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THIS INDENTURE, made July 1988 betmeen

' MICHAFL Z. MARGOLTES and EVELYN MARGOLIES, 995
husband and wife, 3055 W. Chase Street, 883'75
Chicago, IL 60645

(NO AND STREET) - ] JE}

herein referred 1o as “Mortgagors,” and MICHP‘EE"E' mmfl&,
not individually but as Trustee of Jenner & Block
Individual Retirement Plan No. 31, One IBM Plaza,

ChJ.C&dS? AﬂSTf&Ell {CITY) fSTATE}

herein referred 1o as “Mortgagee,” witnesseth:

Abave Space For Recorder’s Use Only

THAT WHEREAS 1he Mongagors are justly indebied to the Mortgagee upon the installment note of even date herewith, in the principal sum ol
Ten Thousa.rk’_a.gd no/lOO - - DOLLARS
s_..10.,000,00 ). payable to the order of and delivered to the Morigagee. in and by which note the Mungaiors promise o pay the said pnncipal
St gayof uly
2 =X and ali of said principa’ anrd siterest are made payable at such place as the holders of the note may, from time to time, in wriling appoint, und in absence
of such appointment, then at the Ot 2 of the Mortgagee at Plaza, Chicago, IT,

iu and iterest at the rateandan installments as provided insaid note, with a final pavment of the balance duc on the

\:K;}H EREFORE. the \i:u:gr a0 sc;:.nu lhcruymcm of the said principal sum of mooey and sawd interest in accordance with the terms, provisions
and limitations of this mortgage, and thZ pe wermance of the covenants snd agreemenis herein contained, by the Mongwn to be performed, and also in
consideration of the sum of One Dollar inhind paid, the receipt whercof is hereby aclknowledmd.’fofmmg presc_r;ths COl Ed‘l‘ AN “JQRRANT um? the
Mor e, and the Morigagee s sucgessoryar £ Lssigns, the following descnibed Real Eswatc andallo ir estate, right, nle and interest therein, situate, lying

gag &gﬁ:y org &n.ago = Cook

and bemg in the COUNTY OF AND STATE OF ILLINOIS, o wit:

See legal description attached as Exhibit A.

which, with the property hereinafter described, s referred to heren as the “premises,”

Permanent Real Esiaie Index Number(s): 10—25‘326..001' 10-25-326- JO'Z
3055 W. Chase, Chicago, IL

Address{es) of Real Estate:
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TOGETHER with afl impravements, fenemients, eascements, fixtures, amhcpuucmnm thereto bek npyig. and all rents, issucy and profis thereol for so
long and during all such times as Morgagors may be ¢ntitled theeeto (which ase pledged ﬁnma:il} and on a patis, with said real estaie and not secondaniy) and
all apparzhas, equipment or articles now or hereafter therein or thereos uscd W supply heat, gas, air conditioninr - water, Light, power, relngerauon (whether
single units or centrally controlled). and vemitarion, including (without restriicting the foregomng). screens, wind rw saades, storm doors and windows, floor
coverings, nador beds, awnings, stoves and water heaters. Allof the foregeing are declared Lo be a par of sad rewl estais whether physically attached thereio
o not, and it is agreed that all similar apparatus, equipment or anicles hesecaher placed in the premises by Mortgag o1 5 ur their successors or assigns shall be
considered as constiluting parnt of the real estate.

TO HAVE AND TO HOLE the premises unlo the Montgagee, und the Mortgagee s sucoessors khd assigns, forever, ‘or thy pu %, and upon the uses
herem set torth, free from all nghts and benefits under and by viRue of the Homestead Exemption Laws of the $State of Ritois  abioh said righls and benefils
the Mortgagoes do herety expressly release and wane.

The name of a record OWner (s Mortgagors

This morigage consists of two pages. The covenzats, comdilions aad previsons ollhb;,q: ) are incorporated
hmhhyld‘ertm-d-tlpmb'tno(-lﬂbem“w L i

ASeal)
PLEASE

PRINT OR ——
TYPE NAME(S) \j
BELOW

SIGNATURE(S) (Sealy

State of Hinois, County of ss5., L, the undersi , a Notary Public in for said County
in the Stgte afaresaid DO HEREBY CERTIFY thar MICHAEL 2. MARGOLIES and IES,
\J.Sba.l ¥ wlre

IMPRESS personally known to me 1 be the same person L R,
appzared before me this day in person, and acknowledged that _tey signed, sealed and def
= - lree and voluntary act. for the uses and purposes therein set forth, including th

l_’lghl of homestead. -
a’ Jul
Given under my hand 2nd oiﬁciglp:al._,ths - : day of Y -~
Commission expires y AR 19 j“ AL O

¢+ Michael 2. Margolies chi
This instrume nt was prepared by g° : 'mi?;)?laza'/mcago' IL 60611

. . {ui
Mail this instrument (o Michael Z. Margolies, One IBM Plaza, Suite 4400,
. {NAME AND ADDRESS)
Chicago,

Gy} (STATE)

OR RECORDER'S OFFICE BOX NO.




20. age shall also secure any additional sums evidenced by the Note up to a'
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MORTGAGE):

1. Mortgagors shall (1) prompily repeir, restore or rebuild any buildings or improvemenis now or hereafier on the premlscs which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other licns or claims for lien not expressly subordinated 1o the tien thereof; (3) pay when due any indebtedness which may be secured by
a lien or charge on thc premises superior to the licn hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 10 the Morigagee; (4) complete within & reasonable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordi with resp 1o the premises and the use thercof; (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay specinl taxes, ial assessments, water charges,
sewer service cha , and other charges against the premises when due, and shall. upon writien request, ?urmsh 10 the Morigagee duplicate
receipls therefor: pnvedt default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mong-gors may desire 10 contesi.

3. In the event of the enactment after this date of any law of Illinocis deducting from the value of land for the purpose of taxation any
lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hcrem
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or debts secured by moriga
the morigagee's inlcrest in the property, or the manner of collection of taxes, 30 as 1o affect this mortgage or the debt secured hereby or
the holder thereof, then and in any such eveni, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Morigagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlswful to
requirc Morigagors to make such payment or (b) the making of such payment might resylt in the imposition of interest beyond the max-
imum amount permitted by law, then and in such event, the Mortgages may elect, by notice in wriling given to the Morigagors, 1o declare
sl! of the indebtedness secured hereby 1o be and become due and payable sixty (60) days fram the giving of such notice.

4, 1f, by the laws of the United States of America or of any siate having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the nole hereby secured, the Morigagors covenant and agree 1o pay such tax in the manner reanired by any such
law. The Morigagors furiher covenant to hold harmless and agree to indemmify the Mortgagee, and the Mortgagee's successors or assigns,
against any liability ircu-red by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as 1he Mortgagors are not in default cither under the terms of the nole secured hereby or under the terms of this
mortgage, the Mortgago s shall have such privilege of making prepayments on the principal of said note (in additlion to the required pay-
ments) as may be providrd i said note.

6. Morgagors shall keer 271 buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning and windstorme’ p~der policies providing for payment by the insurance companies of moncys sufficien: cither to pay the
cost of replacing or repairing thy cane or to pay in full the indebtedness secured hereby, all in com J)nmes satisfactory to the Mortgagee.
under insurance policies payable, in ri<e of loss or damage, 10 Mortgagee, such rights to be evidenced by the standard morigage clause to
be artached to each policy. and she’s & ver all policies, including additional and renewal policies, to the Mortgagee, and in case of insur-
unce about to expire, shall deliver re v al policics pot less than ten days prior 1o the respective dates of cxpiration.

7. In casc of default therein, Mo~ gagee may, but need nol. make any payment or perform sny act hercinbefore required of Mortgagors
in apy form and manner deemed expedient, und oxay. but need not, make full or partizl payments of principal or interest on prios chcum-
brances, if any, and purchase, discharge, c<mr. c-iise or settle any tax lien or other prior lien or title or claim thereof, or redeemn from
any tax sale or forfeiture affecting said premiser or contest any tax or assessment. Al moneys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in connectior therewith, mcludm; antorneys’' fees, and any other moncys advanced by Mongsgee to
protect the mortgaged premlsumduuh:nhemo! shal’ be so much additiona] indebtedness secured hereby and shall become immediately
due and payable without notice and with inlerest Lvereon at the highest raie now permitted by llinois jaw. Inaction of Mortgages shall
never be considered as a waiver of any right accruing +5 the Morigagee on account of any defauil hercunder on the part of the Mortgagors.

8. The Morigagee making any payment herehy avuy.aticd relating (o Iaxes or assessments, may do so according to any bill, ststement
from the appropriate public office sith . inquiry into the accuracy of such bill, staicment or eatimate or inlo the

or estimale
vﬂadi:ydmyux.ml.mefafammmhuar.‘;ardnm R

9. Moctgagors shal tg’ each item of indebtedmem herein mooloned, both principal and interest, when due according 1o the terme
hereof. Al the option of oﬂp.eemd tho-!mmutn.umallunpndmdebwdmsccuredbyu:nmongmmu notwith-
standing anything in r.henoteor in this morigape to the comtrary, vecom= due and payable (a) immediately in the case of default in making
ymentofmymllm prinupal ma-ﬂuuule.otn;si:ndefw!tshnlloccur-ndcommueforlhmdnnmlhepc-
other agreement of “m herein containec)
the indebledness hereby d shall b due wheth=r 6 acceleration or otherwise, Morigagee shall have the

lien hereof. In lny suit to foreciose the lien hereof, there shuil e alinwed and intluded as additional indediedness in
itures and expemuwhcha-ybepudwmcunulhuonbchalfol‘Monnaeeforznumysfees. appraiser’s
fees, outlays for documentary and expert evidesce, sienographers’ charges, pblication costs and costs {(which may be aumled a5 to
be expended afier ofugdeau)dm-nmm“ntie.nueuutha.mdexmmlions insuranee
, Torrens certificates, smilar deta aad assurances with rewpect o waie as “I-vigagee may deem o be reasonably neCeSsary
eitber o prosecutle such suil or to evidence to bidders at any sale which may d¢ had sursuant 1o such decree the true condition of the tithe
valuve of the premises. All expenditores ude:pcmaofu:e oature in this paragrap’; mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with inrerest thereon at e mohat rale now permitied by Ilinocis faw, when
paid or incurred by Mortgagee in connection with (a) any pl‘ocudl!‘. including probate ‘ar tankrupicy proccedings. to which the Mort-
a3 phaintiff, claimant or dant, by r of this mortgay= ur'any indebledness hereby secured: or (b)
any suit for the foreclosure bereof after wcorual of such ight to foreclose whether or not actually
preparations for the defense of any actusl or threatened suit or proceeding incl: might affect the premises or the

1. proceeds of any foreclosure sale of the premiscs shall be distributed and applied in tha 1 Jllowing order of priority: First, on
account of all costs and capenses incident to the foreclosure proceedings, including ail such items as are ricuiioned in the preceding para.
sraph hereof; second, sl other items which under the terms hereod comstitute secured indebtedness additiona’ to thal eviderced by the
note, with interest thereon as hercin provided; third, an principal and inlevest remaining unpaid on the note; 7ovth, any overplus to Mort-
gagory, their beirs, legal represenialives or sssigns, as thewr rights may appear.

12. Upon or at any Uime after the filing of a compiaint 10 foreclose this morigage the court in which such’ complaint is filed may
Snch oy be made ecither before or after sale, without notice, witho it rrgard to the solvency
ication for such receiver and without regard to the then value of *he Ziemises or whether
or not, and the” Morigagee may be appoinied as such receiver. Such vceiver shall have
O(suémé\tn the of such foreclosure suit and, in case-of a sale and a de-
‘ rade-m:- of nol, as well as during any further limes when
such rents, issues and profits, and all other
! be necessary m, control, gement and operation of the premises dur-
ing the whole of said period. The wn&wmmnumywmu: reaiverrotp?ly the net income in his hands in payment in
or in part of: (1) The indebtedness sccured hereby, or by any decree foreclosing this morigage, or DYy 1ax, special assessment or
lien which may be or become superior to the lien bereof or of such decree, provided such application is mude prior to foreclosure
e; {2) the deficiency in case of a sale and deficiency.

13. NWo action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good
and available fo (he party interposing same in an action at law upon the noic hereby secured.

14, The Mortgagee shall have the right o inspect the premises at all reasonable times and access thereto shall be permined for that

15, The Morigagors shall periodically depasit with ihe muzg such sums as the Mortgagee may reasonably require for pay-

ment of taxes and assessments on the premises. No such deposit bear any interest.

_16. If the payment of said indebtedness or any part thercof be cxtended or varied or it any parn of the security be released, all per-
3ons now Or at any time hercafter liabie lhcrtfor or interesied in said premises, shall be held to uscm to such extension, variation or
release, and their liability and the lien and all provisions hereo( shall continve in full force, the right of recourse against all such persons
lacm; expressly reserved by the Mortgages, notwuhnnndm. extznsion, variation or release.

17. Most shall release this mort, lien thereof by proper imtrument upon payment and discharge of all indebtedness
secured hmby‘:‘n?p:yment of a reasonable # 1o llortnm for the execution of such release.

18. This mortgage and all provisions hereof, shall exiend 0 and be binding upon Morigagors and al! persons claiming under or
-through Mortgagors, andtheword "M gors™ vbenmedhachshaﬂmdudeaﬂmchpemmandull persons liable for the payment
of the indebicdness or any part thereof, Iurornotsud: shall have executed the note of this morigage. The word “Morigagee
when used herein shall include the successors and assigns of Mortgagee named hercin and the holder or holders, from time to time, of
the sote secured hereby.

19, 'I!‘n.sJ.sajlmormrtgageand:.sanborda.natetoamrtgaeJ.nfavorofc:l.t:l.
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EXHIBIT A

LEGAL DESCRIPTION

Lots 19 and 20 in Gubbins and McDonnell's Third Addition to
Rogers Park, being a subdivision in Lot 7 in Munos
Subdivision in the Southwest Quarter of Section 25, Township

41 North, Range 13, East cof the Third Principal Meridian, in

Cook County, Illinois.

Street Address: 2055 W. Chase Street, Chicago, IL

PIN: 10-25-326-001; 10-25:326~002.

DERT-CE $13.085
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