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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 16 $ 1,"7" =Y

1988 . The i.origagor is BRIAN F. CULLATHER, A BACHELOR i, (wa
{"Borrower"). This Security Instrument is given to

SEARS MORTGAGE ‘CONeORATION , which is organized and existing

under the laws of \HF STATE OF OHID , and whose address is

300 XMIGHTSBRIDGE PuRX/AY, SUITE 500, ULINCOLNSHIRE, ILLINDIS 60069 {"Lander").

Borrower owes Lender thi principal sumaf SIXTY-NINE THOUSAND THREE HUNDRED AND 00/100Q-----~--v---m=ceooeor-

cmmammccmmemmam e mmee — e St o - -~ Dollars {U.S. $69.300.00------~--). This debt is evidenced by Borrower’s note

daled the same date as this Sicvrity Instrument ("Nots"), which provides for manthly payments, with the full debt, if not

paid earlier, due and payablo o-5rPTEMBER 1, 2018 . This Security Instrument

socures to Lender: {a) the repaymeri-af the debt evidenced by the Note, with interest, and sll renewals, extensions and

modifications; {b) the payment of ail o’as¢'sums, with interest, advanced under paragreph 7 to protect the security of this

Security Instrument; and (¢) the perfariaance of Borrower's covenants end agreements under this Security Instrument and

the Nate. For this purpose, Borrower deos Yerevy morigage, grant and convey to Lendar the tollowing dascribed property

located in CO0x County, lllinois:

7/-43- 21

UNIT NO. 1 "E° 1N MARANTHA CON[OM!'NIUM, AS DELINEATED ON SURVEY DF LOT 10 IN
BLOCK 2 TN GEORGE K. SPDOR'S Subul:iSION OF BLOCX & IN CONARROE 'S
RESUBGIVISION DF THAT PART OF ARGYLEL LYJMS SDUTH OF THE CENTER LINE OF ARGYLE
STREET IN THE SOUTH EAST FRACTIONAL 1/¢ OF [SECTION 8, TOWNSHIP 40 NORTH. RANGE
Y4 EAST OF THE THIRD PRINCIPAL MERIGIAN.(PIPEINAFTER REFERRED 7O AS PARCEL)
WHICH SURVEY IS ATTACHED AS EXRKIBIT *A* TL DICLARAT[ON OF CONDDMINIUM MADE BY
AMERICAN NATIOMAL BANK, AS TRUSTEE UNDER TRULT ZGREEMENT DATED MAY 20, 1977
AND KNOWN AS TRUST NUMBER 4058% RECORDED IN THE OFVICE OF THE RECORDER OF
DEEDS OF COOK COUNTY. TCLLINOIS, AS DOCUMENT NUMBE 2a?25052 TOGETHER WITH AN
UNDIV{DED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPYINT FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS-DNEFINED AND SEV
FORTR IN SAI0 DECLARATION AND SURVEY) ALL IN COOK COUNTY, IL.INOIS,

PERMANENT TAX NUMBER- 14-08-413-038-1001 YOLUME 478

222VLiE88

which has the address of 301 MARGATE, #1E L,CHICAGD ) ,
{Strast} {Cityr

Hiinois  6G640 ("Property Address");
{Zip Cods)

TOGETHER WITH 8l the improvomonts now or heroafler erecied on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gasrightsand prolits, water righis and stock and 2l) fixtures now or heresafter
a part of the property. All replacoments and addilions shall also be covered by this Security Instrument. All of the joregoing

is reforred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised ol the estaie hereby conveyed and has the right to

morigage, grant and convey the Proporiy and that the Property is unancumbered, except for encumbrances ol record.
Borrower warrants and will defend goneraliy the title to the Praporty against all claims and demands, subject ta any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for malione) use and non-uniferm covenants with
limited variations by jurisdiction lo conslituteauniform securily instrumeni covering rea] proporty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or la a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments sre due under tha Note, until the Note is paid in full, 2 sum (“Funds"} equal to
one-twelfth of: (a) vesrly toxes and assossmenls which may atfain priority over this Securily Instrument; (b} yearly
leasehald paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums, and {d) yearly mortgage
insurance premiums, if any. These items are called “escrow ilems.” Lender may estimele the Funds due on the basis ol
current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lendor is such an institution). Lender shall apply iho Funds to pay the escrow items.
Londer may not charge for holding and applying the Funds, analyzing the account or vorilying tho escrow ilems, unlass
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreemont is made or applicable law requires
intarest 1o be paid, Lender shall not be required to pay Borrawer any interest or earnings on ths Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds showing credils and debits 1o the Funds and the purpose for
;which each debit 1o the Funds was made. The Funds are pledged as addilional security for the sums secured by this Security

nstrument.

} the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s aplion_-either promplly repaid to Borrower or crediled 1o Borrower on monthly payments of Funds. I{ the amount
of the Funds he’s b+ Lender is not sufficient to pay the escrow items when due, Borrower shall pay lo Lender any amount
necessary to make ur the deficiency in one or more paymenis as required by Lender.

Upon paymeit iz full of all sums secured by this Security Insirument, Lender shali promptly refund to Borrower any
Funds held by Lendir. 'f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediatoly prior 1o the sale of tho Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit aguin i the sums secured by this Security Instrument.

3. Application of Payraents, Unless applicable law provides otherwise, all paymenis received by Lender undor
paragraphs 1 and 2 shall be 2pplisd: first, to late charges due under the Note; second, to prepayment charges due uader the
Note; third, to amounts payable Gnvier paragraph 2; fourth, lo interest due; and last, lo principal due.

4. Charges; Liens. Ba-.ower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may alfain priority orer this Securily Instrument, and leasehold payments or ground rents, if eny. Borrower
shall pay these obligations in the manae! riovided in paragraph 2, or if not paid in thai menner, Borrower shall pay them on
time directly 1o the person owed paymert. Bor=awer shall promptly lurnish to Lender all notices of amounts to be paid under
this paragraph. Il Borrower makes these pa) menls directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments.

Borrowar shali promptiy discharge any (ier which has priority over this Securily Inastrument unless Borrower: (a)

agroes in writing to the payment of the obligation recured by the lien in a manner acceptable to Lender; (b) contesls in good
faith the tien by, or delends against enforcement of-ibs lien in, legal proceedings which in the Lender's opinion operale lo
prevent the enforcement ol the lien or forfeiture of any’ part of the Property; or {e) secures from the holder of the lien an
agroement salisiactery to Lender subordinating the lien to ini: Security Instrument. Il Lender delermines thal any part of
the Properly is subjoct to a lien which may atlain priority (over this Security Instrument, Lender may give Borrower & notice
identilying the lien. Borrowor shall satisly the lien or teke cas'Gr more of the sctions set forth above within 10 days of the

giving of natice.
5. Harzard Insurance. Borrower shall keep the improvimeits now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "exterue coverage” and sny olher hezards for which Lender
requires insurance. This insurance shall be mainteined in the amounts 7.d war the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject t& lepder's approval which shall not be unreasonably
withheld.

Al insurance policies and renewals shall be acceptable fo Londer and stall 1pclude a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals, If Lendar requires, Borruwer riall prompily give 1o Lender all receipis
of peid premiums and renowal notices. In the ovent of loss, Borcower shall give pruapt nolice to the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shelt bl applied ta restoration or repsir of
the Property damaged, if ithe restoration or repair is economically fessible and Lence s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessenud, (ha insurance proceads shall be
applied 1o the sums secured by this Security Instrument, whether or nol then due, with ‘ary excess paid (o Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thrc Whe insurance carrior has
offered to sottle a claim, then Londor may calleci the insursnce proceeds. Lender may use the proceads to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30 Jrr period will begin
when the notice is given.

Unless Lender ond Borrowor otharwise agree in writing, any application of proceeds to principit anall not extend or
pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaount of *La payments. 1
under parageaph 19 the Property is acquired by Londer, Borrower's righl la any insurance policies and jruceeds resulting
{rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion.

6. Presocvalion and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Properly 1o dolerierate or commit waste. Ii this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower [ails lo perform the
covenants and agreements eontained in this Security Instrument, or there is a legal praceeding that may significanlly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probats, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righls
in the Property. Lender's aclions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendor to Barrower requesting

payment.
+ A CHARGE ASSESSED BY LENDER IN CONNECTION W1TH BORROWER'S ENTERING INTQ THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEQING SENTENCE.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shell pay the premiums required to maintain the insurance in effect until such lime es the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {e an inspection specilying reasonable cause for the inspection.

9. Condemnation, The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proporty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ovent of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the emount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by {(b) the fair market value of the Property immpdiately before the taking. Any balance shall be paid to
Barrower,
If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers lo
make an award or seftle a claim lor damages, Borrower fails to respond to Lender within 30 days after the dale the nolice is
given, Lender is authorized 1o collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments ceferred to in paragsaphs | end 2 or change the amount of such payments.

10. Borrowrr Not Releasod; Forboarance By Lender Not a8 Waiver. Extension ol the time for payment or
modification ol amoriizalion of the sums socured by this Security Instrument granted by Lender lo any successor in inlerest
ol Barrower shail not _iparate to rolease the Hability of the original Borrower or Borrower’s successors in interes!. Lender
shall nol be required t¢ commonce procecdings against any successor in inlerest or refuso lo oxtend time for paymenl or
otherwise modify smoriizaticn of the sums secured by this Socurity [nstrument by reason of any demand made by the
original Borrower or Borrswe ‘s successors in interesl. Any forbearance by Lender in exercising eny right or remedy shall
not be a waiver ol or preclude/the exercise of any right or remedy.

11. Successors and Assizinc Bound: Jaint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shail bind’ard benefit the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17, Borrower's covenan.s-and agresmenls shall be joint and several. Any Borrowor who co-signs this Securily
Instrument but does not executs the Nota:fa) is co-signing this Securily Instrument only to morigage, grani and convey thal
Borrower's interest in the Property undir tas-terms of this Securily Instrument; (b} is not personally obligated lo pay the
sums secured by this Securily Instrument; 7id (¢) agrees that Lender and any other Berrower may agree to exlend, modify,
forbear or meke any accommodations with rogard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan securea ty ihis Security Instrument is subject to a law which sels maximum loan
chargos, and that law is finally interpreted so that t»4 iaterest or other loan charges collected or to be collected in connection
with the loan exceed the pormittod limits, then: {a) any rura loan charge shall be reduced by lhe amount necessary io reduce
the charge o the permittod limit; and {b} any sums aireplycollected from Borrower which excesded pormitted limits wiil be
refundod to Borrower. Lender may choose to muke this rolund b3: reducing the principal owed under the Note or by mzking 2
direct payment to Borrower. 1§ a refund reduces principal, th reauction will be treated as a pertial prepayment without any

prepayment charge under the Note,

13. Lepgislation Affecting Lendar’s Rights, If enaitmint or oxpiration of mpplicable laws has the effect of

rendering any provision of the Note or this Security Instrument uarzalercesble according to its terms, Lender, al its opticn,

may require immediate payment in full of all sums secured by ih's Tacurity Insirumen! and may invoke any remedies
permitted bg paragraph 19. I{ Lender oxercises this option, Lender shall .ava the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Izsirument shall be given by delivering it or by
mailing it by First class mail unless applicable law requires use of another muiuind. The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lendar. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any ether address Lender desigrates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borroviue or Lender when given as provided in
this paragraph.

15. Governing Low; Soverability. This Socurity Instrumont shall be governed sy foderat law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1nis Securily Instrument or the Nete
conflicts with applicable law, such conilict shall not affect other provisions of this Security Insirument or the Note which can
be given efisct without the conflicting provision. To this end the provisions of this Security-Insir:ment and the Note are
declared to be severable,

16. Borrower’s Copy. Borrewor shail be given one conformed copy of the Note and of thiz S-eviity Instrument.

17. Transfor of the Property or a Bencficial Interest in Borrower, I all or any part ¢l {le Property or any
interest in it is sold or Iransferred (or if a beneficial interest in Borrower is sold or transierred and Bor:oy'er is not = natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment “a tall ol sll sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise ir prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Londer shall giva Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days [rom the date lhe notico is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Londor may invoke any
remedies permitied by this Security Instrument withaut further notice or demand on Barrowor.

18, Borrowor's Right (o Reinstate. If Borrower meeots cortain conditions, Borrower shall have the right to have
onforcoment of this Securily Instrument discontinued al any timo prior o tho earlior ol: {a) § daya (or such othar pericd as
mpplicablo law muy spacily for reinstatement) before salo of the Propoerty pursusnt fo any power of aale conlained in this
Security Instrument; or {b) ontry of a judgment onforcing this Security Instrument. Those condilions are Lhat Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; {b)
cures any default of any other covenants ar agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atlorneys’ fees; and {d} 1akes such action as Lender may reasonably require lo
assure that the lien of this Security {nstrument, Londer’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Insirument shall continus unchanged. Upon reinstatement by Borrewer, this Security Instrument and
the obligations secured hereby shall remain fully elfective as it no acceleralion had occurred. However, this right to reinsisle

shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and agree as follows:
19, Acceleration; Romedies, Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall spocify: (a) the default; {b) the aclion required to cure
the default;{c) a date, not loss than 30 days from the date the notice is given to Borrower, by which the defatli must be
cured; and {(d) that failure to cure the default on or before the dafe specilied in the notice muy result in acceloration of
the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleratlion and the right to assert in the foreclosure
proceeding tho non-existonce ol a dolanlt or any other defense of Borrower {oaccelerationand foreclosure. [l thedefault
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymant in jull of
all sums secured by this Socuritly Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be ontitled ta collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, butnot limitod fo, rensennble attornoys’ fees and costsof title evidence,

20, Lender in Possession. Upon acceleration under paragraph 190or abandenmentof the Property and at any time prior to the
aexpiration of any period of redemption following judicial sale, Lender (in person, by agont or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Properiy and 1o collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, recoiver’s fees, premiums on roceiver’s bonds and reasonable attorneys’ fees, and then

to the sums sacured by lhis Security Instrument.
21. Reloase. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borcower shall pay any recordation costs.
22, Waiver ¢ Homestead, Borrower waives all right of homestead exemption in the Property.
23. Riders 1 this Security Instrument, If one or more riders are execufed by Borrower and recorded together with this

Securily Instrument, tha covenants and agreements of each such rider shall be incorporaled into and shall amend and supplement the
covenants and agreerients-of this Sacurily Instrument as if the rider(s) were a part of this Security Instrument. [Chock applicable

box(es)
Adjustable Pale Rider Condominium Rider {T] 2-4 Family Rider

CJ Graduated Paymcn!/ Rider (] Planned Unit Development Rider

[ Other(s) [specify]
BY SIGNING BELOW, Borrower acz.erts and agrees to the terms and covenants contained in this Security Instrument and in
any ridor{s) executod by Borrower and recordsd with it.

s arnsrerniadhraritediarsafiarnig e nen cr H (hl)
BRIAN £, CULLATHER —Borrower
(Seal}

-Borrower

(Seaf}

~Botiower

(Seal)

~Borrower

STATE OF ILLINOIS,

b ¢ ( (/zué
do herel‘ﬁlﬁ%t «ﬁ 4__;_‘\" 5 @Aﬂﬁﬂ ﬁ A”ﬂ/

, porsonally known lo me 1o be the same persan(s) whose na=cis’

, @ Notary Public in and for said counly and state,

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged lhe? he

signed and delivered the said instrument as \%Aq {ree and voluntary act, for the uses and purpcses therein

sot forth,

Given under my hand and oflicial seal, this / é» %gy of

My Commission expires:

This instrument was prepared by: M e e o2 1004
<3
‘ RETURN 10

SUZANNE L. NEWBERG
v SEARS MORTGAGE CORPORATION

tName)
SCHAUMBURG. IL G0173 1834 ALGANGUIN ROAD
! SUITE 200

tAdar #55)
SCHAUMBURG, 1L 60173

XA LN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 made thss 16TH day of AUGUST . 1ig 88
and is incorporated wnlo and shall be deemed to amend and supplemant the Mortpage, Deed of Trust of Security Deed

(the “Securily nstrument”) vl the same dale given by the undersigned (the "Borrower"] to secure Borrower’s Note 1o
SEARS MORTGAGE CORPORATION, AN OHIOQ CORPORAT{ON {the "Lender™)
of the same dale and covering the Property described n the Security Instrument and located alt

901 MARGATE, ®IE, CHICAGD, IL 60640

LENDER'S #  09-58-54067

[PIODM’IV AddrdSS]
The Property inciudes a unit in. together with #n undivided iplerest in the common elements of, a condominium project
as:

knowvn
MARANTHA CONDOMINIUM
[Namu of Congomsmium Prn.oct}
{the "Condommum Projact"). If the ownefs association of other entlily which acts for the Condeminium Project {the
“Owners Association”) holds tlle to property for the benefit or use of ils members or shareholdars. the Propesty siso
ncludes Bofrowar's interast n the Ownols Associalion and the uses, proceeds end benefits of Borrowser’s inlerest.

CONDOMINIUM COVENANTS. In addiion to the covenants and agieermanis mads in tha Security Ihstrument, Borrovvet
and Lender further covenant and agree as foflfows:

A. Consom'nium Obligations. Borrower shall perform a) of Borrowsr's obhigations undar the Condominium Project’s
Constituent Dulvments. The “Constituent Documenis™ afe the: (1) Declarsthion ot any Other document which creates the
Condominum Plolact; (i) by-laws: lin) code of regulations: and (iv) other equivalent documents, Borrower shail promptiy
pay, vwhen dug, td Jdues ang assessments imposaed pursuant 1o 1he Constituent Documents.

8 Hazard Insurarey. So long as the Owners Associalion maintadins, vith a3 genetaily acceplad insurence carier, 8
the Condomenium Project which is salisfectory to Lender and which provides insurance

“masler” or "blankat“psuavy oOn
and bagainst the hazards lender requires, including fire and hezards included

coverage in the amour's, for the periods,

within the lerm "extanded coreiale,” then:
) Lendsr waives 1ha Jrowision in Uniform Covenant 2 for the monihly payment to Lender of cona-lwellth of the

yaarly pramium instaliments iGr hazard insurance on the Properly: end
(1) Borrowser's obhgstion (unosr _Umtorm Covenant S 1o maintain hazard insurance coverdge on the Pioperty 1s

doemed satisTied (o the axtanl tha! inr’ required coveiage 15 provided by the Ovwners Asspciation policy.

Borrower shall give Lender prompt noice, of any lapse in required hazard insurance coverage,

in the ovenl of a disinbution of ha.ard insurance procesds in tisu o! rastoration or repsir follawing a loss 10 the
Property, whelher to iheé umil of 10 common’ elyments, any proceeds plyable lo Borrower are hereby »ssigned and shafl
pbe paid o Lender for application 1o lhe sums.Z4rui@d by the Security insirument. with sny oxcess peid lo Barrower.,

C. Public Liabllity Insursnce. Borrower stall trce such aclions as may be reasonable o insure thal the Qwners
Associalion maintains 8 public kability insurance policy accaplable in form, amount, and exlient of coverge to Lender.

D. Condemnation. The proceeds of any awerd 1o ¢izn dor damages, ditect or consequential, payable 1o Borrower in
connection with any condemnation or other taxing of 3l oi any part of the Property, whether of the unit or ot the
common elements. or tar any conveyance in heu of cOongwhiauon, are haraby sssigned and shall be paid to Lender. Such

proceeds shalt be apphed by Lender ta lhe sums secured by .Mre 3ecurity Instrument as provided in Uniform Covenant 8,

E. lLender's Prior Consent. Borrower shali not, except (aftur. notice 1o Lender and with Lender's prior wiillen

consenl, either partihon or subdivide the Property or consent O
(i} the abandonment or tarmination of the Condominium Prcjess, axcept los absndonment or lermination raquired

by law in the case ol substanual destruction by fire or other casukly »~ i the case ot a taking by condemnation ot

eminent domain;
(1) sny smendment 1o any prowision of the Consbtuent Documents 1: the' provision 1s the the exprass benetil ot

Lender:
(i) termination gf protessonal mansgament and assumplion of self ~msnarem)nt of the Owners Associdlion; or
{iv} any achon which would have the effect of rendering the public liabiliy risursnce coversge mainteined by the
Ownears Assocation unacceptable to Lender,

F. Remedies. It Borrower does not pay condominium dues and Bssessments when dury then Lendsr mey pay them.
Any amounts disbursed by Lender under 1his parageaph £ shalf become additionsl debl &f Borrower secured by the
Security Insirument, Unless Borrower and Lender sgree lo other ferms af paymenl, these amoun’s svall bear interest from

the dale of disbursement al the Note rale and shail be payabie, with inlerssi, upon notice 'rom Lander to Borrower

raguesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and pioy s conmz in this Condom ntun Rider,

“CULCATHER

L iSean
~gorrower

-Berrower

tseay Q0

~Borrower 0
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{Cost of Funds Indax-Rate Caps)

FHIS ADJUSTABLE RATE RIDER is made this I6TH gy of AUGUST L9 88 4
mcotporaled ilo and shall be deemed 1o amend and supplement lhe Morigage, Oeed of Trust or Security [legd [the
the same date given by the undersigned (the “Borrower™) to secuie Borrower's Agusiatie Rate

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATION

{lhe “Lender) of the same qale and covering {he properly descnibed n

“Hacunly inslremant) ol
tlole (the "Mole™} 10

the Security sirument and localed atl:
901 MARGATE #lE, CHICAGO, ILLINOLIS 60640

Property Adidress!
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TIIE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aduition 10 Lhe covenanis and dgruements made in the Securnily Instrumeni. Butrowver

dhef { ended lurlhar covensnl snd asgres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

lba Note plovides Tor an imtiat nterest rale of 8.625 v 1ne Note provides for changes in the inlerest 1ate and {he

monity payiignis. as loellpows:

4. INTEREGT BRATE AND MONTHLY PAYMENT CHANGES

{A] Change 7atis

The inleresl rety & wilt pay may change on 1he lirsl day of APRIL , 19 89 . and on thal day
overy Blh month therestisi Fach dale on which my inlerest 1a1e could chango 1§ called & “Change (ale.”

(8] The Index

Begmnning wwith the [ir,t-Change 0Odte. my ntaresl rale will be based on an Indsx. Thes “Index” s Ihe moanthly
wreighted average cosl Of Savings hofrowings and adrances ol members o 1he Federsl Home Loan Bank ol San francisco
the “Bank™). as rnede avaiabie Ly _ nv Bank. The most recent Indax higuro availabie #s of Ihe dale 45 days buluie oach
Change Date s callad tha “Cutient (ndéx.”

It the Index s no longer availalie, ‘ha Nole Holds: vl
intormation, The Mole Holder wiii give & n~tice ol s chorce.

choose a new index which Islbuad upon  campatabple

{C] Calculation of Changes
Belore each Chenge Date. the Note Holdai vi:i.calculste my novy inlerest rate by adding
percentage poinfs %A 20 the Currem index, The Hole Holder will lhen r1ound 1Mo result

ol this addibon 10 the nedfes! one-mghth of ong perentaze pomt (0.125%). Subject 1o the timits steted n Sectinn & (1)
belove. 1his tounded amounl will bs my neww miarast (2i2 atil the nexl Change Date,

Ihe HNote Holder wwill then defermine the amount ! tbe monihly paymenl Ihat would be sullicienl to repay the
dnpad piincapal thal | am expecled to owae &t The (hange ((Jali i 1wl on the mpurily date 81 my Dew ntosest rale
substanbialty squal payments. The result of this cafculstion witl ‘07" 1he new &mnount ol my monibly payment,

ID) Limits on Interest Rate Changes
fhe wterest rate 1 am required 1o pey 8l fha fust Change Date wil not o gispler than  9.625

7.625 “%. Thersalter, my nterast rate will nevar be ticreased €' dpLradsdd oh any singls Change Date by more
than one percentags point (1.0%) from the 1ate of interast | have been pupny, for the praceding six months. My interest

tate will never be greater than 13.625 %.

Y% or less  than

|E} Effective Dats of Changes
My newv interast rate will bacome elfaclive on each Change Dats. | wil pay Ihi amount 61 my new monlhly payment

Bewnning on the lit§1 monthly payment ddie alisr the Change (Jate aniil the amoun! of monihly paymant chanyes agamn,

ifl Notice of Changes
Ihe Mote Holder wvill detiver a1 mail to me & holce of asny changes I my interas! 12’2 »ad. the amount ol my

monthly payment beiore the efieclive dale of any change. The notice will include nformplion regirsd by law 1o be given
me and also the title and telephone number 0! 3 person who wilk answer any qQuestion | may have regarJding the notce.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uratorny Covenant 17 gf the Securily Insirument s amended 10 1a8ad as (Olfows:

Transfer of the Property or & Benellclsl Intesent In Borrower, Il 8l ot any part of the Pioperly of any iietesl an
o wold or (ransferred (or (f & beneficial anterest mv Borrower 15 S0ld or \ransfatted and Boirowaer s nol g oalaral
persun) withoul Lender’s prior vwritten consent. Lender may, at 1ls Oplon, requie mmediale payment in fub o1 all sums
securad by s Secutity Instrumen(, Howvavesr, this oplion shall nol be exercised by Lender If exercise is protibited by
tadersl lavw 35 of the dale of Ims Security Instrurment. Lender 381so shall notl exarcise this option if; ls) Borroswer causes
' be submillad 1o Lendar informauon required by Lende! 1o ovaludles the intended 11ansisree as il a new loan waere

baing made 10 the Uanstaree: and (bj Lender redasonably determnes Jhal Lender’s security will nat be impawed by he losn

assuinphion and thel the risk of s breach of &ny covemsnl or agreemenl i this Securily Instiument (s escceplabile 1o

Langer,

88
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. In the exlon!wnNﬂQn ran ‘ endaIAL;g @J@lpl [] adilign (g Lefdor © fubsan)
1o tha lodn assump . Penlar ¥y "also“raqulre C} ang 3’ affsas u‘\pll ume t that 5 & ceplabln In
terader ang thal obhpsles the liansleres 10 keep 3l the pronuses and agresinenis made In the MNoie snd tn thes Seceidy
tustrarnenl, Borrower will conbinus 10 be obligaled under 1he Nole and this Securily Instrumeni uniess Lender releases
Buotravrer i writing. -

1 Leader ewercises the oplian 1o fequve upmedidle payment wn Sy, Lendesr shall give Borrower nohice of
sccelgration. Ihe nolice shaii provide a period ol not Ipss than 30 days from ihe date the notlice i5 dalivared of maled
vilthin whick Borrower myst pay afl sums secured by Itms Securily Insttument, It Borrower fails to pay 1hese sums pHor
to the expiralion ol s penod. Lender may wmvoke any remsadies permulled by this Secutity Inslsument without furiher

nubce ot demand on Boltowaer.

BY SIGNING BELOW. Borrower accopls and sgrees 10 the terms_and covenanis contsined in s Adusiable Rare
Ridar,

{Seal)

. . "
THRTANTF UTCULLATHER ™ “Borrower

{(Seal)
-Borrawer

... 1Seal)
-Borrower

1S}

-Borrower

versaon 1.} XCH3040 XC2I04D/SWU 902
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