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Mortgage

This Indenture, made this  17th duy of August B8, between
ERIC J. LINDSAY and SANDREITA L. LINDSAY, Hi&l Wife

. MIDWEST FUNDING CORPORATION » Mortgagor, ad

# corporation organized arx! existing uiker the laws of the State of Illinois » Mortgagee,

Witnesseth: That wherens the Mor!mor I8 Justly Inclebted to the Mort ec. us Is evidenced b n& A certain d:rornmon' note bearing even
date herewith, In the principalsum of ~ Fifty=seven thousand five hundred a sememmeess

- Dollun $57,500.00 )
payable with Inlcrcst b the rate offen
per centum ( 05000 %) per nnnum on the unpuld balunce untll puld, and made payablo (o the order of the Mortgagee at lts offlce In
DGN‘RS GPVE ILLINOIS ) or
ot such other place a8 the hekier may deslgnate in writing, m\d delivereed; the sid principal and nterest belng payable in monthly instaliments of
E‘ive hurdred four &nd £1/100 - -----
, Dollars (8 504.61
on the first day of g v ! o Hke sum on the Mest day of ench wd every month therefler until the note
i fully paid, except that the flnnl pagment_of princlpal and interest, IF not sooner , thall be due and payablo on the fint day
of Septenber ,2018 |

Now, Therefore, the ski Mortgagor, for the bettve securing of thw: pryment of the sakd princpal sum of money ancd imerest arxd (he performance
of the covenants ancl agreements heretn contained, does iy “nese prescits Mortgage and Waemant unio the Morigages, its successors or nsalgns,
the foliowing described Renl Estnte sliuate, lying, al belng I 1@ county of COCK
arx the State of 1llinols, to wit:

THE SOUTH 40 FEET OF THE NOKIM 80 FEET OF 10T 2 IN BLOCK 14 IN WILLIAM B,
WALRATH'S SUBDIVISION OF PART OF THE WEST )7 CHAINS AND 2 LINKS OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THI}J PRINCIPAL MERI&AN; IN COK
COUNIY, ILLINOIS,

THE RIDER 10 SIATE OF ILLINOIS FUIA MORIGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND FXECURED OF EVEN DATE HEREWITH IS INCORPORATED HEKF:N AND THE COVENANIS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCVE*ANTS AND AGREEMENTS
CF THIS MORIGAGL AS IF THE RIDER WERE A PART HEREQH.

Ttem # 15-10-317-017
Also Known ag 612 SOUTH 2JRD AVENUE, BELIWOCD

Together with all and singulnr the ternements, hereditnents wxd appurtenances thereunto belonging, und the rents, lasues, and profits umof. ‘
and all apparatus and fixtures of every kind for the purpose of supplylng or distributing heat, light, water, or power, and all plumbing and
other flxtures In, or that may be placed In, any buliding now or herealter standling on sakd lard, andl also all the cetate, right, title, and interest
of the said Mortgagor in and to sakl premises,

' i
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. !

This form is used in connactlon with mortgagas Insured under the ene- to four-lamlly programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium payment {Including sections 203(b) end {Il) in accordance with the regulatione {or those programs.

Pravious sdition may be used HUD:92118-M.1 (5-80 Editlon)
untll supplies are exhausted Poge 1 of 4 24 CFR 203.17s)

QD 4AlL) 87101 VMP MORTGADE FORMS + {312)203-0100 + (6001821-7201
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of loss if not made promptly by Morigagor, and ¢ach insurance
company concerned is hereby authorized and directed to mrke pay
menl for such loss direcily to the Mortgagee instead of Lo the
Mortgugor amd the Mortgagee jointly, and the insurance proceeds,
or any part (hereol, may be applied by the Morgagee al its option
cither to the reduction of the indebtedness hereby secured or (o the
restorition ar repaic of e property damaged. i event of fore
closure of this morigage or other transter of ttle 10 the worigaged
property in extinguishment of the indebtedness seeured hereby, all
right, title and imterest of the Morigagor in and (0 my suranee
policies then i Joree shall pass 10 the purchaser or griniee,

That if the premises, of any pars thereof, be condemned under
any power of eminent demain, or acquired for a public use, the
danmuges, proceeds, and hwe consideration for sueh acquisition, o
the extent of the futlamornt of indebtedness upon this Mortgage,
and the Nete secured berely remmning unpaid, ure hereby assigned
by the Mortgagar 1o the Mortpagee and shall be prid lorthwith w
the Morigigee o be applied o000 account of the indebladness
seeured hereby, whether dueor<wc

The Morgagor Further Agrees thatanculd this mortgage and
the aote secured hereby nat be eligible fezimurance umder she
National Housing Act, within gixt
fram the date hereof (s eitten statement uy e of the
Department of Housing and Urban Developntent or saidorized
agent of the Seeretary of Howsing and Urban Develypment ditd
subsequent to the  BiXtY cuys
time tram the dute of this morigage, declining (o insure s nvle
drd this murtgage being deemed conclusive prool of such inghplaili-
Byl the Mortgagee ur the holder of the note may. ab its option,
deetire all sums secured hereby mnediately due and payable. Not
withstanding the foregoing, thiy option may ool be eagrvised by the

dnys

+

Mortgagee when the meligibality tar ssswsance under the Nationad
Housing At is due o the Mortgagee's fuilure 1o remit the Na
tionad Housing Act iy vue to the Mortgagee™s failure to remil the
mortgage inswranee premium to the Departntent of Housing wil
Urban Developmunt.

In the Event of defnult i making any monthly payment pro:
vided for herein and in the note secured hereby for w periogd of
thirty (0} divys nfter the due date thereof, or in case of o breach of
any uther covensnt or agreement herein stipulinted, then the whole
of said principal sum rematning unpaid together with ageeued in-
terest thereon, slinll, at the election of the Mongagee, without
notice, bevome immedintely due it payable.

And i The Evend tat e whole of said debdt is declared jo be
due, e Morggagee shidl have the right immediately W Toreelose
this marigage, and upon the Gling of any bilk for that parpose, the
courl in which such bifl is Giled may ar any timse therealter, either
Welore or alter sile, wind without notice (o the said Morigagor, or
any pirty claiming under said Mortgugor, and withaut segard to
the solvency or inselvency of the persan or persons linble foe the
pavment of the indebledness seeured hereby, at the time of such
spplications for appomtment of 4 receiver, ar for an order 1 pace
Mortgngee in possession of the premises and withow regard 1w the
vilue of suid premises ar whether the same shall be then occupied
by the owner of the equity of cedemption, us o homestenst, enter
an order placing the Mortgagee in possession of the premises, or
appaint w receiver for the benefit of the Mortgagee with power o
vallect the rents, issues, and profits of the sald premises during the
pendency of such foreclosure st wnd, io case of sule and o defi:
ciency, during the full stttory period of redemption, and sueh
rents, issues, and profits when collected may be applied towand the
wyment of the indeblednesy, costs, taxes, invarance, shd other
iems necessary for the proweetion snd preservation of the property.

Whenever the snid Mortgngee shall be placed in possession of
the above described premises under an order of o court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
siid premises in good repair; pay such current or back taxes and
nssessmients as muy be due on the snid premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired hy the Mortgngee; lease 1he sak premises 1o the Mort-
gugor or others upon sueh terms und condivions, either within
or Ieyond any period of redempion, as are approved by the
court; collect and receive the rents, issues, and profils for the
use of ihe premises hereinabove described; and employ other
persons and expend itsell such amounts us are reasonably
necessary to curey owl the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mori.
pagee in uny court of faw or equlty, a reasonable sum shall be
nllowed for the solicitor's fees, and sienographers' fees of the
complainant in such proceeding, und also for all outlays for
docunentary evidence and the cos! of o complese abstract of
title for the purpose of such foreelosure; and in case of any
other suit, or legal procecding, wherein the Morigugee shall be
made n parly therele by reason of this morfgage, its cosis and
expenses, unnl the reasonable fees and charges of the sitorneys
or solicitors of the Morgugee, so made parties, for services in
stteh suit or proceedings, shall be a further lien and charge upon
the saith premises under this mortgnge, nnd all such eapenses
shull beconte so much additional indebtedness secired hereby
and be allowed in sy decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
ninrtgage sng be paid out of the proceeds of any sale made i
pricstinnge of any such decrees (1) AN the costs of such suit or
suits audvertising, sule, and conveyanee, including nitorneys’,
soliviteds?, und stenographers' fees, outlays for documentary
evidence zl-cost of said ubstract and examinetion of it {2)
all the medeys advanged by the Morigugee, if uny, for the pur-
pose putharizcd in the mortgage with interest on such advances
ut the rote set fo'th 1 the note secured hereby, from the time
such advances nro-mpsies (1 al) the accrued interest remaining
unpaid on the indebieane's hereby secured; and (4] ol the sakl
principal money remaining urpaid. The averplus of the proceeds
of the sale, If any, shall thon e paid 10 the Mortpagor.

If the Mortgagor shall puy sdici not=-at the time und ins the
munner wforesaid nnd stiall ubkle by comply with, and duly per-
form all the covenants and agreemenmss ueseis, Wien this con:
veyanee shall be null and void and Morigzgez will, within thiny
(30 duys aftee written demand therefor by ‘afortgagor, execute a
release or satisfuction of this morigage. and Moragor hereby
witives the benefits of all statates or laws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

1t Is Expressly Agreed that no extension of the thme for pay-:
ment of the debl hereby secured given by the Morigagee to uny
suceessor in interest of the Mostgagor shull operate to release, in
any monner, the original linbilhy of the Mongagor,

The Coveonnts Hereln Contwined shall bind, und the benefits
g ndvaninges shall Inure, to thoe respective heirs, executors,
administrators, successors, and aasigns of the partles hereto.
Whercver used, the singular number shall include the plural, the
}:lurinli!hu singular, ard the mascitting gender shall lrehide the
eminineg,
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LOAN# _002495~3
CASEN _131:5491429~703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Eltective 12/01/88

The mortgage shail, with the prior approval of the Federal Housing Commissioner, or his designes, declare all
sums secured by this mortgage to be immediately due and payabie it all or a part of the property Is sold or
otherwise transterred (othar than by devise, descent or operation of law) by the mortgagor, pursuant to a
cantract of sale executed no later than 12 manths alter the date on which the mortgage Is endorsed lor
insurance, to a nurchaser whose credit has nol been approved in accordance with the requiremants of the
Commissione: {1’ the property is not the principal or secondary residence of the mortgagor, 24 months”
mus! be substltu!ad fpn)"‘! months.”]

U e August 17, 1988

Borrowsr E 3, Lm)ryj
_L’ZU m Mugust 17, 1988

BOfrOWer SANDRETTA L [IN‘:@Y ~ Date

Date

Borrower Datn

Borrower Dato

X IR R RN R NN R R R N RN R Y Ry e R N RN RN IR AR R R RS R NN AR R R RN NN RN Y]

State of ﬁ/(ftf-ﬁ/fsz

s
County of [(’M'{ 55

|, the undersigned, a notary public In and for the said County, in the Statealriesaid, DO HEREBY CERTIFY
that ...ERIC J. LINDSAY and SANDRIVIY, ' ; S
personnally known to me to be the same parson & whose name _£. subscribed to tle {c regoing Inatrument,
appeared before me this day in parson, and scknowledged that .. The _X. signed, seaien #nd dellva?bd n;o
said instrument as THELR free and volunl&ry act, 1oy the uses and purpases he:ain set torth

—

Given under my hand and official seal, this / / “day of

"

"OFFK{\; SPM." o~
Am -Ptli—?—‘-
Nolary PublichStatg-oFHinois
M; nnmlss] n-Eﬁlr{"; g GI‘JI /

%'//cﬁmmlsalon Expires

C,

This instrument was prepared by Midwes! Funding Corporation
1020 318t Straet, Suile 401, Downars Grove, lllinols 80516

KK 0P







