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MORTGAGE : COOK COUNTY RECORDER

THIS MORTGAGE ("Securily Instrument") is given on AUGUST 16

1988 . The ‘moiigagor is [RA £ SCOTT AND BETTY H. SCOTT, HUSBAND AND WIFE
{"Borrower"), This Security Instrument is given to
, which is organized and exisling

SEARS MORTGAGE CLAPC3ATION
, and whose address is

under the laws of THE GTATE OF COHIO

300 XNIGHTSBRIDGE PARuw:Y, SUITE 500, LINCOLNSHIRE. [LLINOIS 60068

Borrower owes Lender the printipal sumof TWO HUNDREC ELEVEN THOUSAND FIVE HUNDRED AND 00/100

------------------------------------ Dollars {U.5. $211,500. 00-~--~---). This debt is evidenced by Borrower’s note

dated the same dale as this Sectrity Instrument (*Note"), which provides for monthly payments, with the full debt, if not
yable unSEPTFMBER 1, 2018 . This Security Instrument

paid earlier, due and

secures 1o Lender: (aﬁhe repayment ol the debt evidenced by the Note, with interest, and all ranewals, exiensions and
modifications; {b) the payment of all Gip4r sums, with interost, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanssc? Borrower’s covonants and agreements under this Security Instrument and
the Note. For this purpose, Bosrower does 1 ereby morigage, grant and convey ta Lender the following described property
| County, [llinois:

CODK '

3?’ 3 CR-2783 @

e, 8§

i

h

ot

o,
R
By}

1
R

r;Y‘St .‘im(‘ 18

located in

LOT 17 IN CAMELOT PARK ESYATES SUBDIVISION/ UNTT 42, BEING A SUBDIYISION [N
THE NORTH EAST 1/64 OF SECTION 17, TUWNSHIP %z [@ORTH, RANGE ') EAST OF THE

THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINDIS %

902915

P.I.N.$03-17-214-033
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which has the address of 1310/ BROJKN
i (Strael)

{"Property Addross");

Iilinois 60004
{2:p Cods)

TOGETHER WITH all the improvements now or hereaiter eroctod on the property, and all easements, rights,
appurtenances, rents, royaltios, mineral, il and gosrights and prolits, water rights snd stock and all fixtures now or hereafter
a part of the preperly. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend genorally the title 1o the Properiy agsinst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensants with
limited variations by jurisdiction to constitute a uniform security insirument covering resi property.
ILLINOIS —5:ng1e Fam ty-SNsA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interost; Prepaymont and Late Charges. Borrower shall prompily pay when

due the principal ol and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-iwellth of: (a) yearly taxes and assessmenis which may atlain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and () yeerly mortgage
insurance premiums, il any. These ilems sre callod “escrow items." Lendor may estimate the Funds due on the basis of
current data and reascnable estimates of fulure escrow items.

The Funds shall be held in an instilution the doposits or sccounts of which sre insured or guaranteed by a faderal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iloms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law pormits Lender to make such a charge! Borrower and Lender
may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annua) accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Insirument.

i1 the amount of the Funds held by Lender, togother with the future monthly payments of Funds payabie prior o the
due dates o! the escrow items, shall exceed the amount required to pay the escrow ilems when duo, the excess shall be, ot
Borrower’s option, either promptly repaid 1o Borrower or crediled to Borrower on monthly payments of Funds, 1f the amount
of the Funds hel” byr Lendor is nat sullicient lo pay lhe escrow ilems when due, Borrower shall pay to Lender any amount
necessary to mukoup the deficiency in one or more payments as required by Lender,

Upan paymort in full of all sums securod by this Security Instrument, Lendor shall promptly refund to Borrower any
Funds hold by Lender. i1 undor paragraph 19 the Property is sold or acquired by Londor, Londer shall apply, no later than
immediately prior to-in< sale of the Proporly or ils acquisition by Lender, any Funds held by Lendor al the time of
application as a credit 4geiust the sums secured by (his Security Instrument.

3. Application of (Poyments, Unless applicable law provides otherwise, all payments roceived by Lender under
paragraphs 1 and 2 shall be arpli~d: firsi, lo late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, 1o interest due; and last, fo principal due.

4, Chargos; Lions. Bor'zwer shall pay all taxes, assessmenis, charges, fines and impositions atiributable to the
Property which may allain priority ovse this Security Instrument, and leasehold payments or ground rents, if any. Berrower
shall pay these cbligations in the maine’ iiovidod in paragraph 2, or il not paid in thal manner, Baorrower shall pay them on
time directly 1o the person owed paymens. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes those payments directly, Borrower shall promplly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any (iels which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeont of the obligativz siiured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, ar delends against ealorcement 5l .bs lien in, logal proceadings which in the Lender’s opinion operale to
prevent the enforcoment ol the lion or forfeiture of ray part of the Property; or {c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lion to-iiis Security lastrument. If Lender dolormines that any pari ol
the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Borrawer shall satisfy the fien or take-opc-or more of the ections set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improemunts now existing or hereafler erecied on the Property
insured against loss by fire, hazards included within the term “exieridud coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts sinsfor the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Barrower subject ‘o /_onder's approval which shall not be unreasonably

withheld.
All insurance policies and renewals shall be accaptable to Lender and rialljinclude a standard morigage clause. Lender

shall have the right to hold the pelicies and renewals. 11 Lender requires, Boriower shall promptly give to Lender all receipts
ol paid premiums and renewal notices. ln the event of loss, Borrawer shall give 'prampt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unloss Londer and Borrower otherwise agree in writing, insuranco proceeds shil] Ve applied 1o restoration or repair of
the Property damoged, if the restoration or repair is economically feasible and Lorsii’s/securily is nol lessened, If tho
restoration or repair is not oconomically loasible or Lender’s security would be lessened ~‘the insurance proceeds shall be
applied to the sums secured by this Security Instrument!, whether or noi then due, witl iny excess pnid to Borrower. If
Borrower abandons the Properiy, or does nol answer within 30 days a notice from Lender thaithe insurance carrier has
offered to setlie a claim, then Lender may coallect the insurance proceeds. Lender may use the pro.eeds to repeir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tiic 70:day period will begin
when the notice is given.

Unless Lendor and Borrower otherwise agree in wriling, any application ol proceeds to prineigri chall not extend or
postpone the dus dote of the monthly payments reforred to in paregraphs 1 end 2 or change the amount of-the payments, 1{
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and poiceeds resulling
from damage 1o the Property prior te the acquisition shall pess lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservalion and Maintenance of Properiy; Leascholds, Borrower shall nol dosiroy, damage or substantially
change the Property, allow the Property io deteriorats or commit waste. 1f this Securily Instrument is on a loesehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
feo title shall not merge unless Lendor agroes to the morger in writing.

7. Protoction ol lender's Rights in the Properly; Mortgope Insurance. 1f Borrower fails to perform the
covonants and agroomonts containod in this Security Instrumonl, or thero is o legal proceeding that may significantly slfoct
Lender's rights in the Property (such as a procoeding in bankrupicy, probate, for condemnalion or to enlorce lows or
regulations), thon Lendor may do and pay lor whatever is necessary lo protect tha value of the Properly and Londer’s rights
in the Property. Lender's actions may include paying any sums socured by & lien which has priority over this Security
Instrumanl, appearing in court, paying reasonzble nltorneys’ foes and entering on the Property to moke repairs. Although

Lender may toke action under this paragraph 7, Lendor does nol have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lendor agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice irom Lender to Borrower requesting

payment.
» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTQ THIS SECURITY INSTRUMENT 10

PAY THE COST OF AN INOEPENDENT TAX REPORYING SERVICE SHALL NOY BE A CHARGE FOR PURPQSES OF THE
PRECEDING SENTENCE.
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If Lender required morigage insurance ss a condilion of making the loan socured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreemont or applicable law.

8. Inspection. Lender or its ageni may make ronsonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in lieu ol condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shail be appliad 1o the sums secured by this Security

Instrument, whethor or net then due, with any excess paid to Borrower. In the event of a partial toking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums socured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediataly belore
the taking, divided by {b) the fair markel yalue of the Property immediniely before the taking. Any balance shall be paid to
Borrower,
If the Property is abandoned by Borrower, or if, alter notlice by Lender to Borrower tha! the condemnor offers lo
make an award or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days altor the date the notice is
given, Londer is authorized 1o collect and apply the proceeds, al ils oplion, either to restoralion or repair of the Property or
o the sums securod by this Socurity Instrumenl, whether or not then due.

Unless Lender and Borrowor otherwise agreo in wriling, any application of proceeds lo principal shall not exiend or
postpane the due date of the monthly payments roforred to in parngraphs 1 and 2 or chiange the amount of such payments.

10. Borrows: Not Reloased; Forboarance By Lender Not a Whaiver, Extension of the lime for paymoni or
modilication of ariuriization of the sums secured by this Security Instrument granled by Lender to mny successor in interest
of Borrower shall not 2perate o release ihe liability of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required frcommence proceedings against any successor in interest or refuse 1o exiend time lor payment or
olherwise modify amo-ti-ation of the sums secured by this Securily Insirument by reason of any demand made by the
original Borrower or Borsiwsr’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver ol or prectuus lie exercise of any right or remedy.

11. Successors and J\suizas Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall Uind oad benefit the successors and assigns of Lender and Borrower, subjeel to the provisions
of paragraph 17. Borrower’s covelaris.and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute tiiz Note: (a) is co-signing this Security Instrument only fo mortgage, grant and convey thai
Borrower's interest in the Property uncar the terms of this Security Instrument; (b) is not personally obligated to psy the
sums secured by this Security Instrumen?, #ud (c} agrees thel Lender and any other Borrewer may agree o ox{end, modify,
forboar or make any accommodations with rrgard to the terms ol this Security Instrument or the Note without ihat
Borrower’s consent.

12. Loan Charges, 1f the loan securvd by this Securily Instrument is subject to a law which sels maximum loan
charges, and that law is linally interprated so thal tha interest or other loan charges coliocled or to ba collected in connection
with the loan exceed the permilted limits, then: {a) a/ly such loan charge shall be reduced by the smount necessary to reduco
the charge o the permitied limit; and (b) any sums al;erav collected {rom Borrower which exceeded permitled limiis will be
refunded to Borrower. Lender may choose lo make this relund by reducing the principal owed under the Nole or by meking a
direct payment {o Borrower, H a refund reduces principal, ibs reduction will be treafed as a partial prepayment withoul any
propayment charge under the Noto.

13. Legislation Affocting Londer’s Rights. If enziinent ar expiration of applicable laws has the effect ol
rendering any pravision of the Note or this Security Instrument.:iralorcesble according to ils terms, Lender, ot ils oplion,
may require immediate paymont in lull ol all sums secured by thii Security Insirument and may invoke any remedios
pormitted by paragraph 19, 11 Lender exercises this option, Lender shill lake the steps specified in lhe second paregraph of

paragraph 17,
14. Netices, Any notice to Borrower provided for in this Securily Irstrument shall ba given by delivering it or by
pplicable faw requires uso of anciner mrthod. The notice shall be directed to the

mailing it by [irst class mail unless a lgo
Properly Address or any other address Borrower designates by notica o Lencer. \ny nolice to Lender shall be given by
First class mail to Lender's address staled herein or any other address Lender assigniies by nolice to Borrower. Any notice

provided for in this Security Insirumen! shall be deemed to have baen given to Borroyar or Lender when given as provided in
this paragraph.

P 15. %overning Law; Severability, This Security lnstrument shall be goverced Ly fedsral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of (n's Security Instrumen? or 1the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Insiroment or the Nate which can
be given effect without the conilicting provision, To this end the provisions of this Securit; . 'Instrumen! and the Nole are
declared lo be severable.

16. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of this Srevaity Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrowsr, II all or any part ol *e Property or eny
interest in it is sold or translorred {or if a benelicial interest in Borrower is sold or translerred and Borroviar is not a natursl
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymoeni i jull of all sums
secured by this Securily Instrument. Howsever, this option shall not be exercised by Lender if exercise-ie prohibiled by
federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of sceeleralion. The notice shall provide a peried of
not less than 30 days irom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender mey invoke any
remedies permitied by this Security Instrumsnt withoul further notice or demand on Borrower,

18. Borrowor’s Right 1o Reinstate. [f Borrower mocts cerlain conditions, Borrower shall have the right to have
onlorcement of this Socurity Instrument discontinued ot any time prior 1o thoe earlier of: (a} 5 days (er such other period as
applicable law may spocify for reinstalemonl) before sale of the Property pursuan! to any powor of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occursed; {b)
cures any default of any other covenants or agreemonts: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited io, reasonable attorneys’ lees; and (d) tskes such action as Lender may r sbly require fo
assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums
secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrowsr, this Securily Instrument and
the obligations secured hereby shall remain fully effeclive as if no acceleration had oceurred. However, this right 1o reinsiate

shail not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
19. Acceleration; Remedios. Lender shall give notice o Borrower prior to acceleration following Borrower's

breach of any covenantor agreoment in this Security Instrument (butnot prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The nofice shali specify: {a) the default; (b) the action required to cure
the default;(c) a date,not lessthan 30days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the delaull on or beforo the date specified in the notice may result in acceleration of
the sums socurod by this Security Instrument, foroclosure by judicial procoeding and sale of the Proporiy. The nofics
shall further inform Borrower of the right to roinstate afier accoleration and the riglhit fo assect! in the forsclosurn
proceoding the non-oxisionce of a dofaultor any other defonse of Borrower to acceloration nnd foroclosure.1f thedefnult
is not cured on or before the date spocified in tho notice, Lender at its oplion may roquire immediata payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedios provided in this
paragraph 19, including, bui not limited to, reasonable attornoys’ fees and costs of title avidenca,

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonmentof the Proporty and at any time prior to tho
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled to enler upon, take possession of and manage the Property and o colloct therents of the Property including those past due.
Any rents collected by Lender or the receiver shall ba appliod first to payment of the costs of management of the Property and
collection of rents, including, but net limited fo, recoiver’s {ees, premiums on recoiver’s bonds and reasonable attorneys’ fees, and then

1o the sums secured by this Security Instrument,
21. Release. Upon paymenl of a1l sums sacured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borzower. Borrower shall pay any recordation costs,

22. Waive: of )lomestead. Borrower waivesall right of homestead exemplion in the Property.

23, Ridors to 1bis Security Instrument. I{ one or mere riders are executed by Borrower and recorded together with this
Security Instrument, o cavenants and agreements ol each such rider shall be incorporated into and shall amend and supplement the
covenants and agroemer ts ~.f this Security Instrument as il the rider(s) were a part of this Security Instrument. {Check epplicable

box{es)]
[X] Adjustable Raia Kider [] Condominium Rider [] 2-4 Family Rider

(] Graduated Payment Pianr [ ] Planned Unit Development Rider

(] Other(s} {specity]
BY SIGNING BELOW, Borrower accrpis and agreas o the terms and covenants contained in this Security Insirument and in
any rider(s) executed by Borrower and recorded wiiiiit.

-Borrower

{Seal}

~Borrowsr

(Seal)

-Borrower

(Seal}

~Borrower

STATE OF ILLINOIS, Cook County ss:

1, the undersigned , 8@ Notary Public in and'fur said county and stale,

do hereby certity that Ira E. Scott and Betty H. Scott, husband and wife

, personally known 1o me to be the samo person(s) whose name’s) are

subscribed ta the foregoing insirument, appeared before me this day in person, and acknowledged that the y

signed and delivered the said instrument as their free and voluntary act, for the uses and purposoes therein

set forth.

Given under my hand and official seal, this 16th day of August , 1988 .

“OFFICIAL SEAL" S &7
Unda L.
e

My Commission expires: 7/8/89

MU Public, State Notaly Public
byMy Commission Expires

This insirument was propar

RETURN T0.
SEARS MORTGAGE CORPORATION
850 SOUTH MILWAUKEE AVE
LIBERTYVILLE, IL 60048

LOR] SELLS

{Name}
LIBERTYV ILLE, IL 60048

{Adgress)
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(Cost of Funds index-Rate Caps)
YHIS ADMISTABLE RATE RIDER it made tht 44y dsy of  AUGUST .12 388 . and i3

IPEOIROIIS 1IN0 And shai! be ceamsd 10 IMENd and Juppiement ths Morigage. Desd of Trusl or Security Desg line
“Sacunily Instrumeni”) of Ihe ssrne dete Qiven Dy the undersignes (1he “Borrows:™] to secure Borrower's Adjusisbie Rate

Note {the "Note™) to Sears Mortgage Corporation
{the “Lender”) of the same dasle snG covating the propefly gescribegd in

the Securily Instrument ang 1ocated al:
1310 E£. BROOKWGOD DR..ARLIN_GTON HEIGHTS, ILLINGIS,60004
(Properiy agoiess)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT TME
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS in 4g0itioh 1o the covenants ang sgresmsnis made m the Sscurily Ingirument. Borrowwe:
ang Lender Turlher covensnl and agrew &5 TONOWS:

A. INTERF3Y RATE AND MONTHLY PAYMENT CHANGES

The Note prowdes for an invue interest rate of 5,375 %. The Note proviges 1ot changes in (he nterest cale and the
monihty payments, 7. 10Nows:
4. [INTEREST R/ fE AND MONTHLY PAYMENT CHANGES

(Al Changs Osates

The interesi rate | wil Lay. may change on the fus! gay of APRIL 19 gog . 4ng on the! day

every Bth montn (heresTter. Epin Gate an which my interes! 1a1e could chanpgs i called & "Changs Oale.”
{8) The Index
Beginning with the 1135t ChanpsOale, my cntsrest rete wil be DISSC OD BN Index. The “Index” 15 \he monthly
waighted aversge cost of savings. biriuvi ngs 8hd advences of members ol the Federp) Homs Loan Bank o1 San Francisco
{ithe "Bank”). 8s made Bvalable by 1he Lank. Tha most recent index fhiguid Evatedles &5 o! the osls 45 deys before esch
Change Date 15 cariec the “Cutrant Ingex.”
It the Index 15 no longer Bvasable. \Na. Mate Holder will choose & new index which 15 base0 upon comparsbie

miormanon. The Nole Holoe' will give me noti:e 01 (s chowce.

{C} Caleulntion of Changes
Betora esch Change Date. the Nole Holder will cliculs’a.my nevy mierest rale by sddwng  TWO AND 375710005-~--~

e mmmmcc————— percantage ponts [ o 375 %) to b [Current Index. The Note Hoiger will then round the resyif
of this sadition (0 the nearest one-sighih ol one percentags sunt {0.125%) Subject 1o the hmils stated 1n Sechion a (O}
beiowy, this rounded emount wil be My nevw N1etes! 1ate unlic P4 next Change Dale.

The Note Holder wili then geterming the amoun) of 1hs meathiy peymenl that would be sufficient 1o repay ihe
unpatd principdl thal | am expected (0 Owe &1 the Change Dale mn'fu an the matulily date 81 My nevw Nleresl rate n
substanually equs! paymaents. The result of this caiculetion will be the (10y smounl of my monihly payment.

Dl Limita on imterest Rete Changes
The intedest rate ) am requied 10 Diy 8t the fust Change Daite will not be gresiur . then 9.37%

Y. Thergafter, my inlerest rale will hever B INCIedsed OF decivared On any singla Changs Datls by more

% or less ihan

7.375
han one percantapgs pomt (1.0%) from the 1ale of interest | have been paying f0. v preceding six monlhg, My nieres!
1ate will never be grester than 13.375 Y.

{E) Effective Dats of Changes
My new intares! rate vl bacoms eifective on sach Change Date. t wil pay the smounl of my new monthly paymeni

Seginring on the tist monthty paymant dote alter the Change Dale unie the smount of my monlth’y parment chenges agan,

{F1 Notiea of Changes
Tre Nole Holgsr wwill dehver or mail (0 me & nolice of any changes 1n my Intarest

FRONTRL. bayment before the effactive dats of any changs. The nobce will ingclude INTOIMBNLON tequired b Hwe to be given
e and 2150 The Dile and teisphone number of B person who will answer any queshion | may have regerdmg Y. nolce,

rate eny _Zarosmount of my

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanl 37 ot the Security instrument 1s amended to resd ag follows:

Trarsfer of the Property or & Benelicial Interest in Borrowsr. Hf all o4 any part of the Properly or sny intersst
1t 18 $0/d o4 transferred (or f & beneficid! interest i BOrrowar 18 $0I0 Of transteired and Borrowes 18 nol 8 natura
POrEOn) WIthoutl Lendsr's prior wwiilier consent. Lender may, 81 5 OpPhOn, requirs MMmediate payment in full of al sumsg
secured by this Security insirument. Hovvever, {his opghioh thal NOI be exsercised by Lender 1t exerciss s prohidiles by
teders! laww 4t OF the aste O! this Securily nsirument, Lends: 850 §hall NO! exsrciss this opuon 1f: (8} BOrrower causes
0 be submilled to Lender informancn requited by (endsr to svaicite the lendsd ransisies 85 (1 & New (0N wwere

being made 1o the transferan: sna (b) Lencer 1edsOnably TsTermines Ihel Lendei's pecurity will not be impured by the loen

BFumMphion ang thal the nigk of & bredch 0! Mhy covensnl of agreement v thus Securily Insirument 15 scceplabls 10

Lenaer.

form 3120 YV/BY
XCHI04D 3N 902

MRATIRTATE ADJUSTARL RATE RIDIR -AAM PLAN T88-3:ng1a Fam.iy-Fesmis Mae Unitere uirumont
vergwon 4t

A02vLERS




i UNOFFICIAL GORY .,

the exient permitisd by apphcable Iavw Lender mey tharge 8 Fessonable Tee as & tongdion 10 Lendet's consent
IO the losn sstumption Lende: rmay 350 rfeQuire Ithe tantteree 1o Mgh 8h #3EUMDTION  BQFeemMenl thal 13 sccepiabis to
Lohder and that odlgetes the 1iahsieres 10 keap all the promises d sgreamenis mage in Ihe NOle and in thig Secuniy
iIngtrument. Borrower will continus (o be ODHQMea unds! the Note ang I1his Secutily Ingtrument ynigss Lende! relndses
Botrower in wiiting. ° -

It Lender exercises the oOphion 10 teguire immedisls payment in tyll, Lender shall give Botrower nouce of

sccoleration. The nohce shat provide 8 penod of not lass then 30 days from the dele the nouce 15 deliversd or maled
wilnin wiich Gotrowe! musi pay #ll sums gecured Oy (s Securdy ingirumaent, it Borrower fails (o péy (hese sums prior

1o the expiration ot ims paricd. Lendst may invoke any remedes permitied by this Securily Insttument without turlher
nokice Ot gemang on Bosioves:,

BY SIGNING BELOW. Borrowar sccepts end ogfees 10 the ferms and covenants contmined i this Adjustable Rple
e .
Rider, - N

(Sean)
=Hortower

(Ses)
-Bortower

(Saal)
-Borrower

(Saml}
~Bortower

2
=}
2
2
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