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Section 181¢, Title 38, U.5.C.

Accrpiable to Federa) National 7 586389
Morigage Association MORTGAGE
THIS INDENTURE, made this 12th day of August 1968 , between

JAMES C OLLIE,  AND SHIRLEY GRAYSON OLLIE, , HIS WIFE RBEIYSIS9

Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the state of Illinois, Morigagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as.is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

of .
Fifty—- Three Thousand, Seven Hundred Eighty—~ Two and 00/100

Dollars ($ 53,782.00 ) payable with interest al the rate of
Ten AND O-a-Ha1f Par Centum
per centum ( 10 JAND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at 15 ~rifce at
One Ronson Road Iselin, NJ Q8830

or at such place as the holder ma; designate in writing, and delivered or mailed to the Mortgagor; the said principa! and inter-

est being payable in monthly instalnents of
Four Hundred Ninety— Two and 11/10D

Dollars ($ 492.11 ) beginning on the firstday of Octrober 1988 , and continu-
ing on the first day of each month therezster umtil the note is fully paid, except that the final payment of principal and interest,
if not sooner paid, shall be due and payab'e o1 the first day of September 2018

Now, THEREFORE, the said Mortgagoi. fur the better sccunﬁg of the payment of said principaf sum of money and
interest and the performance of the covenants aid /igreements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or 9..igns, the followmg-descnbed real estate situate, lying, and being in the

county of CCOK and the State of Illinois, to wit:

THE NORTH 30 FEET OF THE SOUTH 40 TFceT OF LOT 27 IN BLOCK 2 1IN T
THE RESUBSDIVISION CF THE WASHINGTON PARK CLUB ADDITION TO e a)
CHICAGO, A SUBDIVISION OF THE SOUTH 1,2 OF THE SOUTHEAST 1/4 OF EJ
SECTION 15, TOWNSHIP 38 NORTH, RANGE 14/ EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILEIMNDIS. =}
PERMANENT TAX NOC. 20-15-423-010

65233 S EVANS AVE, CHICAGO, IL 60637

65685

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the **Servicemen's Readjustment Act of 1944** as amended, within
sixty days of ihe daie hereof, the Mortgagee herein may at its option declare all sums secured by this Mortgage immediately
due and payable. The Morigagots covenant and agree that so long as this Mortgage and the said note secured hereby are insured -
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im- )
poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola- -
tion of this undertaking, the Morigagee may at its option declare the unpaid balance of the debt secured hereby due and

payable.

ILLINOGIS YA MORTGAGE
MAR-1202 {8/86)
Repinces [L-70]
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amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however, such monthiy payments shall
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as
Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
gagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebredness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding pardgraph.
H there shall be a default under any of the provisions of this Mortgage, resuiting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedings or at thetime the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid under said note., ©

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits, now due or which may hereafter become due for the use of the premises
hercinabove described. The Mortgagor slﬁl;be entitled 10 collect and retain all said rents, issues and profits until default
hereunder, EXCEP?” cents, banuses and réyplifes from oil, gas or other mineral leases or conveyances thereof naw or hereafter
in effect. The lescee, ussignee or sublessee q'fgx_ich oil, gas or mineral lease is directed to pay any profits, bonuses, rents,
revenues or royalties 15 che owner &f the intiebtedness secured hereby.

MORTGAGOR WL CONTINUOUSLY maintain hazard insurance, of such type or types and amounis as Mortgagee
may from rime to time requliie on the improvements now or tiereafter on said premises, and except when payment for all such
preminms has theretofore been in2de, he will pay promptly when due any premiums therefor. All insurance shall be carried in
companies approved by the Moitgrigre and the policies and renewals thereof shall be held by the Morigagee and have attached
thereto loss payable clauses in favor ofand in form acceptable to the Mortgagee. In event of loss Mortgagor will give immedi-
ate notice by mail to the Morigagee, whs may make proof of loss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized 2.6 directed to make paymem for such Joss directly to the Morigagee instead of to
the Mortgegor and the Mortgagee jointly, und the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebt(dne s hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage, or otheisrzasfer of title to the mortgaged property in extinguishment of the indebted-
ness secured hereby, all right;title and interest of th. Morigagor in and to any insurance policies then in force shall pass to the
purchaser or grantee, -

IN THE EVENT of default.in making any monthly payr.cat provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agreement herein stipulaied, then the whole of said principal sum remaining unpaid
together with accrued interest thereon, shall, at the election of«n> Morigagee, without notice, became immediately due and
payable, . o s

IN THE EVENT that the whole said debt is declared to be Gue, %ic Mortgagee shall have the right immediately to )%:
foreclose this mortgage, and upon the filing of any bill for that purposc, tiie court in which such bill is filed may at any time = -
thereafter, either before or after sale, and without notice to the said Mo agor. or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such applicatic n fcr a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and withaut regard to the valur'of said premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homestead, apprin| a receiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and,
in case of sale and a deficiency, during the full statutory period of redemption, and sv<i-rents, issues, and profits when col-
lected may be applied toward the payment of the indebiedness, costs, taxes, insurance, and sther items necessary for the pro-
tection and preservation of the property,

IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court of law or =arity; a reasonable sum shall
be aflowed for the solicitor’s fees of the complainant and for stenographers® fees of the complainesit it such proceeding, and
also for all cutlays for documentary evidence and the cost of a complete abstract of title for the purprs~of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the Mortgagee shali be made a party thereto Liy reason of this Mort-
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Mcrigagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Mortgage,
and all such expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosing

this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (3} All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attorpeys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract and %
examination of tite; (2) all the monies advanced by the Mortgagee, if any, for any purpose authorized in the Mortgage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are masie; (3) all‘i-‘
the accrued interest remaining unpeid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid; .
(5) all sums paid by the Veterans Administration on accounti of the guaranty or insurance of the indebtedness secured hereby.
The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. W

L -

. E

If Mortgagor shall pay said note &t the time and in the manner aforesaid and shall abide by, comply with and duly per(-
form all the covenants apd. agreements hicrein, then this conveyance shall be null and void and Mortgagee will, within thirty
days after written demand therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hetreby
waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagee.
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ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _ 12th day of_ _ August 1988 and
1s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {(the "Security Instrument") of the same date,
given by the undersipgned (the "Borrower®) to secure Borrower's Note to

Margaretten & Co., Inc. (the "Lender”) of the same date
and covering the Property described in the Security Instrument located at:

6233 8. Evans Avenue, Chicago, IL 60637
Property Address

ADDITIONAI~COVENANTS. 1In addition to the covenants and agreements made in the
Security Initrument, Borrower and Lender further covenant and agree as
follows:

This lean is iamcdiately due and payable upon transfer of the property
securing such loan-to any transferee, unless the acceptability of the
assumption of the leoar {s established pursuant to section 1817A of chapter 237,
title 38, United States lode,

a, Funding Fee. "A fee 2nqual to one-half of 1 percent of the balance of
this loan as of the date s{ transfer of the property shall be payable at
the time of transfer to -the loan holder or its authorized agent, as
trustee for the Administratcr of Veterans Affairs. If the assumer fails
to pay this fee at the time ‘of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate herein providdd, and, at the option of the payee of
the indebtedness hereby secured or’ zay transferee thereof, shall be
immediately due and payable. This fea js automatically waived if the
assumer is exempt under the provisions of 38-U.S.C. 1829(b)."

b.  Processing Charge. "Upon application for appinvzl to allow assumption of
this loan, a processing fee may be charged by tre loan holder or its
authorized agent for determining the creditworthinzss of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall 1ot exceed the
maximum established by the Veteran's Administration for-a !~an to which
section 1817A of chapter 37, title 38, United States Code azpriies."

e¢. Indemnity Liability. "If this obligation Is assumed, then tie assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the Instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
debtedness created by this instrument.”

K\ Ay € Q'QQ"W 0% 17/85/

Borr&Yer‘s Signature Date ' '
{E&Mﬂ*)ﬂ %LM%AB{JCIQlN& agh;&q/
Borrower’s Sifinature Date !

2/88 VA Assunmption Rider

6SBSLESS
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