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MORTGAGE  —38-375165

THIS MORTGAGE (“'Security Instrumenit}is givenon AUGUST 12
19 gg-. Themertyngoris STEVEN SINGERMAN AND MARY GRACE RANGE, HIS WIFE
(*'Borrower™). This Security Instrument is given to SUN MORTGAGE
CORPORATION-#=- - which is organized and existing
under the laws of 1847 ATATE OF ILLINOIS- yand whoseaddressis 15 SPINNING WHEEL ROAD

HINSDALE, ILLINGIS 6052l----==-meccoscoecsomsmccuecameocecanccascamannan == (“Lender*).
Borrower owes Lender the poincipalsumof  oNE HUNDRED TWENTY THOUSAND AND NO/100=ws--ecsmcecnae
wrmmemmA - ————— I ooV S Dollars (U.S. $ 120,000,00--~-) This debt is evidenced by Borrower's note
dated the sanme dale ns this Securily Instrument ("Note), which provides for monthly payments, with the full debt,.if not
paid earlier, ducandd payable on “SEPTEMBER 1, 2018 wammueeanc==a  This Security Instrument
secures to Lender: (a) the repaymen’ o the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the puyment of ull 222 sums. with interest, rdvanced under parsgraph 7 to protect the security of this
Security Instrument; and (¢) the perforrinnce of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does Jieredy morigage, grant und convey to Lender the (ollowing desceribed property

located in- COOK - County, lllinois:

UNIT 2-E IN MARGATE GREEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 19 IN BLOCK 1 IN GEORGE K. SPOCR'S SUBDIVISION OF BLOCK
4 IN CONNARROE'S SUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF THE CENTER LINE
OF ARGYLE STREET IN THE SOUTH FRACTIONAL 1/¢ OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WnJ H SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DCCUMENT 24961605 TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFP.ITS, IN COOK COUNTY, ILLINOIS.

e S e e

-

f../j -
which hus the addressof 936 WEST MARGAT{ES'TERRACE, UNIT {I2B---, CHICAG "Ta"]“""--"-'-" y
y

roat]

Ulinois “Property Address™);
inois 50640 e T £'Property ess'")

TOGETHER WIrH all the improvements now or herenfler erected on the property, and all eusements, rights,
appurtetnees, reats, ravaities, mineral, oil wnd gas rights and profs, water rights and stock and all Axlures now or

herenlter o purt of the property, All replucements and additions shall nlso be covered by this Sceurity Instrument, All of the
foregaing is referred 1o in this Seeurity Instrument as the “Property.™

HORROWER COVENANTS that Barrower {s luwfully seised of the esinie hereby conveyed and has the right to
morigage, grant and convey the Praperty nnd that the Property is unencumbered, except for encumbrances of record.
Borrowee wareunts and will defend generally the title to the Properiy against all cinims and demands, subject to any
enciembranees of record.

THES SECUREIY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction to constitite o uniform security instrument covering send property.

ILLINOIS—single Fanily—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/8)

Foun 1678 1o Rearder Cad
Grout Lukos Businasa Forma, inc.
Naturwly 1:800:285:0808 ¢ n Mchgen 1:000:300:- 2843
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If Lender required mortguge insurance ns 0 vondition of muking the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such sime as the requirement for the
insuranee terminmtes inaceordanee with Borrower's and Lender's written agreement or applicable law.

8, Inspection.  Lender orits ngent mny muke rensonable entries upon and inspections of the Properly. Londer
shull give HBorrower notice at the time of ar prive to an inspection specifying reasonable cause for the inspection.

2. Condemnatlon, “The procecds of sy award or ¢lnlm for domages, direct or consequential, in connection with
any condemnation or other wking of any part of the Praperty, or for conveyance In lieu of condemnation, ure hereby
ussigned and shall be paid to Lender.

In the event of a total 1eking of the Property, the proceeds sholl be applied to the sums secured by this Security
fosteumend, whether or not then due, with nny excess puidd to Barrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
puid 1o Borrower.

il the Property is ubundoned by Horrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an nwird orsettle n claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isanthorized to colleet and upply the proceeds, al its option, eithier to restoration or repair of the Property or
ta the suins secured by this Security Instrument, whether or not then due.

Unless Lenclermd! Baveower otherwise ngree in writing, any application of proceeds to principal shall nol extend or
postpane the due date w7 e monthly payments referced o in paragraphs 1 and 2 or change the amount of such payments.

10, Horrower Mot @olensed; Porbearance By Lendor Not » Walver,  Extension of the time for puyment or
modificution of amortizaticn < the sums secured by this Security Instrument granted by Lendor to any successor in
interest of Borrawer shall not epesate to relense the Hability of the originul Borrower or Borrower's successors in interest,
Lender shall not be required o commence procecdings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify nmotization of the sums secured by this Security Instrument by reason of any demand made
by the originul Barrower or Dorrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ot or prectude the nxcriise of any right or remedy.

11. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shull bind und benefl ¢ the successors und assigns of Lender and Borrower, subjec! to the provisions
of puragraph 17. Borrower's covenants and agreermants shall be joint nnd severul. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Insirument only to mertgage, grant and convey
that Barrower's interest in the Property under the tzrms of this Sccurity Instrument; {b) is not personally obligated to pay
the sums securecd by this Security Instrument; and ¢y aerees that Lender apd any ather Borrower may agree lo extend,
molify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul
that Barrower's consent.

12. Loan Charges. 11 the loan secured by this Sevurity Instrument is subject to a lnw which sets maximum loan
charges, and that law is finnlly interpreted so that the inte/est or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitied limits, then: (&) anv such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any-saris already collected from Borrower which exceaded
permiitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct puyment to Barrower, If a refund sed uces principal, the reduction will be treated as a
pastial prepayment without any prepayment charge under the Note,

13. Leunislation Affecting Lender's Rights, Il enactment or expivation of applicable laws has the effect of
rendering any provision of (ke Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1oz ment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s(eps snecified in the secand paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrument’s il be given by delivering it or by
miniling it by first cliss mail unless applicable law reguires use of anothier method, The rotice shall be direcied to the
Property Address or uny other address Borrower designates by natice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's acklress stuted herein or any other address Lender designates by notic: to Horrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hzn given as provided
in this pacugraph,

15. Governing Lnw; Severnbility. This Security Instrument shall be governed by federal low und the law of the
jurisdiction in which the Property is located. Tnn the event that any provision or clause of this Security iunttrument ar the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instruincator the Nate
which can be given cffect without the conficting provision. To this end the provisions of this Security Insteament and the
Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower, I all or sny part of the Property or any
interest in it is sold or translerred (or if o beneficinl interest in Borrowor is sold or transferred and Borrower is nhot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of )l sums
secured by this Security Instrument, However, this option shall not be exorcised by Lender if exercise is prohibited by
fecternl lnw as of the date o' this Secucity Instrument, i T

I Lendler exercises this option, Lender shall give Borrower notice ol nceeleration. The notice shall provide a period -
ol nat less thuo 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ..
this Security Instrument. I Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remecdlies permitted by this Security Instruinent without further notice or demnnd on Borrower.

18, Borrower’s Right to Relnstate, [ Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 3 duys (or such other period as
applicable law may specify for reinstutement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then waould be due under this Security Instewment and the Note hnd no accsleralion
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all exponses incurred in enforcing this
Security Instrument, including, but not limiled to, rensonable attorneys’ fees; and {d) tnkes such action ns Lender may
reasonably require to ussure that the lien of this Security Instrumeni, Lencder's rights in the Property and Borrower’s
abligntion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the ease of nceeleration under puragraphs 13 or 17,
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