadosd 2yl jo
J1edas 10 uoliel01sal ¢ parldde«q [feus spaidosd ddurinsu) ‘Buinim ul 3918w 351M151I10 JamoLIOg puR JFpUAT] SSAUN
‘2a/80:30g Aq Ajpdwosd apews 10u 1 §801 JO Joodd ey AW JOPUIT “ISPUIT PUR IILLIED
ssuBInsul 9Y) 01 3110u 1dwosd 418 [Jeri J2M0OLI0H 'SSO} JO UIAD Y} UT 'SIDHOU [Em3U3 pue swnnuaid pred jo sidweaaa (e
1apu 01 2a18 Axdwoad Jjeys 19m0410( 'sPHnHAI JPUIT J] ‘Sfemdudl pue s3idijod 3Y: ploy 01 1y8u 3y asry [jeys 1Ppud]
‘asne|s 28ufiow piupur)s B 3pNdUL [{BYS pur JapudT 01 Jjquidadae 3q [jRYS SjEM3aUd1 puer s21d1)0d SsurInsLY )Y
‘PlIaYy s £[qeuoseaiun
3q 10U [reys yoiym [pacsdde s.aapua 01 198fqne camodlog Aq uasoys 3g ([RYs asueinsul ) Bupiacid rouaes aouRINEW
ayy ‘sannbai 1apua 1ey) spouad Sy) Joj puE QUCWE YL UL PRUIBIUIBW 3 [[BYS IDURINSU] SIY ] -dueInsur saainbay
13pUdT YoIYm JoJ spaezey 13430 Aur pue 38815400 3 7uI1xa,, UIID] 3Y) UIItM PAIPNIUL SPIBZEY "33y 4 $50] 1suteBe painsut
Kitadoag a1 uo pa1dala a2)8a19y 1o Bunsixd mou sjuawdcadun ay) daoy [jeys 1amoli0g  "ddUBINSU] PIETRH ¢
aan0u jo Buiai8 oy jo
SABP 01 UIH11M SA0QE 140j 135 SUOIIDE Y} JO SJO0W JO U0 w5 PLiD Uai| 242 £JsNes [[eys Jamorsog uai] a1 Futdnuapi sanou
£ Jomoatog aatd Aely Jopua puswnasu] L1096 Syl Jaan Zpsoud uime Aew yoiym uat] v 01 1avigns si1 Ljaadorg awyy
JO 1ed Auw JBY) SPUILLINRP J2PUST JT "IUSLWINIISUT 1LUNDSG SIYY 01-4nn) 3Y) Sunlruipiogns 1apus 01 AJo1oejsues juawadife
ue U1 aY) JO JIPIOY 2Y) WO $2IN33S (2) 10 Auradosg Yd Jo wed aur 10 2aMIU0] JO YUY Y] JO WAWIDI0UD Y} waand
01 2yuaado uowdo s aapua 3y ul yarym s8uipaadoad [e8af ‘Ul Ui g2 TUIWADIOJUS ISUTERR SPURP JO 'AQ U] Y1 yNEe)
poo? ut s1s21u00 (q) L42pua 01 21qeidadoe Jauurw B U UL Y1 AQ PAIND2s zoneBiqo ay) jo Juawied 3 01 Bunum vt s3u8e
{®) :12M0140@ SE3[UN JUIWNIISUT ANINDDE S1Y] 1240 Ajoud sey yotym uaij A:o38seyasip Apdwoad [[eys samoaiog
‘sjuzwied 2y Subuspiag s1diadas
1apua o1 ysiwny Apdwoad jeys Jamorsog "Aaaap siudwded asay) saxew sceoslog ji ydeaBered siyy sopun pied aq o)
SIUNOULE JO $2IN0U [[' J2puer] 01 ysiwsny Apdwosd [jeys samoliog Juswiked poaovwosiad sy 03 A[19221p 3w uo ways Aed
11BYS Jam0110g J2uuvw 18yl ug pred Jou §1 20 ‘7 ydeaSesed ur papiacid ssuurw 3y; vy sronedijqo asa) Led [jeys samoisog
Aug j1 'siuaa punos® 1o sjuswied ployIsed| pur ‘JUIWNIISUT LILIND3S SiY) 4940 Smond uiene Aew ysym Auadoad
ay) 03 2lgeInquIne suchisodwit pue souy ‘saBieyo ‘SJUSWSSISSE ‘saxEy [|B Aud jjeys Joxounny  Rudr] tsaluw) 'y
-anp jedidutad o1 “1se| pue !anp isainut 03 ‘yurnog ‘7 ydesdesed sopun qeded siunouwre o “paiyl 10N
ay1 aopun snp seBleys wamledaid o1 'puods BI0N Y1 1apun anp safigyd e 03 11y paddraqieys z pue | sydeadeied
Japun Japua Aq paaedal siuswded (B as1miaqio sapiaosd mej siqedidde ssajuny  Csisawdilg jr vopedyddy ¢
JusWIN2ISU] AILUND2S SI1Y) AQ PAINS2s SWINS 2y 15uiePe 11eai> e st uonenijdde
JO Swin ay) Je J1apua] AQ pIRY spung Lue ‘Japux) Aq uonismboe si o Auadosg a4l jo aes syl ot Joud Ltepaww uey)
1218} ou ‘Kydde jyeys 1opud ‘sepud] Aq pamboe 10 plos 5] Auadoad 31 61 ydesSured sopun j1 1apus; A play spung Aue
13m0150g 01 punyas Apdwoud jjeys 12puaT UAWNSU] ARG SIYY G PAINIIS SWNS 1 Jo [Ny ul (uswied uodn
‘39pud} Aq pasinbou se sjuswied 210w 10 2u0 ur AouadoYap 241 dn Ixew o) KIESSIDIU LUnowe
£ue 1apua-y 01 Led [jeys JamoLiog ‘SNP UIYM ST MO1IS2 ay) Ked 01 1UAIDYNS 10U SI 12pUFT] AQ PIRY SPUN Y1 JO luniowe
ayl J[ spung jo siuawSed £)yIuous Uo JSMOIIOH 01 PAUPAID 10 1amouiog of predas Apdwoad ssyne ‘uondo s samollog e
*3Q [[EYS S$IOXD IY) AN UIYM SWAN M0I53 31 Aed 01 pannbal junowe Y] PIFOXI [BYS *SLUII MOIIEI 2Y) JO SIIEP INP Y}
01 Joud ajqeded spun g jo sywawded Ljyiuow 2:nng 3yl Yitw 1930801 aopus AQ Py spung 2yl Jo 1unowe ayl 3|
uLnIIsu] A1N3S s1Yl £Q punodas sWns ) Joj Liunods jeuoinppe se paBpa)d ik spung 3y Ipell Yem spunyg
ay 01 1gsp Yorua yawym 10} asadind ayl pue spun: 3yl O sHEIP pur NPId Bnimoys spung 2yl jo Fununodde renuue ue
‘of1eyd INOYNM ‘1am0I0f O) 3A18 [[BYS JOpUaTT "spun.d Y1 uo sBUILIEa 10 1S3t Aur 1amoriog Led o) psambai aq jou jjeys
JapuaT ‘pred aq 01 153291Ut sa1nbal me| pqeatidde 1o apuws 51 )uwWISIBe uR SsHUN SPUNY AY) O pied aq jeYs 1IK2IMUT TRY]
Funiim ur 23388 Lvw 12pusT pur Jomollog  Iduauas Fuipasasd sy jo sesodind Jo) 28ivyd B 2g 10U [jRYyS 301A13s Runtoday
x¥1 1uspuadapul ue Jo 1502 ayl Aed O1 WwawNIIsU] L1LUNOIG SHYY O BULIAIUD S 13MOLI0H I1m LDIIDSUNOD W ISPURT iq
passasse 28IBYD v "aBIBYD ® Yons e O 1opudT sirsad mel 3|qeaidde pue spung 3yl uo 152131Ul Jamoliog sAed 12pua’y
$SAIUN "SWY MO0JIS3 AY) BunAJ1324 1o wnodde 3y Furzdjeue ‘spunyg 3yl Fukjdde pue Buipjoy Jd) >Freyd 10U ArW Japuay
'S MoLose ayy Aed o) spung ayt L1dde jjeYys Japua] (UONINIIISUI UB (YONS $1 J3PUI’] )1 JapusT Suipnrut) LousBe mmis Jo
|B13paj B AQ Pa3IUBIENS 10 PUNSUI S4B YOIUM JO S1UN0IOE JO SUSOAIP DU LOTINITISUT U Ul PIaY 3Q [eys spunyg sy
SWRT MOIISD JINIY JO SPIBUIISI 3|QRUOSEAS DU BIRD JUALIND JO 180G

AY) UO INP SPUN 3Y) DIWHLD AP JDPUST] SN MOIISH, PAIIBD I SN 35y § -Lue joswinuuasd asueansut s8»3uow
Lpvad (p) pue swnnossd asueansur panzey Aleak (9) Aur )1 cAuadoad ay wo siwas punotd o slwawded ployasea)
Lpaead (q) uawnnsuf £1ansag sig) 1040 fdoiad vigne £PW Yoigm S1USLUSSISSE DU xe Lpeal (R) GO giipml-duo
o1 [enba ( spung. ) wns v png un pred st 20N 241 (U0 PI0N A1) Jepun anp ase siuawded {iuow {ep 2y uo Ppus] o)

Sad Jeys 13m0 HI0g JopUaT £ JaAlm Ud)LIM 7 0) 10 we] 2]qeondde ot 10afqng "2Jumansu] pus saxey 4o} spunyg 7

"dloN 241 sapun anp sadieys a1e) pur Juswiedaid Aue pue 310N ayYi AQ PAdUSPIAD 1GAP Y1 U0 1S3 pue jo edidund ays
anp uaym fud {pdwouad |[eys Jomoslog  ‘saBiey) wT pue Judtnedasg Hsaadug pus edouvisg Jo wwawke g |
Smo|oj s 2018€ PUR JUBUSAOD JAPUST PUR JIIMOLIOY  SINYNIAUD WHOAIN




UNOFFICIAL,COPY, .

f)

LEGAL DESCRIPTION
RIDER

UNIT 1222-2W IN THE SISSILLA CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS A AND B IN LOTT'S
RESUBDIVISION OF LOTS 5 TO 9 AND LOT 18 AND OF ALLEYS SOUTH AND
ADJOINING SAID LOTS 7 AND 8 AND THE EAST 10 FEET OF LOT 6 AND WEST
AND ADJOINING LOT 9 VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER
7945771 IN CENTRAL STREET ADDITION TO EVANSTON, BEING THAT PART

OF THE NORTHWEST QUARTER OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
SOUTH LT{E)OF CENTRAL STREET AND EAST OF THE EAST LINE OF ASBURY AVENUE
AND WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THE SANITARY
DISTRICT IN _C0PDK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" /10 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25442593, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEXENTS, IN COOK COUNTY, ILLINOIS.

ggtﬁbﬂgg




,

UNOFFICIAL CQPRY ,

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith glven by the undersigned to secure loan
indehtedness; said Mortyage encumbers real property commonly
desCybed as:

1222 CENTRAL STREET-URIT 2W, EVANSTON, ILLINOIS 60201

Borrower and Lende( agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
“ortgage Corporation and that wrherwise the following provisions
shall apply to a rolease of Mortysge:

If the Federal HKome Loan Mortg2ye Corporation buys all or
some of the lender's rights under(thz Mortgage (or Trust

Deed) and Note, the promises and agrecments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of i@ releasc
deed, Lender shall release this Mortgage. Borinwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDLR.

MARERTIK E. MILLER

e —

Borrower

o o©
DATE : ~ AUGUST 17, 1988
LOAN NO.: 517697~9

@
&
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Year Treasury Index — Rate Caps— Fixed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made thisl7TH . .. day of AUGUST , 1988 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of the same date given by the undersigned (the “Borrower") 10 secure Borrower’'s Adjustable
Rare Note (the “Note™ to . ... .. HOMIZON FEDERAL SATNGS BANK.A FECERAL CORPORATION ... o

1222 CENTRAL STREET-UNIT 2W, EVANSTON, ILLINDIS 60201

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRAOWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUS(AEZLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2:7.20. ... %, The Note provides for changes in the adjust-

able interest rat( ar.d the monthly payments, as follows:
4. ADJUSTABLF (N/EREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date:

The adjustable intees? tate [ will pay may change on the first day of ..... SEPTEMBER = 1993
and on that day every 6 0 © racnth thereafter. Each date on which my adjustable interest rate could change is called
& “Change Dajo."

(B) The Index

Beginning with the first Chanrz Date, my adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United Siatey fresury securities adjusted to a constant maturity of years as made
available by the Federal Reserve Boan'. The most recent Index figure availabie as of che date 45 days before each
Change Date is called the “Current Index.”

1f the Index is no longer available, the Note Folder will choose a new index which is based upon compamble in-
formation. The Note Holder will give me notic. &7 this choice.

(C) Calcuistion of Changes
Before each Change Date, the Note Holder wil ca.cuiste my new interest mee by adding . ..... 2 /2Y. ...

percentage points (2. 7 5Q . %) to the Current Index. 7n Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits siated in Section 4 (D) below, this
rounded amount will be my new interest rate until the nest Zkange Date.

The Note Holder will then determine the amount of the mra*hly payment that would be sufficient to repay the
unpaid principal that I am expectad to owe at the Change Date m fuilf on the maturity date at my new interest rats .
in substantially equal payments. The resuit of this calculation v'iis be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes 11.750

The interest rate | am required to pay at the first Change Date will put be greater than ... ...

terest rate will never be greater than 1 4.7 50 . 9. The interest rate limits of <=z Section 4 (D) will not apply if 1

exercise my Coaversion Option under Section § of this Note,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amcant of my aew monthly pay-

ment beginning oa the first monthly payment date after the Change Date until the amow’ ¢t my monthly payment

changes again.
(F) Notice of Changes
T'heNoteHolduwiﬂdeﬁvummsﬂmmeanmiuofnnychanwhmyndjmﬂcinmwemﬂl.umoum

of my monthly payment before the effective date of any change. The notice will include informati ». required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regard-

ing the notice

B. FIXED INTEREST RATE OPTION

The Notice provides for meWsowmwmﬁmnmdjmbkmmmmwnmm
1o a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixsd Rate
1 have a Conversion Option which I can exercise unless | am in default or this Section $ (A) will not permit me

to do so. The “Conversion Option™ is my option 1o convert the interest rate [ am required to pay by this Note from
an sdjustable rate with interest rate limits to the fixed rate caiculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month, Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

{f I want 10 exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
T must give the Note Holder thinty (30) days prior written notice that I want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal 1o one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) [ must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) I have made no more than one monthly payment late in the preceding 12 months, and (vi)

MD18Y

%s or less than .,

. 1.47.30. %, Thereafter, my interest rate will never be increased or deciezised on any single Change Date by more .
than two percentage points (2.0%) from the rate of interest 1 have been paying, (o7 the preceding 12 months. My in--.

95Th2088
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Tiis CoNDOMINIUM RiDER 15 made this 17TH day of ADGUST v 88
and is incorporated inte and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Security Deed (the
“Security Instrument™) ol the same date given by the undersigned (the *Borrower') to secure Borrower's Note 1o

HORIZON FEDERAL SAVINGS BANK
tthe “lender™)
of the same date and covering the Property deseribed in the Sceurity fnstrument and jocated of-

1222 CENTRAL STREET-UNIT 2W, EVANSTON, ILLINCIS 60201

[Properly Address)|

The Property includes a i g, ropetlier woeln ao aadivrded faterest i the comnron clenwents ol o condonimum project

known dis:
SISSILLA CONDOMINIUM

[Name 01 Condgomumum Frropect|]
(the "Condominium Project ™). IF the owners association or other entity which acts for the Condominium Project (the
“Qwners Assaciation™) holds title 10 property for the benefit or use of its members or sharcholders, the Property alvo
includes Borrower’s mterest in the Owners Association and the uses, proceeds and bencetits of Borrowers's interest.

CoNDOMNM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenaes further covenant and agree as follows:

A. Condoripniam Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constiiueny Posuments. The “Constituent Documents™ sire the: (1) Declaration or any other document which
creates the Condomingdain Froject; () by -laws: (i) code of regulanons; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessiments impaosed pursuant 1o the Constituent Documents,

B. Hazard Insurance. SotOong as the Owners Association maintains, with a generally aceepted insurance caveier, a

“master” or “hlanket™ pobicy od e Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the'periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” fnen:
(1) Lender waives the pravizian in Uniform Covenant 2 for the monthiy paymient (a Lender of one-twelith of

the yearty premium installments for hazard wpsursnce an the Property; and
(iy Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied ta the extent that the required/coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niotice ofany lapse in required kazard imsurance coverage.

In the event of a distnibution of hazard instsarce proceeds in lieu of restoration or repitir following u loss to the
Property, whether to the unit or to common elements, ;ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Se/urity [nstrument, with any excess patd to Borrower.

C. Public Liability Insurance. Borrower shall taktsuch actions as may be reasonable to insure that the Owners
Assoctation maintains a pubhic hability insarance policy accepti bz in form, amoun, and extent of coverage to 1 ender

1. Condemnation. The proceeds ol any award or claim fordasaages, direet or consequential, payahle to Borrower in
connection with any condemuoation or other taking of all or any part 4 Uhie Properly, whether of the unit or of the commnn
elements, or for any conveyance in lien of condemnation, are hereby wssigaed and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrumem aigzoovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice o Lender and with Lender's prior written
consent, either partition or subdijvide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, Cxeept for abandomment or rermination

required by law in the case of subsiantial destruction by fire or other casualty or in (howsse of a taking by condemnution or

eminent domain;
(1) any amendment to any provision of the Constituent Documents if the proviston is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-management of i Owners Association;

or
(v) any action which would have the effeet of rendering the public lability insurance coserage maintned by
the Owners Assoctation unaceeptable to Lender.

F. Remedies. If Borrower does nol pay condomintuin dues and assesstnetits when due, then Leader inay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionad debt of Borrower secured Huihe Securnty
Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payvable, with interest, upon nonee from Lender to Borrower requesting payiment.

BY SIGNING B ow, Borrower aecepts and agrees to the terms and progaisiops contaimed i this Condomimum Ruder.

14/1 (f@’ —(Seal}

E.‘ MILLER Borrower

11-17-100-020-1041

{Seal)
-Borrower

— (Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)
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