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This Indenture, mude 1his 15TH duy of AUGUST 19 88 between
THOMAS F. LAZARZ, JR. AND KATHY A. LAZARZ, HUSBAND AND WIFE
, Mortgngor, and
UNITED SAVINGS OF AMERICA
i corporntion organized and existing under the laws of THE STATE OF ILLINOIS » Mortgagee,
Witnesseth: That wherens the Mortgagor Is justly Indebted to the Morigagee, us Is evidenced by n certain promissory note bearing even
date herewith, In the principal sum of SIXTY SIX THOUSAND EIGHT HUNDRED
AND NO/100 Dollars ($ 66,800.00 )
payable with interest atahe raicof  TEN
per certum ( 16,890 ) per annum on the vopnid balanee until padd, ond made payable to the order of the Mortgagee at its office In
1300 EAST IRVING PARK ROAD, STREAMWOOD, ILLINQIS 60107 , Or
at such other place as the holddevnny designate in writing, ang detivered; the saki principal axd interest being payable In monthly instaliments of

FIVE HUNDRED EICHTY SIX AND 22/100 Dollary (¥ 586.22 )
on the first day of  QCTOBER L1988, and a like sum on the first day of each and every month thereafter untll the note
is fully paid, except that the Ffinal payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of SEPTEMBER ,20 18,

Now, ‘Iherefore, the suid Mortgagor, for the bette: sectiring of the payiment of the sakd principal swm of money nid inlerest axd the perfonmie
of the covenants and agreements lerein contalned, does Ly Liese presents Mortgage it Warmant unto the Mortgagee, Its successors or assigns,
the following described Real Estate situnte, lying, and being in/th¢ county of COOK
and the State of Ilinois, to wit!

LOT 150 AND THE NORTH HALF OF LOT 149 IN FRANK DE LUGACH'S KEDZIE
BEVERLY HILL SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST
HALF OF THE NORTHWEST QUARTER OF SECTIVW.13, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAL, LYING WEST OF THE WEST RIGHT
OF WAY LINE OF GRAND TRUNK RAILWAY IN COOK COUNTY, ILLINOIS.

Q4EIIEL 07005

COMMONLY KNOWN AS: 10411 SOUTH WHIPPLE
CHICAGO, ILLINOIS 60655
Together with all and singulnr the tenements, hereditwnents and appurtenances (hereunto belonging, and the rents, issues, und profits thereof;
arx! all apparatus and fiviures of every kind for the purpose of supplying or distributing heat, light, water, or power, wid all plumbing and
other fixiures in, or that may be placed in, any building now or hereafter standing on suid land, and also all the estate, right, title, and interest
{ the said Mortgagor in and to said premises,

Thia farm Ia used in connection with mortgages insured under the one- to four-fumily programs of the National Housing Act which require
& Ona-Time Martgage Insurance Premium payment lincluding sections 203{b) and (1)) In accordance with the regulations for those programs.
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To Wuve wnd to Hold the abovedeseribed premises, with the
appurtenances and fixtures, unto the seid Mortgngee, its sUceessors
ancd assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under nnd by virtwe of the Homwestead
Exeniption Laws of the State of Minois, which said rights and
henefits to said Morlgagor does hereby expressly release angd waive,

Angd Suld Mortgagor covenums and agrees:

To keep snid premises in good repair, and net o do, or permit 1o
I done, upxon said premises, anything that many impair the vatue
thereol, or of the seeurity intended 1o be elfectsd by viete of s
instrument; not o sulfer any lien of mechunies men or nulerial
men to attach W said premises; 0 pay to the Morlgagee, s
hereinafter provided, wntil saitd note is fully paid, (33w sum sufth
clent to pay nlb wxes sad wssessments on said premises, or any s
or nssessment that iy bedevied by wathority of the State of 11
Jinais, or of the gounty, wwii, wvillage, or ¢ity in which the said
land s situste, upon the Merpigar on aecount af e ownership
there ofy (2) w swm sultciens tedvzen all buildings thnt may w2 any
tistie be on sald premises, during daewentinuance of spid in-
debtedness, insured for the benefit o the Mortgagee in sueh Torms
of insurance, and in Such amoants, ps arebe required by the
Mortgagee.

I case of the refusa) or neglect of the Morigrgor o make such
payiments, or Lo sutisly any prior lien or ineumbranee atier than
thint fur tnxes or wssessments on suid premises, or tokeensaid
premises in gomd repnir, the Mortgagee nisy pay sueh 1axe,
assessments, and insurance premivms, when due, and muy meae
st repairs 10 the praperty herein mortgaged as in its diseretionit
may deem teeessary Tor the proper presesvation theeeol, and any
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, to e puid out of proceeds of
the sale of the muorigaged premises, i not otherwise paid by the
Mortgagor,

It is expressly provided, however (all other provisions of (his
mor(gage to the contrary notwithstanding), that the Mortgigee
shall not e required nor shall it hove the right o pay, discharge,
OF TEmove AnY (X, assessment, or W lien upon or against the
premises deseribed herein or any part (hereof or (he diprovement
situnted thereon, so ong os the Mortgagor shudl, in good faith, con-
test the same or the validity thereol by appropriate legul pro-
ceedings hrought in o conrt of competent jurisdiction, which shall
aperate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the suid premises or uny pait
thercol o satisfy the same,

And the spid Mortgagor further covenants and agrees as follows:

That he will premptly pay the principal of and interest on ihe
indebtedness evidenced by the said pote, a1 the times and in the
mannes therein provided. Privitege is reserved o pay the debt in
whole or in pazt on any installment due dale.

That, together with, and in addition te, the monthly payments of
principnl and interest payable under 1he terws of the note seeured
hereby, the Mortgagor will pay 1o the Margagee, on the first day
of each month until the said note is fully patd, (he following sums:

A sum equal to the ground rents, iE any, next due, plus the
premiums that will next become due and payable on palicies of Tire
and other huzard insurance covering the mortgaged property, plus
taxes and assesstments next due on the mortgaged property i as
estimated by the Murtgagee) lvss alt sums srendy paid therefor
divided by the number of months to elapse before one month prior
1o the dite when soch groumd rents, premioms, taxes and
assessients will beeome delinguent, such sums to e held by Mort-
gitgee in {rust 1o pay said ground rents, premiums, taxes ond

specinl wssessments; and

) Al payments mentloned in the preceding subwection of this
paragrnpby and all prytents o be made ander the sote secured
hereby shall be added together and the nggregate amount thereol
shall be paid by the Mortgagor coch month 0 o single pyment to
lrw ulppliud by the Mortgugee (o the following items ,Iu the order sl
ortl;

() ground rents, it any, wxes, special ussessments, fire, and ather
hazand insuranee preminms;

(0 interest on the note seeured hereby;

(i amardzatdon of the prinelpal of the sudd note; aml

(vt lnte charges.

Any deficienty in the nmount of dny such aggregate monthly pay:
ment shadl, mnless mne good by the Mortgagor prior to the due
date of the next such payrient, onstitate un event of defaull
andler this mortgage. The Morlgages may colleet & "late charge”
not {o exceed four cents (9) for ench dollar (81) for each payment
ntore thun fifleen (15) days in nrrears, to cover the extrm expeise
involved in bandling delinguent payments,

If the sutal of the payments made by the Mortgagor wnder
subseetion ta of the preceding paragraph shindl exceed the smount
of the puymerts actunlly mode by the Mortgugee for ground rents,
(xes, aned assessments, oF nsuranee premiugms, as dhe cose may be,
sueh exeess, if e loan is eurrent, at the option ol the Mortgapor,
shall be credited on subsequent payments to be made by the Mort:
gngor, or refirded to the Mortgagor. 1, however, the mamhly
puyments made by the Morgagor under subseetion (@) of the
prececing puengraph shall net i sufficient o puy ground rents,
nxes, (d assessments, ar insuranes premiums, os e case may be,
when the same shall become due and payable, then (e Morigagor
'l pay to the Marigugee any amount negessary (o make up the
getciency, on or before the date when payment of such grousl
PR, FaXes, ssessmients, or insurance premiums shall be due, 10t
any time e Mortgngor shall tender to the Morsgages, in necor:
dunce with ihe-provisions of the note secured herehy, full payment
of the entire indelnedness represented thereby, the Mortgagee shall,
in compnting s amaznt of such indebteduoess, eredit to the ae
count of the Morgzgesany balance remaining in the funds ae:
cumulated under the nrovisions of subsection (@) of the preceding
paragraph. i there shall besa_cdefault under any of the provisions
of this worignge resulting it 4 public sule of the premises covered
herehy, or il the Mortgngee nespices the property otherwise after
defaul, the Mortgages shail apply, 2@ the time of 1he commence:
ment of seieh proceedings or nl the time the property is otherwise
nequired, the balanee then remaining ibaunds acenmulinted
uder subsection (@) of the preceding paragzonh as w ceedit ngainst
the amount of principal then remaining unpaid ender said note,

And us Addittonal Securlty for the payment of the indebledness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, und profits now due or which may hereafier
Decome due for the use of the premises hereinnbove described.

That He Will Keep the improvements now existing or herealler
erected on the mortgaged property, insured as nuy be required
fromy lime 10 time by the Mortgagee against loss by fire and other
hizards, casualties and contingencies in such amounts and for such
periads as may be required by the Marigagee and will pay prompl:
Iy, when due, any premivms on such insurance provision for pay-
ment af which has not been mude hereinbefore. AN insurance shal
be carried in companies approved by the Mortgagee amd the
policies and renewals thercol shall be helid by the Morigagee and
hitve attached thereto foss payable clauses in fuvor of and in form
accepuible 1o the Mortgagee. In event of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER 025834855

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THI PROPERTY.

This Assumption Palicy Rider is madde this 15TH  davol  AUGUST L1988 undis
incorporated into and shall be deemed o amend und supplement the Mortgage, Deed of Trast, or Dewd to Secure
Debt (the ' Tustruient™) of the same dute given by the undersigned (the **Morigagor') to seenre the Mortgagor's
Note (the “'Note™) of the same dute ta

UONITED SAVINGS OF AMERICA
the “Mortgagee') and covering the property deseribed in the Instrinment and located at:

1¢41. SOUTH WHIPPLE, CHICAGO, ILLINOIS 60655

{Fropeny Addiesy

AMENDEDOOVENANT, In addition to the covennnts and sgreements mude in the Instrament, Mortgngee and
Morteagor Turther covepaiatand agree us follows:

The Mortgagee stiain, with the prior approval of the Federad Heuslog Commissioner, or his destgnee,
deelare all sunts secured by Uiis mortgige 1o be immediately due and payable all or part of the prop-
erty iy sold or otherwise transPrved tother than by devise, deseent or operation of luw) by the tiort-
WROT, purstnt to o comract af sale exeeuted not kater than D812 Lo 24 months ufter the dute on
which the morigage is endorsed o insuranee, 1 n purchaser whose eredit has nol been approved
i swenrdinee with the requirentents e 4e Commissioner,

IN WITNESS WEHEREOF, the Mortgapor his esvetited this Assumption Poliey Rider,

ey /

L
\[z' O\ﬂ?\S e I-“'( KR%, y Morlpagor Matlgapor

sy '-
f{ii&l _lﬂ,,x,;,z. \ Gl (Sea) e o e (St
i thxmgnxs\m FB g R

(Sign Original Only)

METT627

NOTE: I the property is not the prinetpal or secondury residenee of the Mortgagor, 24 months wili be eheeedinstend of 12 months,
Lo AN below ahis ling For acknowledgoment)... .o .

@622 won FHA Agsumption Poticy Rider - Multistuw
VA MONTGAGE FORMS » CHEI 8100+ U001 270}




A
Towae?

Mk NI




