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COLDWELL BANKER RESIDENTIAL

MORTGAGE SERVICES, ING.
s bEPT-01

2215 ENTERPRISE DRIVE ) $16.2
. T#4444 Tran 1671 08/18/88 15.44.00

BUILDING B, SUITE 1502 . 0B # D »x—8B-I744624
. COOK COUNTY RECORTER

S

WESTCHESTER, ILLINOIS 60153

{Space Above This Line For Recording Data)
Loan Number. 06-008748-40

MORTGAGE

THIS MORTGAGE (*Sccurity Instrument™) is given on .. . AUGUST. 12
... The mengagor is . WILLLAM F. MERCHANT, DIVQRCED. AND. NOT. SINCE. REMARRIED...........

and existing under tlie 'aws of California, and whose address is 28 Executive Park, Suite 200, PO. Box 19604, Irvine, CA

62713 (“Lender™). Borrover owes Lender the principal sum of FIFTY ONE THOUSAND. NINE. HUNDRED, AND NO/100ths--
""""""""" SrTooaTrranTr T et re=st~Dollars (US. $51,920Q0.00.......). This debt is
evidenced by Borrower's noiedated the same date as this Security Instrument (*‘Note™), which provides for monthly payments,

with the full debt, if not paid esrlier, duc and payable on ... .SEPTEMBER .1,. 2018

This Security Instrument secures to'Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) Lhe p=yment of all other sums, with interest, advanced under paragraph 7 1o protect the security

of this Security Instrument; and (<7 the performance of Borrawer’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrow'r d pe= hereby morigage, grant and convey to Lender the following described property

located in COYE e County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION

— RO O__Jran
EE-2176824

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HERECF

700 WELLINGTON AVENUE,. UNIT .}O07 ELK GROVE .VILLAGE,.,
[Street) [City]
("*Property Address™),
1Zip Codej
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a2 uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

$16.00 MAIL

Farm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount af such payments.

10. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amonization Gf \he sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shail not operate to reicase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence priceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums-se.ured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Ainy lochearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remed;.

11. Successors and Assign: Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind aud Henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants s - agreements shall be jaeint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is cosipning this Security Instrument only te morigage, grant and convey that Borrower’s
interest in the Property under the term:.#¢ *ius Security Instrument; (b) is not personally cbligated to pay the sums secured
by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terrs of this Securiry Instrument or the Note without that Borrower's consent.

12, Loan Charges. If the loan secured &y thiz Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the int:rest or other loan charges collected or to be coilected in connection with
the loan exceed the permitted limits, then: (a) any sich loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already vo'’»rted from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction s7ll be treated as a partial prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmert o expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acrording 1o its terms, Lender, at its option, may require
immediate payment in full of 21l sums sccured by this Security Instruiweri and may invoke any remedies permitied by paragraph
19. I Lender exercises this option, Lender shall take the steps specified 9 the second paragraph of paragraph 17,

14. Notices. Any notice io Borrower provided for in this Security Iisty ument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. Tzc notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to LendZr siall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrcwer. “iny notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when givin as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by’ foderal law and the law of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Sectirit” Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumen’ ond the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ‘ais Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of we Progeny or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower s rit a natural persen)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full ¢r 74 sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shaill give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument. including, but not
limited 1o, rcasonable attorneys’ fees: and {d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower’s cbligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

i 7 77
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" LEGAL DESCRIPTION:

Unit Number 107, as delineated in survey of the following described
parcel of real estate {hereinafter referred to as parcel): Sublot B
in Lot 1 in the second resubdivision of part of Lot | in Village on
the Lake Subdivision (Phase III}, being a subdivision of part of the
South West 1/4 of Section 29, and part of the North West 1/4 of
Secticn 32, Township 41 North, Range 11, East of the Third Principal
Meridian, according to the plat thereof recorded January 25, 1971 as
Documen’- Number 21308121, in Cook County, Illinois, which survey is
attached &s Exhibit "A" to Declaration of Condominium Uwrnership made
by Chicagu Title and Trust Company, a8 Trustee under Trust Number -
53436, recorded in the Office of the Recorder of Deeds of Cook
County, Illiro’s, as Document Number 22389726, together with an
undivided percentage interest in said parcel (excepting from said
parcel all the property and space comprising all the units thereof
as defined and set forth in said Declaration and Survey), all in

Cook County, Illinoig,

PARCEL 2:
Easement for the benefit <y Parcel 1, as set forth in Declaration of

Covenants for Village on the lale Homeowners Association executed by
Chicago Title and Trust Compaay, a corporation of Illinois, as
trustee under Trust Agreement dated March -7, 1969 and known as
trugt number 33438 dated June 18, 1971 and ivecorded June 18, 1971 as
Document Number 21517208 and as crestisnd by Nrned made by Chicago
Title and Trust Company, a corporatior of J.linois, as trustee under
. Trust Agreement dated March 25, 1969 and xnown as trust number 53436
to Marie D. Micek and Walter S. Micek datad November 24, 1975 and
recorded December 19, 1973 as Document Numters 22330957 and
22310938, for ingress and egress cver Lot 2 {except Subdivision,
Lots "A", "B" and "C"), in Village on the Lake Subdivision, being a
subdivision of parf ot the South West 1/4 of Section 29, and part of
the North West 1/4 of Section 32, Township 41 North, Range 11, East
nf the Third Principal Meridian, acrording to the plal thereof
recorded January 25, 1971 as Document Number 2188012}, 1n Cook

County, Illinofis.

PERMANENT INDEX NO. 08-32-101-019-1007

PROPERTY ADDRESS: 700 WELLINGTON AVENUE, UNIT 107, ELK GROVE VILLAGE, ILLINOIS 60007
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CONDOMINIUM RIDER
———
Laan Number: 66-00814‘5-4&
THIS CONDOMINIUM RIDER is made this __12TH__ day of _AUGUST , 19 88, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secyrity Instrument”)
of the same date given by the undersigned ithe “Borrawer"| to secure Borrower's Note to COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICZE. INC. {the “Lender”) of the same date and covering the Property described in the Security Instrument
and (ocated at:

700 WELLINGTON AVEYUE VILLAGE. ILLINOIS 60007

iProperty Address)

This Property includes a unit in, together aith an undivided interest in the common elements of, a condominium project
<NOwn as:

VILLAGE Qi FdF LAKE
{Name of Canzcminium Praject)

{the “Condominium Praject”). if the owners association or othel ertity which acts fr the Condominium Project fthe “'Owners
Association”] hoids titie to property for benefit of use of its members or sharehalcers, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and berefiis of Borrower's interest.

CONDOMINIUM COVENANTS
In addition to the covenants and agreements made in the Security Instruraent, 3orrower and Lender further covenant
and agree as follows.

{A) Condominium Obilgations
Borrower shall perform alt of Borrower's obligations under the Condominium Piuject’s Constituent Documents.
The “Constituenit Documents™ are the: (i} Declaration or any other document which creates the Condominium
Project; {il) by-laws; [iii} code of regulations; and {ivj other equivalent documents. 3orrveer shall promptiy-pay.
when due, ali dues and assessments imposed pursuant to the Constituent Dotumerits. L

-
b

{8) Hazard Insurance
S0 Jong as the Owners Association maintains, with a generally accepted insurance carrier, a “mazter” or’ bla}?
policy on the Condominium Praject which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards intluded wl;hrn
the term “extended coverage,” then:

lij Lender waives the provision in tniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instaliments for hazard insurance on the Property. and :

(iij Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Propert
is deemed satisfied to the extent that the required coverage is provided by the Owners Association po

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

P2 9ILE:

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAIFHUMC Umiform Instrument 1283
RL0)
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in the ‘event of a distribution of hazard. insurance proceeds in lieu of restoration or repair following a loss to
the Property. whether to the unit or to ‘cominon elements, any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for appncat#cn to the sums secured by the Security Instrument, with any excess

paid to Borrowey.

(Ci Public Liabllity Insurance |
Borrower shali take such actions as may be reasonable to insure that the Owners Association maintains a publnc
itability insurance policy acteptable in form, amount, and extent of coverage to Lender.

(0] Condemnation
The pnoceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit o of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform

Covenar. _

[E} Lender's PHo: Cansent
Borrower shall rot. except after notice to Lender and with Lender’s prior written consent, either partition or
subdivide the Propnty or consent to:

{i} the abandonment or cermination of the Condominium Project, except for abandonment of termination
required by law in i case of substantial destruction Dy fire or other casuaity or in the case of & taking
by condemnation or em.neat domain;

(i} any amendment to any provision 0f the Constituent Documents if the provision is for the cxpress' benefit
of Lender;

(iii) termination for professional managenen. 2nd assumption of self-management of the Owners Association; o

liv) any action which would have the effect of redering the public liabllity insurance coverage maintained by
the Owners Association unacceptabie to Lunder.

{(F} Remedies
if Borrawer does nocpaycondnmmmm dues and assessme:its when due. then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shall become auditionai Jebt of Borrower secured by the Security '
Instrument. Uniless Borrower and Lender agree to other tevius of 22 ment, these amounts shall bear interest
from the date of disbursement at the Note Rate and shall be pajable :vith interest, upon notice from Lender .
to Borrower requesting payment.

“BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conzdined in the Condominiumn Rider. -

N o r~ ) , s —
0 “ - A 2 'f T____’!A"“'h{l&au
? Borrower WILLIAM F. MEROHANT
{seal)
Borrower
A’m\i
5
8
i~
T
2o
«3
o




