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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on

19 88 Themorgugoris EDWARD F.
WIPFE

JULY 29
MONTGOMERY AND ROSE M.

(M

(" Borrawer"). This Sccurity Instrument is givento SERVE CORPS MORTGAGE
ASSOCIATES, P& SUCCESSORS AND/CR ASSIGNS
which is orgunized and exist/ig under the lows of

THE STATE OF ILLINOIS » and whose address is
1430 BRANDING LAME.~ SUITIE 129
DOWNERS GROVE, ILLINOIS 60515
Barrower owes Lender the princirai sum of

THREE HUNDRED THOUSAND)AND NO/100

«-88-3'77652
Dollars (U4.F 30G6,000.00

1 This debt is evidenced by Borrower's note
cted the same date as this Security Instrument ('Note™), which provides for monthly payments, with the full debt, ifnot
paid eurtier, due and payable on ADGUST 1, 2} This Seeurity Instrument
seeures 10 Lender: (@) the repayment of the debiveridenced by the Note, with interest, und all renewals, extensions une
modifications; () the payment of nll other sums, with/isdterest, advanced under puragraph 7 (0 proteet the seeurity of this
Seeurity Insteument; and (¢} the performance of Borraw er’s covenants and sgreetients under this Seeurity Instrument and
the Note. For this purpose, Borrower <oes hereby mortgngs, gennl and convey to Lender the following deseribsed praperty

located in COOK County, Hlinols:

LOT 11 IN INDIAN WOOD ESTATES, BEIWNG A SUBDIVISION OF THE SOUTHEAST

1/4 OF SECTIDON 18 AND PART OF THE NCORQMIEAST 1/4 OF SECTION 19,
38 NORTH, RANGE 12,

EAST OF THE THIRD #FINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS.

[
X
ch
o
3
&
)
18-18-402-011~0000
which has the address of 143 INDIAN W%OD'LANE . INR'ITAN IHEAD PARK
Sltoot ity
inaois 60525 ("Praperty Address™);
[/ Codel

TOGETHER WITH all the improvements now or herenfler erected on the property, and ull casements, vighis,
appurteninees, rents, royalties, mineenl, oil and gas rights and profits, water rights nacd stoek and all dxtures now or

hereafter a part of the property. All replacements nnd additions shall nlso be cavered by this Seeurity Itstrument. Allolthe
foregoing is referred 10 in this Security Instrument as the “Peoperty.”

BORROWER COVENANTS that Borrower is luwfully seised of the estnie hereby conveyed und has the right 10

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances ol record,
Barrower warrnnts and will defend generally the title (o

the Property agninst ol claims und demands, subject (o any
encumbrances of record, :

Tios SECURETY INSTRUMENT combines uniform covenants far nationad use and son-uaiforar cavenants with
limited variations by jurisdiction to canstitute o uniform seeurity inst rument covering rend propert

ILLINOIS —sinpto Fannly—FNMA/FHLMC UNIFORM INSTRUMENT 1*4
@“-GFUL} {HBO Y}

. " o Amehded 6/87
VMI MORTGAGE FORMS ¢ (251290:0100 ¢ 100016217201

MONTGOMERY, HUSBAND AND

“Lender).

TOWNSHIP

. #2724 D x—BB8-3TF7E52
[Space Abave This Line For Raecording Daia}
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IF Lender required mortgage insurnnce as o condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time us the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicabie lnw,

8. Iaspection. Lender or its agent may make; reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice af the time of or prior (o an inspection specifying rensonable eause for the inspection.

9, Condemnation. The proceeds of uny uward or claim for damages, divect ar cansequentinl, in connection with
any condemnation or other tuking of any purt of the Property, or for conveyanee in liew of condemnation, are herely
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetlier or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Securily Instrument shall be reduced by
the amount of thie proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the tuking, divided by (b) the faic mieket value of the Property immuediately belore the tuking. Any batunce shall be
patich 1o Borrower.

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fuils te respond to Lender within 30 days after the date the notice is
given, Lender is »anorized 1o collect and apply the proveeds, at its option, cither to restormion or repair of the Property ar
10 the sums secured oy this Security Instrument, whether or not then due.

Uniless LendSr and Borrower othierwise agree in writing, any application of procceds 1o principal shall not extend or
postpone the due datd of the montily ppyments referred (o in prragraphs 1 and 2 or chunge the amount of such pnyments.

18, Borrower Vot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Sectirity Instrument granted by Lender to any successor in
interest of Borrower shall nat'orerste ta relense the labitity of the ariginnl Borrawer or Borrower's successors in inderest.
Lender shall not be requiredto commence proceedings ngainst any successor in interest or refuse {0 extemd iime for
payment or otherwise modily aniortization of the sims secured by this Security Tnstrument by renson of any demund made
by the original Borrower or Bortower's suecessors in interest, Any forbearance by Lender in exercising any right or remedy

shadl not be a waiver of or preclude thelexcreise of any right or remedy.

11, Successors und Assigns Beary; Joint and Several Liabitity; Co-signers,  The covennnts and agreements of
this Security Instrumenl shal bind and benefiztne saceessors nnd assigns of Lender and Borrower, subject 1o the provisions’
of paragraph 17. Barrower’s covenants and aareements shull be joint und severnd, Any Borrower who ca-signs this Security
[nstrument but does not execute the Note: (nycosigning this Security Instrument anly to morigage, grant und convey
that Borrower's interest in the Property under theaeams of this Security Instrument; (b) is not personally obligated to pny
the sums secured by this Security [nstrument; and (e} rgrees that Lender and any other Borrower nny ngree to extend,
modily, forbenr or make uny accammodations with ercpard 10 the terms of this Security Instrument or the Note without
thit Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subjeet to o law which sets maximum loan
charges, and that daw is fnally interpreted so that the invcrosi or other loan ¢hurges collected or to be collected in
coaneetion with the foan exceed the permitied lmits, then: (o) pay such loan charge shull be reduced by the smount
necessary to redtice the charge to the permitied Hmit; cnd (b} any suwis niready colieeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooseqs seke this refund by reducing tie principul owed
under the Note or by making o direct payment 10 Borrowere, IF o refund pidnces principnd, the reduction wit! he trented ns o
partia) prepayment without any prepayment charge unider the Nate,

13, Legistution Affecting Lendoer's Rights. IF ennetmen) or expiesiian of applicable lows hast the effect of
rerdering sny provisian of the Waote or Diis Security Instrumem unenloreeabrbe necording vo its termy, Lender, ot its oprion,
may require immediate pryment in full of all sums secured by 1his Security Snstountent and wmay invoke any remedies
permitied by paragruph 1911 Lender exercises this oplion, Lender stint! take the sidpspeciffed in the second prragraph of
paragraph {7,

14, Notices,  Any notice to Borrower provided Sor in this Security Instrument 20l be given by delivering it or by
muifing it by ftest class maid unless upplicable law requires use of nnother method, The netice shall be directed 10 the
Praperty Address or any other address Dorrower designates by notice to Lender. Any notiee to Lender shall be given by
first cluss muil to Lender's address stated herein or any other address Lender designntes by natleeco lorrower. Any notice
provided Tor in 1his Security Instrument shall be deemed to hnve been given 1o Borrower or Lendr when given as provided
in this puragruph.

15, Governing Law; Seveenhility,  This Security Instrument shall be governed by lfederal iny” vnad the lnw of 1the
Jurisdiction in which the Property is loeated. I the event that any provision or cluuse of this Security Lasyrument or the
Nate conflicts with applicable taw, sach conflier shall noy alfeer otdier provisions of this Security Instrunsarcor the Note
which can be given effect withour the conflieting provisicn. To this end the provisions of this Security Instranient and the
Mote are declared to be severable,

16, Borrower's Copy.  Borrawer shadl be given one confonmed copy of the Note andd of this Seenrity fustewment,

17, Pransfer of the Propecty ar a Hencflelnd Interest in Borrawer, 31 a)) or any pary of the Praperty or any
interest in itis sold ar trunsferred (or i n benefteind interest n Dorrower is sold or transteered and Borrower is not o nntorend
persan) withowt Lender's prior written consemt, Lender may, at its option, require inpmedinte puyment in fiull of all sums
secured by (his Seeurity lnsiriment, Flowever, this option shall not e exercised by Lender if exereise is prohibited by
tedernd lnw as of the dote of (his Sceurity Instruament,

I Lender exercises this option, Lender shndl give Borrower notice of aceeleration. The notlee shud) provide n period
of not less thnn 30 days from the dute the notier is delivered or madled within which Borrower must puy ol sams seesired by
this Security Instrument. 1 Borrower fuils to puy these sums prior to the expirntion of this period, Lender may invoke sy
remechion permitted by this Security lnstrument withou further notice or detand on Dorrower.,

1§, Borrower's Right to Reinstute,  {F Borrower meets cerinin conditions, Barrawer shall have the right to hve
enforcement of this Seeurity Tustruntent discontinued al nny time prior 1o the earlier ofi (1) 8 duys (or such ather period ns
anplicable law may speeily Yor reinstalement) befare sale of the Yroperty pursunng to sny power of snle contnined in this
Security Instrument; or (h) entry of o judment enforeing tis Seeurity Instrumen), Those conditions are that Borrowen:
) puys Lender wl stms which then would be die under this Seeurity Tostrument aned the Note had no aecelerntion
acenrred; (b) evres uny defiult of any other covennnts or ageecments; (&) puys oll expenses incurred in enforcing this
Seeurity {nstrwment, including, but nou fimited ta, reasonable ntlorneys” fees; and (d) takey sueh action as Lender muay
reasonably require (o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligntion to piy the sums sceured by this Seeurity Instrument shall ¢ondiue unghanged. Upon reinstatement by
Borrower, this Security [nsteantent and the obligantions secured hereby shall remnin ully effective gy i e scecleration had
oceurred. Hlawever, this right to reinstate shalt not apply in 1he ense of ueeelerntion under puragraphs 13 or 7.
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