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MEMORANDUM OF RE N

This Memorandum of Recording is made this 18th day of
August, 1988, on behalf of WEITE WAY SIGN AND MAINTENANCE
COMPANY ("white Way"), a corporation having its principal
offires located at 1317 Clybourn Avenue, Chicago, Illinois,

1. On October 19, 1982, White Way entered into an
Bgreement (tre "1982 Agreement") with BEATRICE FOODS, a cor-

poration ("Bealirice") having its principal offices located

at 2 North LaSalle Street, Chicago, Illincis, to lease to o
Beatrice, and to maincain during the lease term, one (1) ES
double face ground structure display sign on the real prop- E%
erty commonly known as 1824 3sely Court and legally de- sg

scribed on Exhibit A attached hereio. A true and correct
copy of the 1982 Agreement is attached hereto as Exhibit B.

2. On November 15, 1984, White Wiy entered into an
Agreement (the "1984 Agreement”) with Beatricz to lease to
Beatrice, and to maintain during the lease term. two (2)
single face electric spectacular sign displays with iyo (2)
tri-vision pictorial units and two {2) message centers, on
the real estate commonly known as 1824 Besly Court and
legally described on Exhibit A attached hereto. A true and
correct copy of the 1984 Agreement is attached hereto as BEx-
hibit C.

3, This Memorandum is being filed in the Office of

the Recorder of Deeds of Cook County, Illinois, in order to
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provide record notice of the 1982 Agreement and the 1984
Agreement and the terms and conditions of each, including
without limitation the provision of each that Beatrice's

rights shall not be assigned without the written consent of

NI Gart

Robert J. Best, Attorney for
White Way Sign & Maintenance
Company

White Way.

DEPT—S1 $19.25

o T#i11i TRAN RB00 90/18/BB 12:00:40

} S.S.
COUNTY OF COOK } : COOY COUNTY RECORDER

ROBERT J. BEST, being first duly sworn, on cath states
that he is the duly authorized attorney for White Way Sign &
Maintenance Company, and that he makes and records this Mem-
orandum of Recording as his free and wvoluntary act, for the
uses and purposes therein set forth,

Robert J. Best

Subscribed and Sworn to
before me this [¥%
day of August, 1988. “"OFFICIAL SEAL"

Qolira_lourn Kusd Moy Pt S i

NOTARY PUBLIC My Commissian Expires 3/22/92

88370977

This instrument prepared by and MAIL TO:

Robert J. Best

BELL, BOYD & LLOYD

Three First National Plaza
Suite 3200

Chicago, Illinois 60602
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EXHIBIT A

Lots 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44 and the
North 25 feet of Lot 45 in Subdivision of Blocks 17, 18, 20,
21 (except Lots 1, 6 & 12 in said Block 21), 23, 28, 29, 30,
31, 32 (except lots 1, 2, 3, 6 & 7), 33, 38, 39, 40 & 41 of
Sheffields Addition to Chicage in Sections 29, 31, 32 & 33,
Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois, by Plat recorded October

22, 12356.

PINS: 14-22-300-004
14-32-200-005
14-32-300-006

Commonly Known as: 1224 Besly Court
Chicraoo, Illinois
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1317-23 NORTH CLYBOURN AVENUE CHICAGO, ILLINDIS 60610 TELERHONE (312) 642 S5B0O

H 1286 - -
A

October 29 19 82

] {tis hereby agreed between White Way Sign & Maintenance Company {"White Way™') a5 Lessor and
Beatrice Foods (""l.essee”], {a corporation},
(partnership), (sole proprietorship), Billing Address ___2 North La Salle Street
City Chicago Stste it Zip Code 00002
that White Way shall lease to the Lessee, and maintain as set forth belaw, the herein dascribed
display 7\ {hereinafter called “display”) for a period of sixty manths, commencing an
the date of __January 1,1983 , as hereinafter set forth:
Location of display 1324 Besly Court City __Chicago s 1L
White Way agrees to furnish far e term of this agreement maintenance services as described below,

Description of display_____Qn¢ (1) double face ground structure display with metal
faces reading "MILK DJDS BY CLARK" (south face) and M%Z%STW
RED CHERRY CEND‘A noFh tace),; illumin Rtures.—

—_—

The above items shall be inspected .Qpee pel WPy and 3t tha time of each inspection, perform servicas and furnish parts as

designated below in “SERVICES™ parag!aph.
White Way shall clean the above _ EW1Ce€ per year.

White Way shail repaint all parts of above which ars constructed ¢ f ma_erialg customarlly field painted:
Once during contract term, copy and/sr-color changes are not included.

SERVICES YES{NONE SERVICES YES
Electrical sign repairs & inspection 9. Fotuns X
Elger Plexilite repairs—furnish—install 10. Avto ~agic time controls electric eye X
Elger Pexilite power units Painting _____ L
Nagpn tubing repairs Cleaning __— £ -
Transformers 13, Solid state systems_

Fluorestent lamps—furnish—install

X
X
&
Ballasts 14, Revolving Unit~Adjustmenc & Lube X
Incandescent lamps—furnish-inmuw ....£ 15, Muchanical T/T—Adjustment & "uby X
16, Other "ad £

Ll L i af

In order to perform those obligations specitfically set forth in this agreemens, White Way Service Departmin(is open 24 hours a day
to receive service calls and is in radio communication with its mabile service units.
TP P2 2y

in consideration of the foregoing the Lessee agrees to pay as rent to the Lessor: 1-83
the sum of § 255,00 per month for __S1XEY months, starting 1-1-8 . All unpaid balances shall bear
interest at the rate of 1%4% per month after thirty days.

It is mutually agreed that this agreement shall continue in effect for successive periods, each equal to the intial term hereo! unless
terminated by either parly hereto by written notice given the other party by registered mail at least 30 days prior to the date of expiration
of the initial term hereo! or of any subsequent anniversary thereof,

226548488

This agreement shall be binding upon and inure to the benefit of the persanal representatives, successars and assigns of Lessee and
the successors and assigns of the Lessor.

Terms and conditions stated above and or. the reverse hereof constitute the entire agresment.
BEATRICE FOODS WHITE WAY SIGN AND MAINTENANCE CO.

J {Lessee) {Lossari
; / Fal 4 - . . " / o

By \( (FL‘LM\L Ay" ’({(J‘“?A’f‘# By et /‘;'. _’:_?‘i M ,J_J/

" Tige._ Executive Vice Presidenf Tile . Jdohn W.Self, VICe President
\Date  November 9, 1982 Exhibit B (page 1 of 2) ;
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TERMS AND CONDITIONS

. During the term of this Agreement WHITE WAY agrees 1o have all its workmen covered by workmen's compensation insurance; and

further agrees to carry Public Liability and Property Damage insurance covering injuries to or death of persons and damage 10 property as
» resuit of accidents for which WHITE WAY is responsible-subject to a single limit, for either bodily injury or property damage or both
combined, of $1,000,000.00 for each oceurrenca. Insurance certificates will be furnished to the Lessee on requast.

it is specifically agreed and understood that title to all displays together with all property furnished pursuant to this Agreament shall
remain in WHITE WAY, It is further agreed and undersiood that any display, togather with any additions thereto, shall et all times be
deemed personal property and shalt not by reason of artachment or connection 1o any realty be deemed or become 8 fixture or
appurtenance to such realty. Any display shall be severabie and removable from any reslty in accordance with the provisions of this
Agreemant, :
. The Lessee sha" have full responsibility for any parts and materials on ity premises and for the value of all services rendered by WHITE
WAY in respect tharsto from, and at all times after, the date of delivery of any parts and materials 1o the premises. The Lesses shall cause
such parts and maieri= and the value of said services to be insured, in 3 manner satisfactory to WHITE WAY, for the full insurable value
tharecf, with loss pavab e.to WHITE WAY until the expiration of the l2ase term. At all times subseguent ta the-delivery of any parts and
materigls 1o the premise:, the Lessee shall be Jiable to the full extent of any damage or los to the display whether or not said display is
covered by insurance,
. Upon Lessea’s failure 1o make prytionts as agreed, WHITE WAY may withhold service and, without notice, render display inoperable until
such 1ime as the arrears are paid Aitrout being liable 10 Lessee for incidental end consequential damages of any kind, nor shall Lesses be
entitled 1o any abatement or credit i~-espect of any monthly instaliment payable by Lessee hereunder during such period.

. Lessee further agrees that in the event 74 irstallment payable by Lessee hareunder Decomes past due or if Lessee becomes insolvent, or if

proceedings in bankrupicy or receivership-insii be commenced against the Lesses, WHITE WAY may declare all tha remaining installments
to be due and payable immediately and may proicud to take legal action to secure the payment of the total amouni due. WHITE WAY
may, at its option, repossess the dispiay and al| othe. property covered by this Agreement, without liability and without any notice to
Lessee; said action on the part of WHITE WAY shail 10 0o way relieve Lessee from liability for any payments owing under this Agreement
ar in any manner limit any cther rights and remedies w2 WHITE WAY may be entitled 1o under law or pursuant to this Agreement, All
rights and remedies of WHITE WAY shall be cumulative anc! nr( alternative or exclusive.

. M is agreedt that in the event of a breach of conract by the Lesses that the amount of WHITE WAY's damagss are conclusively sat at the
aggregate of the monies then due under this Agreement, plus 70% Jf th: monies to becoma ckie during the serm of this Agresment.

. Lessee agrees to take atl steps necessary 10 assure that WHITE WA b2 have access to the premises in order to perform all its obligations
and exarcise all its rights pursuant to the terms of this Agreement,

. Maintenance services enumerated herein shal) not include repainting of parrs not customarily field painted, and repairs and replacement of
glass or plastic or the services of a sheet metal warker, iron worker, or @ sigh hzas~7; nor shall they include cleaning, repainting, repairs or

replacements necessary as a result of lire, smoke, windstorm, hail, explosici, Jiot, riot attending a strike, nuclear explosion, civil

commotion, damage caused by aircraft, vehicle, malicious mischied, vandalism, war/ zarthquake or Acts of God.

Lessee shail not permit or allow eny persanne!, other than personnel of WHITE WAY 1o make or attemnpt to make any repairs, maintain or

remove the display or the equipment covered by this Lease while it is in elfect, unless 48 Zrior written consent of WHITE WAY is first

obtained.

Upon the termination of this Lease due to the expiretion of the Lease term or the breach of a7y creenant herein by the Lessee, WHITE

WAY shall have the right to enter upon and remove the display from tha premises and Lessas agress (o fay all expanses of removal of the

display.

i1 is agreed and understooo by Lessee that the monthiy charge set forth herein it a base smount which is $u%+21 1o periodic review and

adjustment. Said adjustment, if any, shall be based on the Bureau of Labor Statlstics’ Cost of Living Index o corwpensata for changes in

the price level. Any change reflecting a reduction or an increase in the index can be adjusted by giving writteio:07 fiention to the Lessee

and will be based upon a minimum differentia) in the cost of living index of four percent from the effective daie i the cantract. Lesses

agrees to accept as final and determinative the amount shown as due on said written notification and agrees .0 cuy the sama on

presentment,

The Lessee shall not assign its rights under this Agreement without the prior written consent of WHITE WAY,

The parties agree that any suits brought pursuant to this Agreement shall be braught in the courts of Cook County, lilinois.

Lessee agrees to pay any and at (axes, inciuding alf federal, state, personal property and municipal fees, permit fees and excite service sales

or use taxes now and hereafter payable in respect of any materials furnished and services rendered to Lessee. WHITE WAY agrees to pay

any appticable State or Federal income taxes resulting from incoma an the display. In the event that Lessee fails to pay the aforesaid taxes

and WHITE WAY becormes abligated therefar, WHITE WAY shall add the cost of said taxes 10 the monthly rental charge.

The invalidity or unenforceability of any particular provision of this Agreement shall not atfect the ather pravisions herect, and the

Agreement shall be construed in all respects as if such invalid or unenforceanle pravisions ware omisted.

This document canstitutes the antire Agreement and understanding between the partiet and shall not be considered modified, attered,
changed or amended in any respect, except as provided harein unless in writing and signed by the duly authorized carporate officers of
each party.

This Agreement is subject to a final written acceptance by the President of Secrstary of WHITE WAY at its home affice. The Lesses
acknowledges receipt of 3 capy of this Agreement and waives notilication of acceptance by WHITE WAY.

Exhibit B (page 2 of 2)
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1217-23 NORTH CLYBOURN AVENUE CHICAGD, ILLINGIS 60610 TELEFPHONE [(312) 642 858D

NOVEMBER 15, ;o 84

It is hereby agreed between White Way Sign & Maintenance Company (“White Way"'} a5 Lessor and
REATRICE COMPANIES {**Lessee™), {a corporation),
{partnership), (sole proprietorship), Billing Address 2 NORTH LASALLE STREET
City CHICAGQO state LLLINOIS Zip Code 60603
that White Way shall lease to the Lessee, and maintain as set forth below, the herein described spectacular sign display
A\ (nereinafter called “display™} for a period of 60 manths, commencing on
the date of __NOVEMEER 1 5, 1984 , as hereinafter set torth:
Location of display __+£-24 BESLY CQURT City__CHICAGO __ swre ILLINOIS
White Way agrees to furnish for vhe term of this agreement maintenance services as described befow,
Description of display_Two (2) single face electric spectacular sign displays reading
BEATRICE with two (2) tri-vision pictorial units and two (Z) message
__cepters-one for each face., Every six (6) months, Lessor will furnish
labor, material, equipawent and transportation to remove the three (3]
i i utn face and relocate in the north face, and repaint
and install pictorials in south face.
The above items shall be inspected daily - and at the time of each inspection, perform services and furnish parts as
designated below in “SERVICES" paragraph.
White Way shal! clean the above __Lwice _ peryar.

White Way shall repaint all parts of abave which are constructed (f miterials cqstomnrfly field painted:
twice during contract term (columns, bracings, fillers and backs).

SERVICES NONE SEdICES YES
Electrical sign repairs & inspection 9. Touamm
Eiger Plexilite repairs~furnish—install . 10. Aur:ziatic time controls
Elger Plexilits power units 11, Painting

Neon tubing repairs 12. Cleaning __ L ~
Transtormers 13. Solid state systems ‘MESS3ZE

Flugrescent lamps~furnish—install GLarts 1i E]ﬂ S

Hallzsts 14, Revolving Unit-Adjustmant & Lube

Incandescent fampe—furnish—install 15. Machanical T/T-Adjustment #. Luty
16. Other. MERCURY VAPORZ ON ROOF

X
X
A
center X
] X
X
X

el i

In order to perform those obligations specifically set forth in this agreement, White Way Service Departinint is open 24 hours a day

10 recgive service calls and is in radio communication with its mobile service units. Y, N j
Joans™ 12 lilfdy [é,f.ﬁ.’#v-— i frotlp
Yo

In consideration of the foregaing the Lessee agrees to pay as rent to the Lessor: £
the sumof § ag3i7 50 __ permonthlor 60 months, starting_11-15-84 | All unpaid balances shall bear J7}
interest at the rate of V%% per month after thirty days. .

It is mutually agreed that this agreement shall continue in effect for successive periods, each equal to the intial term hereof uniess
terminated by either party hereto by written nntice given the other party by registered mail at least 30 days prior to the date of expiration
of the initial 1erm hereof or of any subsequent anniversary thereaf.

This agreement shall be binding upon and inuse to the benefit of the personal representatives, successors and assigns of Lessee and
the successars and assigns of the Lessor.

Termi and conditions stated above and on the reverse hereof constitute the entire agrssment.

BEATRICE COMPANIES WHITE WAY SIGN AND MAINTENANCE CO.
{Lessan)

B',M%;BLJLV I o

‘ﬁizntt:iabL.T:ﬁﬂkpﬁﬂiz;y N J XVYL Ve~

rf217 8y
A7 Exhibit C (page 1 of 4)
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TERMS AND CONDITIONS

During the term of this Agreement WHITE WAY agrees to have all its workmen coversd by workmen's compensation insurance; and
further agrees to carry Public Liability and Proparty Damage |nsuranca covering injuries to or death of persons and damage 10 proparty as
a 7esult of accidents for which WHITE WAY is responsible—subject to a single limit, for either bodily injury or property damage or both
combinad, of $1,000,000.00 for each cccurrence. Insursnce certificates wil be furnished 10 the Lesses on request.

It in spocifically agresd end understood that title to all displays together with ail property furnished pursuant to this Agreement shall
remain in WHITE WAY. It is further agreed and understood that any disclay, together with any additions thereto, shall st all times be
desmed personal property and shall not by resson of attachment or connection to any realty be deemed or become a fixture or
appurtenance to such realty. Any display shall be seversble and remcvable from any realty in accordance with the provisions of this
Agreement,
. The Lessee shal’ nave full responsibility for any parts and materials an its premises and for the value of alf services rendered by WHITE
WAY in respact virato from, and at all times after, tha date of detivery of any parts and materials to the premises, The Lestes shall cause
such parts and marerial_and the value of said services tc be insured, in a manner satisfactory to WHITE WAY, for the full insurable value
thereof, with loss pevable to WHITE WAY until the expiration of the lease term. At all times subsequent to the delivery of any parts end
materiais 10 the premise, the Lesses shall be liable 10 the full axtent of any damage or loss 10 the display whether or not said display is
covered by insurance.
. Upon Lessee's failure to make pryrients as agreed, WHITE WAY may withhold service and, without notice, render display inoperable until
such time as the arrears are paid «vit'icut being liable to Lessea for incidental and consequential damages of any kind, nor shall Lessee be
entitled to any abatement or cradit i~<espect of any monthly instaliment payable by Lessee hereunder during such period,

, Lessee further agrees that in the event ¢n irstaltment payable by Lessee hareunder becomes past due or if Lestee becomes insolvent, or if
procaedings in bankruptcy or receivership v« be commenced against the Lessee, WHITE WAY may declare olf the remaining instaliments

to be due and payable immediately and may pricesd 10 take legel action 10 secure the payment of the 1otal amount due. WHITE WAY

may, at its option, repossess the display and al. other property covesed by this Agreement, without liability and without any notice to

Lessee; said action on the part of WHITE WAY shal’ in 10 way refieve Lesses from liability 1or any payments awing undar this Agreement

or in any mannar limit any other rights and remedies vn'cn WHITT WAY may be entitled to under law or pursuant to this Agreement. Alt

rights and remedies of WHITE WAY shall be cumulative oo4 rat alternative or exclusive.

. It is agreed that in the event of 3 breach of contract by the Lesses that the amount of WHITE WA'Y's damages ars conclusively set at the
aggregate of the monies then due under this Agreement, plus 70% of th: monies to become due during the tarm of this Agresment.

Lessee agrees to take all steps necessary to assure that WHITE WAY stall have access to the premises in grder to perform all its obligations

and engrcise ali its rights pursuant to the terms of this Agreement.

. Maintenance sarvices enumerated herein shall not include repainting of pars ~ot sustomarily fisld painted, and repairs and replacement of

ghass or plastic or tha services of a shaet matal worker, iron warker, or a tigh bunrer; nor shall they include cleaning, repainting, repairs or

replacements necessary as a result of fire, smoke, windstorm, hail, expiesion, rir, riot attending a strike, nuclear axplosion, civil

commaotion, damage caused by aircraft, vehicle, malicious mischief, vandalism, wai, sarthr22ke or Acts of God. .

. Lessee shall not permit or allow any personnel, other than personnel of WHITE WAY 1o make ri attempt to make any repairs, meintain or
remove the display or the equipment covered by this Laase while it is in effect, uniess the arice written consent of WHITE WAY is first

obtained.

Upon the tsrmination of this Lease dus to the expiration of the Leass term or the bresch of shy rinenpnt hareln by the Lessee, WHITE

WAY shall have the right to enter upon and rsmove the display from the premises and Lessea agrees to prv all expenses of remaoval of the

display.

. Itis agreed and understeod by Lessee that the monthly charge set forth herein is 8 base amount which is ¥ ojecy to periodic review and
adjustmant. Said adjustment, if any, shall be based on the Buresu of Labor Sutisties’ Cost of Living Index 1o cearznsate for changes in

the prica level. Any chenge fellactmg a reduction or an increase in the index can be adjusted by giving written n~tif'.ation to the Lessee

ifferantial in the cost of living index of four percent from th! offecti ta uf am contract. Lesses

bgrees 1o accept as final and determuindlive the amoun n and ogrees tc pay the same on

presentment.

The Lessee shall not assign its rights under this Agreement without the prior weirten consent of WHITE WAY.

. The parties agree that any suits brought pursusnt 1o this Agreement shall be brought in the courts of Cook County, lllingis.

Lessee agrees 10 pay any and all taxes, including all federal, state, personal property and municipal fees, permit fees and excise service sales

or use taxes now and hereaiter pavable in respect of any materials furnished and services rendered 10 Lessee, WHITE WAY agrees to pay

any applicable State or Federal income taxes resulting from income on the display. In the event that Lasse fails 10 pay the aforesaid taxes

and WHITE WAY becomes obligated therefor, WHITE WAY shall add the cost of said taxes to the monthly rental charge.

. The invalidity or unenforcaability of any particular provision of this Agresment shall not affect the others provitions hereot, and the

Agreement shall be comtrued in all respects a3 +f such invalid or unenforceable provisions were omitted,

This document constitutes the entire Agreement and undarstanding between tha parties snd shall not be considared modified, alrered,

changed or amended in any respect, excent 3y provided herein unless in writing and signed by the duly authorized corporate officers of

gach party.

. This Agrearment is subject to a final wntien acceptance by the President or Secretary of WHITE WAY at its home office. The Lessee
acknowledges receipt of 2 copy of this Agreament and waives notification of acceptance by WHITE WAY,

Exhibit C (page 2 of 4)
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WHITE WAY SIGN

(37 oLvaoLEy avE Twlall Ll 606D
41783285072

NOVEMBER 15, 1984

ADDENDUM L= Beatrice Food Lease contract dated November

15, 1984 o Y ad
{ult® /‘f::/ﬂ]c"
for the additiona? .sum of six hundred twenty five dollars 1211

($625.00) per month, White Way Sign will provide the
personnel at their tacility to prepare the message infor-
mation which is to appesr on the two (2) single faced
spectaculams located at 184 Besly Court. This will provide
for any new product information as well as any other
messages as requested by Beatrice Foods. This service will
be provided by White Way once per week and will include

the texts and layout being sent <o Beatrice for their
approval prior to being displayea. or the spectacular. Any
special animations or graphic shalicbz provided by Beatrice
Foods at their expense and shall be-irarcmitted to the
display by White Way. Any work beyond ‘the above shall be
provided at the price of $50.00 per hour «u be billed to
Beatrice Foods.

N N ohn Se el
TITLEM Ja. Comm P 71T Vice President

oate ‘/20/8y

b o

 »

ACCEPTER BY:. BEATRICE FOODS WHITE WAY SIGN CO. A
L LQM. , . ~3

BY," ?('é%' BY !
% D

. ._i

9

Exhibit C (page 3 of 4)
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September 8, 1987

yia Registered Mail

White Way Sign
1317-23 North Clybourn Avenue :
Chicago, IL 60610 1

Desr Sirs:

Pursuanft-to Paragraph 12 of the Terms and Conditions of the
Agreement ‘between White Way Sign and Maintenance Co. and
Beatrice Coripanies Inc., dated November 15, 1584, we are
giving you notice that effective September 30, 1987,
Beatrice Foods Cu. (now known as Beatrice Companies, Inc.)
will be assigning-the lease agreement to Beatrice Company,
its parent, who will be assuming all obligations under the
lease.

We hereby.request your con=ent to and acceptance of the
above described assignmen:. Please signify your consent and

acceptance by signing a copy »f this letter as provided
below and return same to nme.

Sincerely,
Susan Maloney Meyer

SMM:ajg

WHITE WAY SIGN hereby consents to accept the above described
assignment.

PRI SR 3 L

Exhibit C (page 4 of 4)
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