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MORTGAGE
THISIS A FIRST MORTGAGE
TEHIS MORTG AL (“Security Instroment™) is given on AUGUST 15, 1988

The morgagor is RALPH M. VITIRITTI, JR. AND MARSHA

L. VITIRITTI, HIS W FE
— LD Loy lay Fad 5
88-377630

{~Borrower™), This Sccurity Instrument is given to WORLD SAVINGS AND LOAN ASSOQCIATION, A FEDERAL

SAVINGS ANID LOAN ASSOCIATION ANDZOR ASSIGNS, which is organized and existing under the laws of the United

States of America and whose nddress is 2420 Wesi 26t Avenue, Denver, Colorado 8021! ("Lender™). Borrower owes Lender

the principal sum of DWT HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED AND

00/100********i‘*****‘r*******************

* A ok o % Kk Kk w ok kA kA ok h Bk ok ke Dollur«-(U? $11840000 ),

This debt is evidenced by Borcower's note dated the same daieas this Sccurity Instroment (“Note™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payabie on, AUGUST 15, 2018 , This Security

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, vuhuucrul and all rengwals, extensions and Z.

odifications; (h) the payment of alt other sums, with interest, advpaced under parageaph 7 (o protect the security of this &

Security Instrument; and (¢) the performance of Borrower's covenunts giich agreements under this Security Instrument and the <3

Note. For this purpose, Horrower does hereby mortgage, grant and convey 13 lender the following described property located -3

in COOK County. lliinois: -~
%
2

SEE EXHIBIT "A" ATTACHED, INCORPORATED HERE!N.3Y REFERENCE

REAL ESTATIE INDEX NUMBER: {02=19~418~036""

which has the address

commonly known s 4140 NORTH FIRESTONE DRIVE
HOFFMAN ESTATES, IL 60195

(“Property Address™y;

TOGETHER WL adt the improvemets now or herenfler erected on the property, and all casements, vights, appurtenshces,
rents, royiabties, mineenl, oil wnd gos vights nd profits, witer rights and stock and all ixtures now or herenlier n part of the property.
All replacements and additions shall also be covered by this Sceurity Instrument, Al of the foregoing is referred to in this Seeurity

forstrusnent as the “Property.”

BORROWER COVENANTS that Horrower is lnwfully seised of e estate hereby conveyed and his the right to mortgage,
grantand consey the Propeety and that the Property is unencumbered, except for encumbrances of record, Borrower warmnts nnd
will detend generaily the titfe (o the Property ugainse wll clnims and demands, subject 1o nny eacibrnees of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for nadional use and non-uniforny covennnts with fimited
variations by jurisdiction o constitute o unilorm securily instrament covering real properly,

WLINOIS  Single Family ENMAZFHLMC UNHPORM INSTRUMENT Form 314 12/83,

RELXIIA (2787 4 // ) & “/}{/,6/6-
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EXHIBIT "amM

WORLD SAVINGS AND LOAN ASSQCIATION
a Federal Savings and Loan Association

LOAN NO.__ 59-02759~0

Lot S in Block 2 in Winston Knolls Unit No. 2, being a Subdivision of
parts of Tections 19, 29, 29 and 3@y all in Township 49 North, Range

12, Easgt w«:f
aAgcording Yo
Cook County,

the Third Principal Meridian, in Cook County, Illincis,
the Plat thereof recorded in the Recorder's Office of

Illinois, on Rpril L4, 1969 as document 20809713,

REL-331 (3/85)
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1M Lender required morignge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice ot the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awnard or elaim for damages, direcl or consequential, in connection with
any condemnation or other taking of any purt of the Property, ar for conveyance in liew of condemnanan, are herehy
assigned and shal) be paid to Lender.

in the event of a tota) 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1zking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totzl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.,

If the Property is nbandoned by Borrawer, or if, afier notice by Lender 10 Barrower that the condemnor offers 1o
make an award or settle n claim for damages, Borrower fails (o respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Properiy or
to the sums securcd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shull not extend or
postpone the due drie of the monthly panymenis referred 1o in paragraphs 1 and 2 or change Ihe amount of such payments.

10, Borrowe Mot Released; Forbeprance By Lender Not 8 Walver,  Extension of the time for payment or
modification of amoruzaaon of the sums secured by this Security Instrument granted by Lender to any successor in
interes! of Borrower sliall i operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall no! be requitet’ t1n commence proceedings against any successor in interest or refuse (o exiend time for
payment or otherwise modify ams.-tization of the sums secured by this Security Insirument by reason of any demand made
by the ariginal Barrower or Boriov/er's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludcthe exercise of any right or remedy.

11, Successors and Assigns Foud: Joint and Several Liability; Co-signers, The covenanis und apreements of
this Security Instrument shall bind ant-Ueliefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a7 exments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property undeitlic terms of this Security Instrument; (b} is not personaily obligated 10 pay
the sums secured by this Security Instrument; ory.42) agrees that Lender and any other Borrower may agree to extend,
madify, (orbear or make any accommodations wilh reriard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Laan Charges, Ifthe loan secured by thi, Secu=aity Instrument is subject 10 & law which seis maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loun exceed the permitied limits, them: fa) any such loan charge shall be reduced by the amoun
necessary 10 reduce the charge to the permitted limit; and (b) ary sums already collecied from Boarrower which exceeded
permirted limits will be refunded to Borrower, Lender may cheosz to make this refung by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a reiviid reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enaciment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiry Instrument unenforcenble ~coording ro its terms, Lender, at 115 option,
may require immediale payment in full of all sums secured by this Security Inirsument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take ih= steps specified in the second paragraph of
paragraph }7.

14. Notices. Any notice 1o Borrower provided for in this Security Instruinersihall be given by delivering it or by
mailing i1 by first class mail unless appiicable law requires use of another methoc. 7= potice shall be directed 10 the
Praperty Address or any other address Borrower designaies by notice to Lender. Any iolice to Lender shall be given by
firs! class mail 1o Lender's address stated herein or any other address Lender designates by noiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been piven to Borrower or LenfCisvhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by fedeiai Jaweand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy.Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security (ustrement and the
Nate are declared to be severable. .

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sald or transferred and Borrower is not 2 natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of 1he dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrawer meets certain conditions, Borrower shall have the right 10 have
enforcement af this Security instrument discontinued at any time prior to the earlier of: (a)} S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condirions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covennnis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
aecurred. However, this right 10 reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.

-

REL-894C (9/87}) .
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WONAUNTFORM COVENANTS, Borrower nid Lender Tucther covenant and agree as follows:

19, Acevlersition; Remedies, Lender shall give notiee 1o Boreowesr priore to neceleration folloswlay Bocrower's hreach of
any covearnt or agreement o this Securdty Insteamant (but not prier to sceclerntion undee purigraphs 13 und 17 unlesy
applicable By provides otheewise), The notice shall speeity: Gn) tie default; (h) the wetion required to cure the definlt () o
dite, not less than 30 duys Ceom thie date the notlee is given to Borrower, by which the defaalt must Be cureds and () that
fuiture to cure the defuntt on or belore the date specificd in the notice oy cesubt naeceleration of the sums secured by this
Sceurlty tnstrnnent, Toreelusure by judlelal proceeding and sale of the Property, The notlee shall further inform Boreower
of the right to reinstute nfter weceleration and the right to wssertin the foreclosure proceeding the non-existence ol o defunly
aruny other defense of Borrower to weeelerntion und foreclosure, I the defauults not cured on or before the date specified [
the notiee, Laeader at its apton may cequire immedinte payment dne full of wll sums secured by tis Securlty Instrument
withoat Turther demund wnd muy foreciose this Securlly Instrument by judiclsl procecding, Lender shadi be entitled (o
colleet all vx peases fneaered i pursuing the eomedies provided iethis paragriph 19, Inchuding, but not imited (o, rensonable
witorneys' foes nnd costs of tile evidenes,

20, Lender in Possesston, Upon aceelerution under pariggraph 19 or abandomment of the Property and wt any tishe prios to the
expiration of any period ol redeniption following juducial sale, Lender (in person, by mgent or by judiciudly appointed receiver) stall
be entitled (o enter upon, sike pesession of and mangge the Property and 1o collect the rents o the Property ineluding those past
Jdue. Any rents vollected by Lender or the receiver shill be agsplied first 1o pay ment ol the costs of management of the Property nid
collection of renty, including, but not limdted Lo, receiver's fees, premitms on reeeiver’s bonds and rensonable attomeys' fees, nnd
then o the sips soeured by s Secunty Instrument,

21 Release Upon pavment of all sums secured by this Security Instrumient, Lender shad] release this Security Instieimem
withnm chinrge w/tleszower Borrower shadl pay any recordintion costs.

22, Wadver of Heamestemt Borrower watives wlt right of homestead exemption in the Property,

23, Riders to tha Security Instrument, I one or more ncdders are exectted by Borrower and recorded together with this
Security Instrument, the cotcaints and agreements of cach such rider shall be incorporated into and shalbamend and supplement e
covenants and agreements O Py Security Instriment as i the rider(sy were i paet of this Security Instrament, [Check npplicable
box{es)]

Ko Adjustable Rate Rider 2o Planned Unit Development Rider cme Xo Oener Qceupaney Ridler
Cradunted Pavinent Rider 22 Tl Rute Rider e CQuick Qunhilying Rider
Condomininn Rider 2= Pamily Rider

. Other(s) [specity]

BY SIGNING BELOW, Borrower accepts und agrees (o the ternis pad vovenants contained in this Securily tnstrument and in
any rider(s) exeentecd by Borrower and recorded with it

_C[) a Q‘Z_ 7. dmﬁ_,,, e \/('ﬁﬁ( oy géﬂ‘aza‘\'” Z/ (L et

I\LPH MP VITIRITTI, JR. NEAL ‘MARSHA L. VICIRITTI SEALY

SEAL {SEALY

(SEAL (SEAL)

4140 _NORTH FIRESTONE DRIVE . .. HOEFEMAN _ESTATES, 1L __ 60195 _.
MAIT.ING ADDRESS CITY, STATE, ZIP CODE

Sopyspeet PLL. G

|'
"
i

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “1B"

FFOIRM 3011 12783
REL-RD (4T ’ t-
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UNOFFICIATICORY,
INDIVIDUAL) . wo b
county oF o ey
On [&(4—; o Lﬁ_ﬂ_ﬁv v 35:’.__ hefore s, the undeesigned, a Notary Public in and for said State,

personally nppenred 5’0‘("",{)‘/\ 4 U 'L:—Z‘C/Y“:(:é(‘;gk C%“ /A e hen. A . U-(:/?.Z/N?J,/&'

personally Known to me, or proved to me on the basis of satisfuctory evidence, to B the person(s) whose name(s) —.. ”{/w’

—— — subseribed to the within instrument s -"L’(‘“—"v} acknowledged thin uﬁg.f.{f“ e,

e e eX UL the saMe.

WITNESS my hosd and officinl senl, A Ry A

‘ : ) " OFFIGIAL  SEAL Y
(L"P\—’n\ﬁ(‘/{_:ép égLé(&(_’@f" ANNETTE W, H.Cm %

X
!
14
:

: Y PUHLIG, STATE GF Ly
Notary Public in and forsaia County and Sude {:\gTégMMlSS\UN CXPIRES G740 2

N £ R e N B s

(INDIVIDUAL)
STATE OF LLLINOIS
COUNTY OF ... ... A -1
OM e e ey W efOre g, the undersigned, 1 Notry Public i and for said Swaie,

personadly appeared

personnlly known 1o me, or proved to me on the basis of satisfactary evidence 1o e the person(s) whose name(s) —e——_

e e subseribed to the within instrument and Lo aeknosledged third e

execnted the samwe,

WITNESS miy hand and official seal. R
E BA Sy

Notary Public in and for said County nnd Staie

(PARTNERSHIP) T At
STATE OF ILLINOIS

COUNTY OF

On this Jntheyear . beforeme,

personally sppeared

’

personally known o me, or proved to me on the basis of sntisfactory evidence, (o be the person that executed this instrument, on
behalf of the partnership and acknawledged to me that the partnership executed it

WITNESS my hand and officinl seal.

Notary Public in and for said County and State
ATTACH ADDRITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-§941% (9/87) 5.
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RECORDING REQUEST#EJ;JS\:IFFICIAI:_ COF):.Y1 ‘o

WHEN RECGRDED, MA

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department LOAN NO, 59-02759-9

ADJUSTABLE RATE RIDER TQ SECURITY INSTRUMENT
ILLINOIS

$118,400,00 DATE: AUGUST 15, 1988

ADJUSTABLE RATE MORTGAGE LCAN, The Note secured by the Security Instrument, as
hereinafter 7defined, to which this Rider {15 attached contains provisions which
may result in_zdiustments in the Interest rate, in the monthly paymeni amount,
and in the unpatd principal balance of the Note.

FOR VALUE RECEIVED, the undersigned ("Oorrower") agrees that the following
pravisions shall be iicorporated into the Mortgage ("Security Instrument") of
even date which was executed by Borrower and which creates a lien in favor of
World Savings and Loan wgsociation, A Federal Savings and Loan Association
("Lender") to which Security instrument this Rider is attached. To the extent
that the provisions of this Rfaer are inconsistent with the provisions of the
Security Instrument, the provasions of this Rider shall prevail and shaill
supersede any such inconsistent provisions of the Security Instrument. Except
to the extent modifted by this Rider_ and other rider(s), if any, the provisions
of the Security Instrument shall remain_in full force and effect,

1. PAYMENT QF PRINCIPAL AND INTEREST:; PREPAYMENT AND LATE CHARGES.
Pa¥agraph I of the Security Instrument is_zmended to read in 1ts entirety as
follows:

"1, Payment of Principal and Interest:-Prepayment and Late
Charges., Borrower shall promptly pay wher aue the principai
of and interest on the debt evidenced by tnz Note and any

prepayment and late charges due under tnz ilote, and the
principal and interest on any Future Advances (as
hereinafter defined) secured by this Security i{n<trument,"

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security Instrument dis
amended to read in its entirety as follows:

*3. Application of Payments., Uniess applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interast which became due previouslty ard was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"8. FPreservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. Borrower shall not
destroy, damage or substantially change the Property or
allow the Praoperty to deteriorate or commit waste, If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-895A (9/87)
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consent,

A, Planned Unit Development Obtigations

1T this Security Instrument is on a unit in a planned unit
development {"PUD"), the Property includes, but is not limited to, a parcel of
land improved with a dwelling, tagether with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Oeclaratfon"). The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing tne common areas and facilities of the PUD {"Owners Association") and
the uses, proceeds and benefits of Borrower's interest.

[f this Security Instrument is on a unit 1in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictians and Constituent Documents., The "Constituent Documents® are the (1)
Declaration; (i1} articles of incorporation, trust instrument or any cquivalent
document which creates the Qwners Association; and (ii1) any by-laws or other
rules or  requlations of the Owners Association., Borrower shall promptly pay
when due, “all dues and assessments imposed pursuant to the Constituent
Documents,

B, Condominium Obligations

if this Security Instrument 1is on a unit in a condominium
("Condominium"), tha froperty includes, but 1s not 1imited to, such unit in the
Condominium project. /tugether with an undivided interest in the common elements
of the Condominium praject. If the Dwners Association or other entity which
acts far the Condominium—project ("Owners Association") holds title to Property
for the bepnefit or use "of~its wembers or sharcholders, the Property also
includes Borrower's interest 10 the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

If this Secuwsdty I[nstrument 1s on a unit in a Condominjum,
Borrower shall perform all of Borrower's c¢hligations under the Condominium
project's Constituent Documents, The "Constituent Documents" are the (3
Declaration or any other document which creates the Condeminium project; (i1
by-laws; (111} code of regulatiens; ((iv) other equivalent documents; (v
articles of incorporation; and (vi) covznonts, conditions and resteictions,
Borrower shall promptly pay, when due, all aves and assessments imposed pursuant
to the Constituent Qocuments.

C. Common_PUD_and Condominfum-vplications

{1} Public Liability Insurance

The Borrower shall take sucn action as may he
reasonable to insure that the Owners Association mainteins~sa public THability
insurance policy acceptable in form, amount, and extent of cuverage to Lender.

{2} Lender's Prior Consent

The Borrower shall not, except after nctige” to Lender
and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

{a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domaing

{b} any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(c) termination of professional management ard
assumption of self-management of the Owners Association; or

{d) any action which would have the effect of
rendering the public tiabjlity insurance coverage maintained by the Owners
Association unacceptable to Lender.

{(3) Hazard I[nsurance

With specific reference to PUD's or Condominiums, in
addition to faragraph 5 (“Hazard Insurance”) of this Security Instrument, Sso

REL-8958 (9/87) -2- L
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-long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amcunts, for the pericds, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

CORY .

-3
-
ot

(a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

(b) Borrower's obligation  under Paragraph 5
{"Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

(c) Borrower shall give Lender prompt notice of any
lapse in reguired hazard insurance coverage;

{d) In the event of a distribution of hazard insurance
proceeds in /ifeu of restoration or repair following a loss to the Property,
whether to theé Condominium unit or to common elements thereof, or whether to
common areas -anu.-facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and.shall be paid to Lender for application to the sums secured
by this Security [nstiument, with any excess paid to Borrower.

14) _Condepnation

The proceeds of any award or claim for damages, direct
or consequential, payable to Rorrower in connection with any condemnation ar
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condominium, or the common areas and facilities of the
PUD, or for any conveyance in (ii:v of condemnation, are hereby assigned and
shall be paid to Lender. Such procends shall be applied by Lender to the sums
secured by this Security Instrument es_nrovided in Paragraph 9 ("Condemnation")},

(5) Remediaes

If Borrower does(pot pay all Condominium or PUD dues
and assessments in full when due, Lender may then or thereafter exercise all
renedies provided under this Security Instrume:t or Lender, at its sole opticn,
may elect to pay such dues and assessments, _Ary amounts paid by Lender under
this paragraph shall become the Borrower's additienal debt secured by this
Security Instrument., Unless Borrower and Lender e#gree to other terms of
payment, these amounts shall bear interest from the unte of disbursement at the
then applicable Note rate and shall be payable, with dncerest, upon notice from
Lendor to Dovrower reguesting payment,"

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph .3 of the Security
Instrument is amended to read §n its entirety as follows:

"13, Legislation Affecting Lender's Rights., If enactiwni sr
expiration af applicable Jaws has the effect of renderixg
any provision of the HNote or this Security Instrument
unenforceable according to its terms, Lender, at ts option,
may require immediate payment i{n full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19.°

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amanded to read in its cntirety as follows:

"15, Governing Lawi Severability. The loan secured by this
Security Instrument 1s made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thersunder, including
the federa) laws, rules and regulations for federal savings
and loan associations, If any paragraph, c¢lause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
compeient Jurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions SO construed or
interpreted and shall not affect the remaining paragraphs,

REL-895C (9/87) -3~
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Note or other notes or obiigations secured by this Security
Instrument."

. DEFAULT AND ACCELERATION, Time 1is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Barrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shall, at Lender's
option and without notice, become immediately due and payable in full,
Reference is made to the Security Instrument for rights as to the acceleration
of tha indebtedness evidenced by the MNote, including Paragraph 17 which is
amended in its entirety as follows:

"17. Transfer of the Property or a Beneficial Interest in
Borrower; Assumotion, LT all or any part aT the Property or
an interest ctherein 1is sold or transterred (or if a
baneficial interest in Borrower is sold or transferred and
Sorrower is not a natural person) without Lender‘s prior
vritten consent, Lender may, at _its option, require
immediate payment in full of all sums secured by this
Secyricy Instrument, [If Berrower fails to pay such sums
immedia+:ly upon the demand of Lender, Lender may, without
further 4o%ice or demand on 8orrower, invoke any remedies:
permitted( hy Paragrapn 19 hereof, However, this option
shall not-we exercised by Lender if exercise is prohibited
by ftederal law jas of the date of this Security Instrument.
Lender shall have waived such opticon to accelerate if, prior
to the sale or transter, Lender and the person to whom the
Property is to bu_sald or transferred reach agreement in
writing that the credit of such person is satisfactory to
Lender and that the irterest payable on the sums secured by
this Security Instrumen®t -shail be at such rate as Llender
snall - request, . If Lender. has waived the option to
.. accelerate provided in thig Paragraph 17, and if Borrower's
- successor in interest has -axecuted a written assumption
agreement accepted 1in writing by . lLender, Lender shall
release Borrower from all obligecions under this Security
Instrument and the Note."

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECHRITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE ITS RIGHTS TO OECLARE ALL SUMS DUE TN THE EVENT OF

 SALE OR TRANSFER OF THE .PROPERTY WHICH FIRST OCCURS (AND ONLY SUCH FIRST

OCCURRING SALZ OR TRANSFER) FOLLOWING THE DATE QF THiS 1/OTE, PROVIDED: (1) SUCH

INTEREST TO PAY THE MAXIMUM ASSUMPTION FZE ALLOWED BY APPLICABLE LAW AT THE TIME
QF SUCH SALE OR TRANSFER, BUT [N NO EVENT SHALL SUCH FEZ JE GREATER THAN ONE
PERCENT (1%} OF THE OUTSTANDING PRINCIPAL BALANCE OF THE LOAN A5 OF THE DATE OF
THE SALE OR TRANSFER. (3) NO PREVIQUS SALE OR TRANSFER OF A.L CR ANY PART OF
THE PROPERTY OR ANY INTEREST THEREIMN (OR OF A BENEFICIAL INTERES( "IN BORROWER,
{F BORROWER IS5 NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING THE OUATE OF THIS

- NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT (ACCEPTEC [N

WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE Oil WHE SUMS
SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTED RATE AS
SET FORTH IN THIS NOTE, (5) THE INTEREST RATE CAP QOF THIS NOTE SHALL BE CHANGED
TO AN INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS
ABJUSTED PLUS FIVE PERCENT™ » » % % % % & % % % % % % % & % % % & & % w * o
OR THE INTEREST RATE CAP AS SET FORTH IN THIS NOTE, WHICHEVER IS GREATER,

7. FUTURE ADVANGCES. Upan request of Borrower, Lender, at Lender's sole
optian prior ta the release of the Security Instrument may make future advances
("Future Advances") to Borrower, Such  Future Advances, with interes:
thereaon, shall be secured by the Security Instrument when evidenced by
promissory notes stating that said notes are secured thereby. THE TOTAL AMOUNT OF

SUCH FUTURE ADVANCE(S) SHOULD NOT EXCEED ONC HUNDRED TWENTY FIVE PERCENT (125%) OFww

8. INJURY TO PROPERTY, All of Borrower's causes of action, whether’
accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to [Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arisfng in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to

*+T1E PRINCIPAL BALANCE EVIDENCE BY THE NOTE,

nr o o.onem 10 fom alim [N

"7 SALE "IS TO A "BUYER WHOSE CREDITWORTHINESS HAS BEEN APTROVED IN WRITING BY ..,3
~--LENDER; (2) LENDER RESERVES THE RIGHT TO REQUIRE THE CORROWER'S SUCCESSOR IN




59-02759-9

~Lender; and the MM@F&F*‘M'IM}%CI@%%. after deducting
_therefrom all o eh xpdnsek ) u e at'tornéy's fees, may

apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender's own pame any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

6, STATEMENT OF OBLIGATION, Lender may collect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note ar any other note or
obligation secured by the Security Instrument.

10. OFFSET. MNo indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterciaim or crossclaim, whether liquidated or
uniiquidated, which Borrower now or hereafter may have or may claim to have
against ‘Lender; and in respect to the indebtedness now or hereafter secured
hereby, Borrower waives, to the fullest extent permitted by law, the benefits of
any applicatle .law, regulation or procedure which substantiaily provides that,
where cross-denands for money have existed between persons at any point in time
when neither dewmand was barred by the applicable statute of limitations, and an
action is thereattér.commenced by one such person, the other person may assert
in an answer the defrense of payment in that the two demands are compensated so
far as they equal /‘¢ach other, notwithstanding that an independent action
asserting a claim would,at the time of filing an answer be barred by the
applicable statute of liwilations,

11. MISREPRESENTATIONSG ORh NONDISCLOSURE, Borrower has made certain written
representations and disciosunes) in order to induce Lender to make the loan
evidenced by the Note; and in <ihe event that Borrower has made any material
misrepresentation or failed to dizciose any material fact, Lender shall have the
right, at Lender's option and without prior notice, to declare the indebtedness
securad by the Security Instrumeni, | irrespective of the maturity date
specified in the Note or in this Rides. immediately due and payable.

12. PARAGRAPH HEADINGS. Paragraph kKeadings are for the convenience of the
parties only and are not to be used in intcrpreting or construing this Rider,

IN WITNESS EﬁﬁREOF, the undersigned has execuven this Rider on the
L.) .’:t:L' df\y Of &LLE/LL :J:{*‘ ’ C? ﬁl 8

i b Wl e Ty

(Rpd o ideth S\ Vg (O s
RALPROM. VITIRITTI, JR. (seai) MARSHA L. VITIRITTI (50a1)

{Seal) (S08))

{Soal) (S5001)

4140 NORTH FIRESTONE DRIVE HOFFMAN ESTATES, IL 60196
Mailing Address City, State, Z1p Code

TNDEVIDUAL NOTARY ATTACHED

REL-BISE (9/87)




“UNOFFICIAL COPY

I T B R 12




. hY IP] TC C (I\VL[“. b & 1] ) r
’ U N@ IA : C) @'PM) B
JINDIVIDUALY

AT Oy NN \

STATE OF ILLINOIS ) (. o P )

COUNTY OF o o s

On ._,Ci&.(.;k;ﬂ‘;._.,/_-i_” J19 - X . before me, the undersigned, « Natary Public in and for said Swie,
») “ -t 4 )
personally appeared £ C"'—'G’-'rilj AL 14_.,64.7%2.‘6‘/ {;/;))'* I Wil CL#»\J’--/\_._C( .
/e ’ )
[ g e

. - ey
e subseribed to the within instrument and "ﬁ"/[{/// ncknowledged that .ff-«til-z;; J_

e exeouted the same.

personally known 1o me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) = Ao,

N,
i M NN

WITNESS myv hodd and official seal. " OFFIG AL

. ANN T E SE
LA TA e E W .
(Z/V\ e dlio L, #‘déc“‘ NOTARY PUBLIG STa%t of o

M CoMMission

e,

Notury Public in and torzand County and State EXFIRES §717/9 ’

(INDIYIDUAL)
STATE OF ILLINQIS
COUNTY OF

On_ . , before me, the undersigned, 1 Notary Pablie in and for said State,

personally appeared

personally known t mie, or proved tome on the basis of sntisfaciory evidenae, oo be the person(s) whose name(s)

§ subscribed (o the within instrument and = acknowledged that

| BJ. SF5
exceuted the same. ENBR T rmprmi
A ﬁ) :30

WITNESS my hand and official seal, N P 1 st s v e g6
! N L L N

%o S

Naotry Public in and tor said County and State

(PARTNERSHIP)
STATE OF ILLINOCIS
COUNTY OF Jss.

OIS e e et e . dav ol _. inthe yopr L before me,

s Pesonnlly wppeared ...

peesaaatly kerown o e, or peoved B me on the busis of satisfuciory evidence, to be the person thatexecated this instrument, on
hehadt of the pasiership and acknowledged tme dut the parinership executed it

WITNESS my hand and officinl send.

Nul.l;\ i'uhl.iur |n md -l:t;;::.;irt..l«(‘mlTlrlry- um.i State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

S 9 87 4
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RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, CO 80211

OWNZR::OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO., 59-0¢’f0=9 DATE: AUGUST 15, 1988

FOR VALUE RECEIVED, the undersigned {"Borrower") agree(s) that the
following provisions shall be 1nlorporated into the wapTEAGE
("Security Instrument") of even uai= to which this Rider "is attached as well as
the note ({"Note") which said Security Instrument secures. To the extent the
provisions of this Rider are incansistent with the provisions of the Security
Instrument or Note, the provisions waf~ this Rider shall prevail and shall
supersede any such inconsistent provisicng

1, Qwner-Occupaicy

As an inducement for Lender to make the Josn secured by the Security
Instrument, Borrower has represented to Lender that Zp@ secured property will be
occupied, within thirty (30) days following recordution of the Security
Instrument and during the twelve (12} month period immediately following
recordation of the Security Instrument, as the primary r2sidence of the person
?r pers%ns holding title to the secured property or ‘ovning the property

"Owner").

Borrower acknowledges that Lender would not have agreed  ta make the
loan unless the secured property was to be owner-occupied and that the interest
rate set forth an the face of the Note and other terms of the (iran were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, awmong other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks invglved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied
properties,

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Qwner(s}, the
holder of the Note may, at its option, (a}) dectare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective upon
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" (INDIVIDUAL) U N@FIPT@IWE’“@@RJY:

STATE OF ILLINOIS 7
COUNTY OF . ...C (. ;'MZ_——- e I8,

(I{«(/L . 19 3 6’ » before me, the undersigned, o Notary Pablic in and for said State,

personally uppeared . /.C(L‘(# ML_{/‘CZ_‘-M%/&_,’ L ‘}b //JG&}JW
U s v

persamlly known o me, or prosed o me on the bisis of satisfuctory evidence, o be the personds) whose mmw(s}‘.ﬂ._{

___ subscribed to the within instrument and X W ncknowledged that = EW_

% K

e executed the same,

WITNESS my Xand and officiul seal.

s 4. ) SO,
C_Q’P(/Il@_é’{_;_{_ . (. M‘-'—k—‘b " OFFIGIAL  SiAi " -
Notary Public in and Er sid County and State ANNETTE W, M.oeg

NOTARY PUBLIC, STALE OF ‘..:.,; .
MY COMMIESION £XPIRES B/T: 0y

A S P S Nt »th

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On B} . before me, the undersigned, o Notary Public in and for said State,

personully appeared

personally known to me, or proved to me on the basis of satisfactory evidenicr, & be the person(s) whose name(s)

subscribed to the within instrument and — . acknowicdged that

executed the same.

WITNESS my hang und officia! seal.

Notary Public in and for said County and State

(PARTNERSIHIP)
STATE OF ILLINOIS
COUNTY QF

Onthis Jntheyear L before me,

personally appeared

’

personaily known to me, or proved to me on the basis of satisfactory evidence, to be the person Lhat executed thix instrument, on
behall of the partnership and acknowledged to me that the parinership executed it

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDRDGEMENTS AS NECESSARY

REL-RUIE (9/87) -5-
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