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THIS INDENTURE WITNESSETH That the undersigned, .......

Irvin. M. .Michaels, .and. Margaxet. M. .Michaels, ‘his wife»

,County of ... Comk-+-+resvnassersss. ,State of

Illinois, hereinafter referred to as the Mortgagors, do hereby convey and Warrant to the
EDENS PLAZA BANK, a corporation having an office and place of business at 3244 W.
Lake Avenue, Wilmette, Illinois 60091, hereafter referred to as the Mortgagee the following

real estate situate in the County of e
Illinois, to-wit: Lot 17 in Block 6 in McDaniel's Addition o Wilmette, being a Subdiviasion of
Iots 1 to 9 in Baxter's Subdivision of the South Section of Quilmette Raservation, Township 42 North, Range 13,
East of the Third Principal Meradian, an Ceck County, Illinois. Tax I.D. # 05-34-305-019
The undersignad will not transfer, assign, or in any way hypotheocate or attempt to
tranefer, assign or hypothecate hls right, title or intersst in the property securing
this Note, without firat obtaining the written oconsent of ths holder. Upon any transfer
assignment or hypothecation of undersigned’s right, title or interast to the property
Becuring the Note, without the previoua written consent of holder, the principal '
balance remaining at the time of suech transfer, assignment, or hypothecation shall
lmmediately bucose due and payable. The acceptanae of any payment after such
transfer, assignrent or hypothecation ehall not be agonstrued as a consent of the

holder to such asrignment, transfer or hypothecation no
3 r shall 1t e o
proceed with such ro7ion as the holder shall deem necessary . fteot bis Tieht te

0062038

"Mortgagor on behalr st himself/herself and each and eve arty claimi
through mortgagor, hereby waives and releases any and arlxl' ?ights of rectllgmg?irogf
statutory or otherwise, without prejudice to mortgagee's right to any remedy, legal or
equitable which mortgagee muy pursue to enforce payment or effect collection of all
or any part of the indebtedness secured by this morigage and without prejudice to
mortgagee's rights to a deficiency judgment or any other appropriate relief in the
event of foreclosure of this mortgage.”

PROPERTY ADDRESS. 1230 Greacgy. Walmetta, Lu. 6009)

-

TOGETHER with all the buildings and impssviments now or hereafter erected thercon and
all appurtenances, appararus and fixtures and the renes| i3sues and prafits thereof, of every name,
nature and kind.

TO HAVE AND TO HOLD che said property unto said-jortgagee forever, for the uses and

purposes herein set forth, free from all rights and benefits unde tiie Homestead Exemption laws
of the State of Illinois, which said rights and benefits said {fortgogors do hereby release and

waive.

This mortgage is given to secure: (1) The payment of a certain irdebtedness payable to
the order of the Mortgagee, evidenced by the Morngagors® Note of wvin <ate herewith in the
Principal sum of .....coveeeceeneer.. FOELY, Thousand and 00/100 —r——————mes S r———=.. and
v 2100 dollars (3..40,000.00...), together with interest in accorasuce with the terms
thereof; {2) Any additional advances made by the Mortgagee co the Mortgagors or/thel successors
in title, price to the cancellation of this mortgage, and the payment of any subsiquent Nore
evidencing the same, in accordance with the terms thereof.

*The mortgagor{s] HereEy walve, rolease, and relinquisi any and all o oy
Lave in the homestead estate in the property subject to this tg:ttgcgs'g& s

THIS DOUURSMY riwanf.g

It is the intention hereof to secure the payment of che to1al indebtedness of the Morgagors
to the Mortgagee within the limits prescribed herein whether the entire amount shall have been
advanced to the Mottgagors at the date hereof or at a later dare or having been advanced shall
have been paid in part and future advances thereafter made. All such future advances so made
shall be liens and shall be secured by this mortgage equally and 1o the same extent as the amount
originally advanced on the security of this mortgage, and it is expressly agreed thar all such
future advances shall be liens on the property herein described as of the dace hereof.

THE MORTGAGORS COVENANT: (1) The term 'indebtedness’ as herein used shall
include all sums owed or agreed to be paid to the Morigagee by the Mortgagors or their successors
in citle, either under the terms of said Note as originally executed or as modiflied and amended by
any subsequent Note, or under the terms of this mortgage or any supplement cherewo or otherwise;
(2) To tepay to the Mortgagee the indebiedness secured hereby, whether such sums shall have
been paid or advanced ar the date hereof or at any time hereafter; (3) To pay when due all taxes
and assessments levied against said property or any part thereof, and to deliver receipts therefor
to the Mortgagee promptly upen demand; (4) To keep the buildings and improvements situated on
said peoperty continually insured against fire and such other hazards, in such amount and wich
such carrier as che Martgagee shall approve, wich loss payable to the Mortgagee as interest may
appear; (5) Neither to commit nor to sulfer any scrip, waste, impairment oc deterioration of the
mottgaged premises or any part thereof, and (o maintain the mortgaged premises in good condition
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_nation, state ot municipality, and neither to use nor to permit the property fo be used for any
unlawful purpose; (7) To keep the moriguged premises free from liens superior to the lien of this
mortgage, except as aforesaid, and to pay when due mny indebtedness which may be secured by
lien or chazges on the premises ‘superior to the lien hereof; (B) That no sale or conveyance of
said property will be made without the prior written consent of the Mortgagee; (9) That time is of
the essence of this mortgage mnd of the Note secured hereby and no waiver of any right or obliga-
tion hereunder or of the obligation secured hereby shall at any time thereafter be held to be
waiver of ¢he terms hereof, or of any Note secured hereby, and that the lien of this mongage shall
remain in full force and effect duting any posiponement or extension of the time of psyment of the
indebtedness or any part thereof secured hereby: (10) Thar in the event the ownership of the
mongaged premises or any pant thereof becomes vested in a person or persons other than the
Moctgagors, the Morigagee may without notice to the Morcgagors deal with such successor or
successors in interest with reference to this mortgage and the indebtedness hereby secured in che
same manner as with the Mortgagors; (11) That upon the commencement of any foreclosure pro-
ceeding hereto the court in which such suic is filed may a¢ any time, either before or afrer sale
and without notice to the Mortgagors, appoint & receiver with power to manage, rent and collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit, and
the statutory period of redemption, and such rents, issues and profits, when collected either
before or after any foreclosure sale, may be applied troward the payment of the indebtedness or
sny delicis.icy decree, costs, taxes, insurince or other items necessary for che protection and
presetvatiors uf the property, including the expenses of such receivership; and upon foreclosure
and sale of 4si/l premises there shall first be paid out of the proceeds of such salea reasonable
sum for plaintifi's actorney’s fees, and all expenses of advertising, selling and conveying said
premises, all” suipi advanced for court costs, any raxes or other liens of assessments. or title
coses, master's fces and costs of procuring or completing an abstracr of citle, ticle guaranty
policy or Torrens Cerilicate showing the complete ticle of ssid premises, including the fore-
closure decree and Certi.izate of Sale; there shall next be paid the indebtedness secured hereby,
and finally the overplus, if 75y, shall be recurned to the Mortgagors. The purchaser ac said sale
shall have no duty to see to'the “oplication of the purchase money.

If cthere be only one mort;agur, al! plural words herein referring to Mortgagors shall be
construed in the singular.

IN WITNESS WHEREOF the *iricgagors have hereunto set their hands and seals this
vereeenn XAy, day of AUt el .
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STATE OF ILLINQIS
_. ACKNOWLEDGMENT
COUNTY OF

I, = Notary Public, in and for the saidcounty in the state 2ic:csaid do hereby certify thar

ceneere o JEWAN M. Michasls. and . Margaret .M, . MICha@ls .- .coereenne O A S PTOPPRINN

personally known to me to be the sam: persons whose names
oo BPR. subscribed to the foregoing instrument appeared before me this day in pefson and
acknowledged that .HEY......... signed, sealed and delivered the said instiununt as ..thalx. ...
own free and voluntary act for the uses and purposes thercin set forth, includingtis release and
wajver of the right of homestead.

Given under my hand and Notarial Seal this J17th

OFFICIAL SEAL
MARTHA B. JAMES
NOTARY PUBLIC STATE OF mugo!s
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