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DEED OF TRUST

THIS DRED OF TRUST (“Security Instrument”) ia made on AUGUST 4
19 88 . Thegrantoris PAUL M. BERNSTEIN AND WIFE, RACHELLE L. BERNSTEIN,
(“Borrawer"). Thetrustee is
DELTA TITLE COMPANY (""Trustee”). The beneficiary is
NATIONAL HOME LOAN COMPANY, INC. » which is organized and existing
under the iaws of /1% STATE OF TENNESSEE and whose sddressis 4041 KNIGHT ARNOLD
ROAD, MEMPH.S( TENNESSEE, 38(18 ("*Londer™).
Borrower owes Lender he princlpal sumof SEVEN THOUSAND TWENTY FIVE AND NO/100Q =wee=~=
Dollars (U.8.$7,025,00 ==-==). This debt is evidenced by Borrower's note
dated the same date as this Seraviry Instrument (' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or AUGUST 11, 1998 + This Security Instrument
secures to Lender: (a) the repavizant of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all ~iiier sums, with interest, ndvanced under paragraph 7 to rroteet the sacurity ofthh
Security imirumem‘ and (c) the perfoor.s:ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irevocshly grants and conveys to Truatee, in trust, with power of sale, the mtd? S

described property located in  THE CITY OF CHICAGO, COOK Counly.

LOT 2 IN BLOCK 3 IN OLIVER SALIWGIR AND CCMPANY'S 7TH KIMBALL BOULEVARD ADDITION .
TO NORTH EDGEWATER, BEING A SUBULYVISION IN THE NORTHEAST FRACTIONAL 1/4 AND IN
THE NORTHWEST FRACTIONAL L/4 OF S8GTIDN 2, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCTPAL MERLUDLAN LYENG NORTH_AND SOUTH OF THE INDIAN BOUNDARY LINE

IN COOK COUNTY, LLLINOIS., BEING THE SAME PROPERTY CONVEYED 10 PAUL M, BERNSTEIN
AND WIFE, RACHELLE L. BERNSTEIN BY DEEL.OF RECORD IN THE OFFICE OF THE COOK COUNTY
RECORDER, CHICAGO, ILLINOIS,

4669029

THE LOAN SECUREC BY THIS DEED OF TRUST WAS MADE /MU CLOSED IN TENNESSEE, IS PAYABLLE
IN TENNESSEE AND SHALL BE GOVERNED BY ''HE LAWS OF TFanTSSEE.

INTEREST SHALL ACCRUE AFTER THE SCHEDULED FINAL MATURYS AL THE HIGHEST LAWFUL CONTRACT
RATE PERMITTED BY THE INDUSTRIAL LCAN AND THRIFI COMPANIES-ANT OF TENNESSEE.
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whioh haa the address of 6253 N. LAWNDALE CHICAGO
{Street) {Ciy)

ILLINOIS 60659 " ddress*');
Takitibdbs e ool ("Property A )

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements, rights,

sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
h«unu a pars of the property. All replacements and additions shall alsc be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warranta
and will defend generally the title to the Property against all olaima and demands, subject to any enoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
llmited variations by jurisdiction to constitute a uniform security instrument covering roal property.

ILLINOIS
Famity-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3043 12/83
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nsurance as a condition of making the loan secured by this Security Inatrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or b law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autherized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums securey vy this Security Instrument, whether or not then due.

Unless Lend=. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N/t Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaZi0n of the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shu(i =2 2perate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be requirtd “o.commence proceedings againat any successor in interest or refuse to extend time for
payment or otherwise modify e:norization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr(w.r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclud'='inc enercise of any rig!.u or remedy. ‘

11, Successors and Assigms Brand; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and S<nzat the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrsements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest In the Property undershiorms of this Security Instrumient; (b} is not personally obligated to pay
the sums secured by this Security Instrument; aad (e agrees that Lender und any other Borrower may agree o exlend,
modify, farbear or make any accommodations will re2e:d 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. Il the loan sccured by this Secu=ity Instrument in subject to a law which sets maximum loan
charges, and that law is Anaily interprated sa that the litereit or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then:-(#}-any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) Lny asms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse ' make this refund by reducing the principal owed
under the Nole or by muking a direct payment to Borrowar, If s refin’ roduces principal, the reduction will be trealed nun
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Londer's Rights.  If enactment o eapiration af nppilenblc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforezaole according 1o it terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security (nst-ument and may invoke any remedies
pcrrni!!edhby paragraph 19. 1T Lender exercises this option, Lender shall take th=stes specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumsn ~hall be given by delivering it or by
malling it by fArst class mall unless applicable law requires use of another method. ‘Tha notice shall be directed to the
Property Address or nny other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by
first cinss mail to Lender's addreas stated herein or any other address Lender designates by no'ice lo Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Luider.then given as provided
in this paragraph.

18, Governing Law; Severability., This Security Inatrumant shall be governed by federal)avand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security sistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiryiront or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Initrument and the
Note are declared 10 be severable,

16. Borrowsr's Copy. Barrower shall be given one conformed copy of the Note and of this Securily lnsirument.

17. Transfer of the Property or n Beneficial Interest in Borrowsr. I all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrowaer [s sold or transferred and Borrower is not & nattival
person) without Lender's prior written consent, Lender may, ot its option, require immeclinte payment in full of nil sums
secured by this Security Instrument. Howaver, this oplion shall not be eacreised by Lender il excruise is prohibiled by
federal law a3 of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1f Borrower fails to pay thesc suma prior to the expiration of this period, Londer may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

18, Dorrower's Right 1o Reinstate, If Barrower meels ceriain conditions, Borrowar shall have the right 10 have
enforcement of this Security Instrument discontinued at any tima prior to the carller of: (a) 5 days (or such other period as
applicable law may specily for reinstntement) before sale of the Property pursuant (o any power af sale contained in this
Security Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrumeny, including, but not limited to, rensonable attorneys’ feos; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Securily Insirumont, Lender's rights in the Property and Borrower's
nbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the case of acceloration under parsgraphs i3 or 17,
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