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STUART H. WOLF, LTD,
1655 North Arlingten Heights Road

Sulte 201 West
Arlington Heights, liinots 60004

AMERICAN CHARTERED BANK
Equity Loan Mortgage —Individuai

This Indenture, macs July 12¢h , LY88 . by and belween
Curt Schumagher and Cavole Schumacher, his wife, in Jjolnt Lenancy

{herein relarred 1o os "2arrowar”), and the American Chartered Bank, a stdte bank,
hoving ils pringtpet riice at 650 East Algongudin Rd., Schaumburg, IL

hereafter refecred to as "Lender",

WITNESSETH:

A.Borrawer and Lender have erierad inlo an Equity Loan Credit Agreaament (the “"Credit Agreemant”)
dated as af the date hareol. whereby Lea~ar has agread o make loans to Borrowar an a revelving credi!
basis up to an aggregale principal ameunt ef, *¥ifty Thousand and No/i00%

Dotlars {§.%*50, 000, 00* )
(which sum fs herainatter sometlmes refarred lc as the "Lending Limit"). To evidence such loany, Borrcwer
has exaculed and dellverad 1o Lender g  American Chartered Equily Loon Promissory Note of
avan dale herewilh (which Promissory Nole, tagetherviin all notes issued and accepled in substitution or
axchange lherefor, and as any of the same may from il'ng io Hime ba modilied or exlended, are here-
inatter sometimes colleclively rafarred lo herain as the “Nels'), Tha Note provides for the payment by
Sorrowar of monthly instaliments of inferest and for the payinent of the princlpal indebledness. i nol
sooner paid, en July 12, 1993 (lhe “Marcrly Data"). The Malurly Datemay be
axtended by agreement of Bortower and Lander, bul In no svent tieyond the date oceurring twanly (20)
years offer the doie hereof,

B Borrower and Lender desire hareby lo secure the prompt paymant of tha incaktedness avidenced by
lhe Neite, including, without limiiation, advances (the “Future Advances”) macle aftar the dote hereo!
pursuant io the lerms of the Credil Agreement and tha Note. and the payment of alvoltiar sums, wilh interast
thareon. advanced In accordances wilh the terms and provisions of this Morigage lu prtact the securlly
of Ihis Morigage. and the parformanca of the covenanis and agreements of Borrowar zontnined hereln
and in he Note and the Credit Agraement. All Fulure Advances, whenevar made, shall t e diiemed fo
have been mads qs of the date hereo!,
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Naw, therafore, Barrower, o secure payment of the Indebledness secuted hersloy and the performenca of
the covananis and agreements hareln conlained to be performed by Barrower and for good and vai-
able consideration In hand paid. the recelp! and sufficlency whereol are hereby acknowledged, doas
hereby mortgage. grant, warrant and convey fo Lender, with alt powers of sale and statutory rights under
the laws of the Slate of linols, all of Borrower’s right, Iille and Interest In and te the reql property lagally
described in Exhibit A attached heralo located in the County of Cook .

Staleof ___Lllinois , ond commonly known by street address (the “Propeny
Addrass")of __402 Minnagqua Drive, Prospect Heights, Tllinois 60070 ,

Tagether with ¢l bulldings and Impravements now or hereatier canstrucled upon the sald real property,
and all easements. rights. appurlenances, rents, royallies. mineral, ofl and gos righis and profils, waler,
waler rights and waler stock, and all flxtures now or hereafter aftached 1o sald real property, all of which,
Including replacements and additions therala, shall be desmed 10 be and remein a part of Ihe property
cavered by this Mortgags: and all the foregoing, together with sald real property, ara herein relerred to
gsthe "Proparty”

To have and ia haid the Praparly with all righis. privileges and oppurtenances thereunto bslenging, and
ali rents. issuss and proflls therefrom. unto Lender, for the purposes, and upon the uses and frusls hetain set
forth, frae from all rights and benelils under and by vinue of the Homeslead Exemphlon Laws of the State of
Ithnais, which rights and banelits Borrower does hereby expressly release and waive.
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Borrower and Lender covenantand agres ihat

1, Tllle o Property. Borrower qovenants and warranis that Borrower ls lawfully selzed of the esfote hereby
conveyed and has the right 1o morigags, grant and convey the Property; that the Properly is unencum:
bered with Ihe exception of those llems, it any, listed on a schedule af excaptions fo coveraga in any fille
Insurance policy Insuring Lender's Inferest in the Propsrty (os of the dale hereo! "Lender’s Tille Pallcy”),
and that the Borrower will warrant and defend generally the Hle fo the Property against all claims and
demands, subject fo any declarations, aasements or resiriclions listed In Lender's Tllle Policy,

2. Payment e! Principal and Interast. Borrower shall.premptly, pay when due without set-off, recoup-
menl, ar dagusilon, the princlpal of and Intarast on the Indebiedness avidenced by the Nole and lale
charges as provizad In the Nole and the Credlt Agreement, Including the principal of and Inferest on any
Future Advances-sewured by this Modgage Payments shali be made to Lender af the fime ond place
provided for In the Nzie:

3. Application of Paymenis. 'All payments received by Lander under the Nole and paragraph 2 hereof
shail be applled by Lander.iist In payment of Inferest due on the Note, than to the principal of the Note,
including any amounts considerad a=added therelo under the terms hereof,

4. Charges and Liens. Borrower sholl pay when due any indebledness which may be secured by g llen
or charge upen the Property suparior ic e lien herecd, and shall pay before any penally atlaches all
gensral laxes, and any spacial toxaes, spsc'diassessments, water charges, sewer service charges and
othar charges against tha Praparty,.and shali, vion raquesi. furnish to Lender dupilcale recelpls therefor
To prevent default hareunder Borrower shali pay In fuirunder protest, in the manner pravided by statute,
any tax or assessment which 8orrower may desire lo conlest, Borrower shall promplly discharge any lien
which has priorily aver this Mertgage with respact to any 51, Including but not limited 1o Fulure Advances.

5. Insurance, Borrower shall keep all buildings and Improvemasis now or hereaftar locaiad upon and
forming part of Ihe Praperty Insured against Ioss or domaga by ire, ~nd other casualtles usually included
In "extended coverage” properly insurance and such ciher hazords s wender moy require and in such
amaunts and for such periods as Lender may require: provided, hoveve:, that Lender shail not require
that the amount of such coverage exceed an amaount equal to the sum ortt's Indebtedness secured by
this Morigoge and all other morgages and trust deeds which are a lien cgciast the Propery, All insur-
ance corrlers shall be subject to Lender's approval. Borower agrees to pay all pramiums when due Al
policies and renewais theraof shalt be in form salisfoclory lo Lender and shall include n standard mort-
gage clause In lavar of Lender, All policies, including renewal policies, shall be delive ed !0 ond held by
Lender, and Borrower shall dellver fo Lender all renewal notices and receipts for pald prem'ums. in the
event of casually loss, Borrower shall give prompt noflce therecf ta Lender and to the insumirza carler,
and Lender may make proof of loss If not made by Borrower. All insurance proceeds shall, at Lennai’s op-
Hon, be applied {a) to the payment of all sums Sue hereunder and under the Nale or (k) to the resioration
at repalr of the property so damaged. Any appelicalion of inswiance proceeds o the principal indebled-
ness secured heraby shall not extend or postpone lhe due date of the monthly Installments referred fo In
tha Note and in sectlon 2 hereof or change the amount of such insialiments. In the event of the gequisilion
of the Property by Lender as provided in section 14, all right, ille and inlerest of Borrower In and to all in-
surance policles and the proceeds thereof rasulting from dumage lo the Propery prior o Lender's acquk
sition of the Property shall pass to Lender to Ihe extent of the sums secured by this Mortgage prior to such
scle or acquisition by Lender.

&. Repairand Maintenance. Borrowar shall keap the Property in good condition and repair, without waste,
and Iree from mechanlcy or other llans or claims for llens not exprassiy subordinated to the llen hereof,
and shall promptly repalr, restore or rebulid any bulldings or improvemants now or hereafter on Ihe Property
which may becoma damaged or ba destrayad, I this Morgoge is on a leasehold, Borrower shall fully
comply with and perform the provisions of the applicable ! 1se
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7. Condominlumy; Planned Unit Dovelopments, If Ihis Morlgage 18 on & unit In @ condominium or &
plannad unil develapmeét, Borrower shall perfarm all of Dorrower's obiigations undar the declaration or
covenanls crealing or governing the cendaminium or planned unlt devalopment, the by-laws and regu:
lallons of the condominium or planned unl! development, and consittuent documants, it o Condominlum
ot Plannad Unit Developmen Rider Is execulad by Dorrowet and recordad logelher wilh this Morigage.
fhe cavenci's nnd agreemans of such Ridar shall be Incorparalect Inlo and shall amand and supple-
menl Ihe covaraits and agroamaens of this Montgage os i the Ricier ware a pan horec!,

8. Inspacilon, Lanzeh may make or couse o be made reasanable entrles upon and Inspactions of the
Proparty, providing Inei Lander shall glve Borrower notlce prior to any such Inspaciion apecifying reason:
able cause therafor ielalad 1o Lander's Inlorest in he Proporty,

9, Prolocilon of Lendor's S<curlly. In the avenl ol o dofoull by Borrowor under the Nole o the Credil
Agraement of this Mailgago, orif cv-achion of procooeding s commancad which imay matetially alfac!
Lander's Interest In the Property, Inciuding, but no! miled o eminent domaln, insalvency, code enforce-
menl, ar arrangements or proceadin1s Involving @ bankrup! or decedenl. then Lender of Lander’s op:
lion, may make such appenrances, disourn such sums and take such aclion as is nacessary 1o protact
Lendor's interest, Including, bul nol limited 1e, disbursement of raasonable alomeyy feas and eniry upon
Ihe Properly 'o make repalrs, Any ameunls diziuized by Lendar pursuant lo Ihiz suction 9 with Inleres!
Ihereen. shall beceme addilional Indetadnass of usirowar secured by this Morlgagie. Such amounts
shall be considared so much addtilonal principel dug undar the Note and shall bear inlerest trom the
dale of disbursemanl al the rale payable from lime 1a-iria on outstanding principel under ihe Note
Nothing conloined In Ihis saction 9 shall require Lender 1o incu:any such axpense or lake any such aclion
hergunder.

10, Condemnailon, The proceeds of any award of claim lor damapss direct or consaquentlal, in con-
nection wilth any condamnalion or other taking of the Properly. of pai theseat, or for conveyonca in Ay
of condemnallon, are hareby assigned lo and shall be paid o Lendei At)ender's glection, such pro:
ceeds may be applied fo paymant of Ihe Indabladness sacuied herelby, wili Ine excess, if any, pald lo
Borrewer, of may be made available by Lendet for repair or resloration of such perlion ot the Property
nol so taken or conveyed. No appiicalion of proceeds lo the indebledness sacuiad by this Merigage
shall axlend or posipane the due dale of insialiment poyments required {o be made nerunder pursu:
ant to the Note or change the amount of such instailment,

14, Borower Not Raleased. Exiansion of the time lor paymen! or medlificallon of amerllzalior e e sums
securad by this Marigage granled by Lender to any successor In Intares! of Borrower shall nol opaic leto
raleqse. In any manner, 1he llability of the otiginal Borrower and Borrower's succassors In Interast, Lender
shall not be requirad to commence proceedings agains! such successor of taluse lo exlend lime for pay-
ment or olherwisa madlly amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's succassors In intarash,

12, Forbaarance by Lander Not a Walver. Any lortararance by Lender in exerclsing any :ight or remedy
heraunder, or olherwise ctforded by applicable jaw. shall nol be a walver of or pracluce the exercise of
any such right or remedy. The procurement of Insurance or the payment of faxes or olher llens or charges
by Lender shall net be a walver of Lender's fight lo accelerats the malurlly of the Indebtedness secured
by this Mortgage.

13, Ramedias Cumulalive. All remedles provided in this Morigage are dislinct and cumulatlve to any
other right ar remedy under this Mortgage cr afferded by law or eqully, and may be exercised concur:
renlly, Independenily or succassively.

14, Successors and Assigns Bound; Jaint and Severai Lability; Capllons. The covenanis and ogreements
hereln conlained shall bind, and 1he rghls hereunder shail Inure to, the raspective successors and qs-
slgns of Lender and Barrower. All covenants and agreements of Borrower shall be jeint and several, The
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copilans and headings of ihe paragraphs of this Morlgage ars for convenience only and ara not io be
usad to Inletprel ar deflnethe provisiont hareol,

18, Natice. Except for ony nolice requited under appllcabie law lo be given in another manner, (@) any
nolice ta Botrawer provided for in this Merigage shall be glven by maliing such nollce addressed {o Bor-
rower at the Property Address or af such other address as Borrower may designale ty notlce o Lencler
o1 provided hereln, and (b) any notiae to Lender shail be given by certllled mall, return recsipt raquesied,
fo Lender's oddrass sialed hereln or 1o such other address as Lender may designate by nolice lo Borrower
as provigzd hareln. Any nollee provided for In this Merigage sholl he deamed io hava baan glvan (o
Borrowar of Lesidar when glven in the manner dasignalad herain.

16, Governing Lo+; 3evarabliity, This Marigage shall be governed by the laws of llinols. In the event thal
any provision or clasaof this Morigoge or ihe Nota conflicts wilh applicable law, such conilict shall nol
aftact other provisions = Iiis Morigage of Ihe Note which can be given affect withou! the conflicting pro-
vision, and lo Ihis end Ihe previsions of the Morigage and tha Nole are declared o be severable Time i

of the gssence of this Agraemer:,

17, Tianster of the Property; Assumptt2n, If all ar any part of the Property ot an interast Ihereln Is sold or
iranstarrad by Borrower without Lencler's prior wiltten consent, excluding (a) Ihe creatien of a llen or en:
cumbrance subordinate lo his Mortigage y/hich does not relole lo ¢ fransier of rights of cccupancy In the
propsrty, (b) the creation of a purchase mor3v securlly inlerest for household appilances, (¢) a lransfer
by davise, descent or by operallen of law upar ihe dealh of a joint tanant or lanant by the enlirely, (d) the
grant of any leasehold Interes! of three yeors or Ie'ss nat containing an option fo purchase, (e] a trensler.
in which the lransfarae 13 a person who occuples o il accupy the Property, which s (1) a lransfar o a
talalive resulling from the Borrower's death, (2) a larsist whera Ihe Borrower’s spouse or childiren) be-
comes an awner of the Property, or (3) a lransfer resulling rum a decras of dissolullon of marriage, legal
separction agreement, or from an Incidental property sefilemant agreement by which ihe Barrower's
spouse bacomeas an owner of the Property, or () a transfer lc-<i Inter vivos trust In which Ihe Borrower Is
and remains the benellciory and oecupant of the Property, unless, o3 a condllion precedent o such trans-
fer, ihe Borrowar rafuses lo pravide the Lender with reasonable means eczaplable lo the Lender by which
the Lender will be assurad of timely nollce of any subseguent fransfer of the zgnellcial interest or change
In occupancy, Lender may, at Lender's option, and without nollce to Borrovei, daclare all sums secured
by this Mortgage lo be Immediately due and payabie. Lender Is hereby submjuled fo the lisn of cny
mortgage or other lien dlscharged, in whola or in part, by the proceeds of the loan hersiy secured.

18, Dafaull; Remedies,
(1] The occurrence of any of the following avenis shall constitule Events of Default hereunae:;
{a) The fallure by Borrower lo make when Ihe same shall be due and payabie any paymeai of prin-
cipal ot interest, or both of ihem, under the Note, this Morigage or the CredIt Agraement; or
{b) The occurrence of any default in the observance or performance of any other lerm, condifion,
covenant, warranly, agresment or represeniation conlainad herein o In the Note or in the Cradit
Agraemen, or the fallure of any representalion or warranly contalned hereln or In the Credli Agree-
ment or In any Instrumsnt, schedule, report or certliicallon or any other writing delivered to Lends!
in connaction with the making of any advence or Fulwte Advance hereunder in be frue and ac-
curate in alt respects; or ,
{c) The fallure by Borrower lo pay when dus (inciuding within any opplicable grace period) any other
indebledness for money borrowad or guaranteed by Borrawer, whether by acceleration or other-
wise, or the failure by Borrower to perform or obsserve any obligation or condition with respect (e
any such clher Indebtedness, If as a result the malurlly of such Indebtednass (s accelerated or the
holder of such indebtedness shall have the right to accelerate such indebiedness; or
(d) 1 Borrower shall become inselvent or shall generally fall fa pay, or shall admit in writing his Inability
fo pay, debts as hey become dus: or If Borrower shali apply. for, consent fo or acguiesce In the
appoiniment of a Irustee, recelver or olher custodian for Borrower or any of Borrower's preperty, or
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shall make a ganaral assignment for the benell of cradllers; o, In the absancae of such application,
consent or acqulescence, a trusies, recelver or othar custodian shall ke appolnted for Borrowar
or lor ¢ substanllal parl of Borrower's properly who I8 not discharged within thirty (30} days atler
the dale of appointment; or If any bankrupley, reorganizallon, deb! arrangement, or olher cose
ar piaceeding undar any bankruploy or Insolvency law. or any dissolulion or liquidatlon proceed:
inc s commanced In respect of Borrower and, if such case or proceeding ls nol commenced by
Barrowar; It s consenied o or acqulescad in by Borrower o Iy nol dismissed wilhin thiry (30) days
alter tha 9ate of commencement; or |l Borrowor takas any action lo authorize, or o further, any of
the foregeing,

(2] Upon Ihe oceurrensa i an Event of Delaull, as defined in (1) above, Lendar may al |1y option, and
withoul notlce to Borrower, ezlare due and payoble all sums sacured by (his Morlgage and may fore-
¢lose Inls Mortgage by judicial ziaceeding. In any sull lc foraclosa the llen heraol, thers shall be allowed
and Included as addllional Inderisdness in 1he deciee lor sale all expendlivies and expenies which
may be pald or Incurred by or on benali of Lender for alloineyt’ loes, appialsar's feas, oullays for docu:
menlary and expert evidence, stanographary’ charges, publicalion cosls and cosls (which may be et
maled as lo llems fo be expended alter-=o'y of Ihe decrae) of procuring all juch abslracts of ie, litle
soarchas and oxaminglions, guaranies petlzins. Torrons corlificalas, and similar dala and asurances
with respec! to Ille as Lender may deem 1o b reqsanably necaessary ollher fo prosecule such sull ot lo
avidance fo bicldars at any sale which may be had puriuant o such decras the trua condillon of the lille
to of the value of the Proparty. All expendlluries and ere1198 of 1he nalure mentioned in this paragraph
shail begame 30 much addililonal indebladness socured kataby and immaedialoly dus anti payable.
with inlerest tharaen al the rate payabie iom lime lo time onaulilanding principal uncier The Nale.

13} The proceads af any loreclosure sala of the Property shall ke Zistribuled and applied In the bifowing
orcier of priorty: Fiist, on account of off cosls and oxpanses inclden’ to 1ha (cloclosute procesdings, i
cluding all such llems as are menlioned In the pracoding patagraph iiniral Segend, on account ol all
o'her lems which under tha lerms hatee! conslitule securpd Indeliacineis urditional lo Thal evidonced
by the Nole, with inlerasl Iheteon as hareln provided; Thitd, 1o all pringlpal anctisargsl ramaining unpald
on the Neta: and Faurth, any ovarplug lo Borrowar, and ls helrs, legal ropraseniatlvas or assigns, o iheir
Inlergsls may appaar,

(4) Upon, or ol any ime aller he commencomont of & proceuding to foreclota thiy Mengana. ihe court
In which he proceading Is caimmancad may appeint a racalver (of the Propeaity, Such apEoi-imaenl may
e made either betore or after sale, witheul nolico, withoul 1agard (@ Ihe solvency of Insolvancy © of bzriowor

al the ime of application for such recelver and without regard 16 1he than value of the P;oportv orwnelher
the same shall be Ihen occupled as o homoslead. Such racaivor shall have power to coliect Ihe ranis,
issues and prafits of tha Proparly during the pendency of such foraclosute proceading and, Incase ol g
sale and a deflcianay, during the tull siatulory perlod of redamplion, wheihat (herg bé redemplion of net,
as well as durlng any olher limes when Bonowor, except (or the Inlgrvention of such recelver, would be
anlitied o colloc! such tants, issuas and profils, and all olher powers which may o ngcessary ¢ are usueal
in such cqses lor the prolection, pestession, contral, management and operation of the Propmrfy during
fhe whols of sald period, The proslding court rom ime to lime may authatize Lhe rocelver o apply the
net Income In his possession In payment In whole or in part of (@] tho Indabledness jecurad hareby, or by
any clecree foreclosing Ihis Morlgage. or any lax, special assessment or cthet llen which may be of be-
come suparlgr 1o the lipn hereof or of such dacrae, providad such applicalion is made prlor to foraclosuwte
sale, and (k) tha deliciency In case of a sale and dall¢lency.

18) No aciion for the enforcement of the fien or of any provision hetgof sholl e subject o any delense
which would nol be good and avalioble lo Ihe parly Inlgipasing same in un aclion of law upon the Nole,

19, Assignment of Rents, As addilional securily lor the Indablednoss secuied haraby, Borrowar hareby
ossigns lo Lender 1he ranis rom tha Proparly: providad. thal Bortowar shall, prior fo acceleration of the in-
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debledness pursuant to sectlon 18 hereof or abandonment of the Property by Botrower, have the right to
collect and tetaln such rents as they become due and pavable.

20, Revolving Credit,

1) The Indebtadness secured hereby consiliules a revolving credit loan secured by a morigage on real
proparty, pursuant fo the ferms and provislons of Chapter 17, paragraph 342.3 of the lllinols Revised Statutes.
Borrawer covenants and agrees that this mortgage shall secure the payment of cll icans and advances
made under the terms and provisions of the Credit Agreement, whether made as of the dale hereo! or to
be mode atany lime In the lulure (bul not advancas of loans made more than twenty years atter the date
hareof), lu the'some exient as If such Fulure Advancas or loans ware made on the date hereof, and Bor-

rowar furlher apra9s and cavenanis Ihat the llen of this Morigage shell be valld as fo all such Fulure Ad-

vancas and inarns Fom the dote thal this Morigagse s flled for record In the office of the Recorder of Deads
ot tha Reglstrar gl litexct the county where the Propery s localed,

[2) No Future Advances orinans shall be mada by Lender hereunder or under this Credit Agresment at
any fime that there shali exlri = default under the terms of ihe Note, the Credit Agraement or this Marigage,
or ot any time that Ihere sholl exisi a federal, slote or local statute, iow or ardinance, or a declslon of any
court which {In Ihe regsoncbie cpinion of ony holder of the Note) adverssly afiects the priority or validity
ol t1ha Note, the Cradit Agreement orinis Morigage, or In the event thal the Borrawer shall no longer own
ihe Proparty. Al no time shall the indeiaaness secured by thls mordgoge excead the Lending Limil, plus
Intarest thereon and plus sums advonces ¢y tender In occordance wilh 1he lerms and pravisians of This
Mortgage to prolect the sacurity of $his Morgag e

(3) Monthly siatemenis of the amount owing fromdime lo lime shall be furnished o Borrower by Lender,
in ogeordance with lhe lerms and provisions of the Crazi Agreemen.

21. Defeasance. Lander shall relense this morigage withou! charge lo Borrower upon payment io Lender
of all indebtadness secured by this Morlgoge Such releaseshril e effeciad by inslrurmnent In reasonable
form, Sorrower shall pay all costs of recordation of such insirument ol release.

IN WITNESS WHERECF, Borrower has execuled and delivered this ind'enfurz as of the day end yaar first

abova willan, 0
/.
Slgna =1t
: urt Schuslacher

Signed :
STATE OF \u—I‘MS ) an arale Schuma&ner =
S5,

)
COUNTY OF (:qp(\ )
The loregoing Insirument was acknowledged balora me his _La'ih_dcy of JVL Y A9 98 ,

by CYT SCHUMNUER ) ond

My Commilssion Explres:
11169 W o%%ré/
Nolopf Publie

Tivs Instrument Preparad By Robert L, Riter

(And Refurn After Recording To): AMERTCAN CHARTRRED BANK
650 Eust Algonquin Read
Schaumburg, Illinols 60173
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LOT 57 1IN ARROWHEAD SUBDIVISION UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PoIlNl #UQ ‘21_203-022' VOL! 232

Common Address: 402 Minnagua Drive, Prospect Heights, IL 60070

DEPT~04

$17.86
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