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FMC # 591023~4

State of lllinols Mortgage ﬁiaml":;‘é.gssm

This Indentiee, Made this L7TH duy of AUGUST ' "-| 1988 |, between

RAYMOND A. BENINATO AND DONNA M, BENINATO, HIS WIFE “R 01 |, Mortgagor, and

FLEET MORTGAGE CORP.
@ corporntion organized and existing under the faws of THE STATE OF RHODE ISLAND &

Mortgangee.

Witnesseth: That wheeeas the Mortgagor Is justly indebted 10 the Mortgagee, s is evidenced by a cerlain promissory note bearing even
date herewith, in the principal sum of  KIGHTY FIVE THOUSAND NINE HUNDRED PORTY SIX AND NO/100

(5 85,946,007} Dollars
payalle with interest o ths.rate of ELEVEN percentum{ 11 W} per annum on the unpaid balance untll paid, and made

pryable to the order of bz Marigagee at its office in MTILWAUKEE, WISCONSIN
ar at such other plice 18 fitebiokier may designate in writing, and delivered; the suld principul und interest being payable In monthly in.

stullments of  EIGHT HUNDREP-FIGHTEEN AND 487100 Dollnrs ($ 818,48 )
on the Tirst day of QCTORER 088, and a dike s of the first day of ench and every month theeealter untll the note Ix fully

paid, excepl that the linal payment-a principnl and interest, it oot sooner pakl, shall be due and payable on the first day of
SEPTEMBER 048 .

Now, therelore, the said Mortgagor, for the berter reevring of the payment of the sald prineipul sum of money and Interest and the perfor.
mance of the covenants nid agreements herein contuined, dises by these presents Mortgage and Warrsnt unto the Morigagee, Iis successors

or nssigns, the following deseribed Real Estate situate, lykag,and being In the county of COOK
and the State of 1llinots, 1o wit;

THE EAST 70 PFEET OF THE WEST 440 FEET OF 1Cr 338 IN FREDERICK H.
BARTLETT'S THIRD ADDITION TO FREDERTCK if, BARSLETL'S 79TH STREEL ACRES,
BEING A SUBDIVISION OF THE EAST ) OF 'THY SOUTHLAST & OF SECLION 31,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF ®ilF THIRD PRTMCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PIN: 19-31-410-028

bu 1o et Y
Bttt U g SIS 18 P 213

COUR LOUNTY, 1L.LINDIS
i R FILED Enit LIRS

L2ELLENE

Togerher with all and singular the tesements, hereditaments and appurtenances thereunto belonging, and the rents, issues, ad profits thereof;
and all apparatus and fixtures of every Kind for the puarpose of supplying or disteibuting heat, tight, water, or power, and sl plumbing and
other fixtures in, or that may be placed fn, any building now or hereafter standing on sald Tand, and also all the estte, right, title, andl interes

of the said Mortgngor in nnd (o said preniises,

Thia lorm is used In connection with morlgages inaured under the one- to lourtamily programs of tho Nallonal Housing Aol which raqulre
a Ona-Time Morigage Ingurance Pramlum paymoni {Including soctlons 203(b) and (1} in accordanca with tho rogulations for those programes,

Pogo 1 ol 4 HUD-02116M.1 (8.85 Edition}
24 CFR 203170
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To Have and to Hold the nbove-described premises, with the
appurtenances and fixtures, unto the spid Mortgagee, its successors
and assigns, {orever, for the purposes and uses herein set forth, lree
from all rights and benefits under and by virtue of the Homwestend
Exemption Laws of the State of linois, which said rights and
benefits to said Martgagor does hereby expressty release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men to attach Lo said premises; 1o pay 1o the Mortgagee, as
heseinafter provided, wntil said note is fully paid, (D 1 sum suffi-
cient to pay all taxes.ang assessments on sald premises, or any tnx
or assessment that may e levied by authority of the Stale of |-
linois, or of the county,tova, village, or city in which the said
land is situate, upon the Morgpagor on account of the ownership
thereofy (2) o sum sufficient 23 boen all buildings that may at any
time be on said premises, during v continuance of said -
debtedness, insured Tor the benefic #0 tos Mortgagee in such forms
of insurance, and in such amounts, o way be required by the
Morigagee.

[n cuse ol the refusal or neglect of the Movsagor w make such
payments, or to salisfy any prior len or incwmbrapee cther than
that for taxes or assessments on said premises, or 1 keen said
premises in good repair, the Morlgagee may pry Such (axes,
assessorers, and inserance premiums, when due, angd miy mike
such repairs 10 the property herein mortgaged as in its discieran-it
may deem necessary for the proper preservation thereof, and wny
marteys so paidt ar expended shall become se much ndditiops) i
debtedness, secured by this mortgage, to be poid out of proceeds of
the sale of the mortgaged premises, iF not otherwise paid by the
iorigngor,

[t is expressty provided, however (@l] other provisions of this
moetgage (o the contriary notwithstandingl, that the Mortgagee
shall not be required nor shall it have te right 1o pay, discharge,
OF FEIMOYE ANY tax, ussessment, or twx lien upon or against the
premises ceseribed Berein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con.
test the same or the validity thereaf by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the ax, assessnent, or lien so
contested and the sale or Torfeiture of the said premises or apy past
thereol o satisfy the same.

And the snid Margagor further covenants sl agrees as follows:

That privilege i reserved to pay the debt, in whole or in part on
any installment due dite,

That, together with, and in addition (o, the monthiy payments of
principal and interest payable under the terms of the note seeured
hereby, the Mortgagor will puy to the Mortgagee, on the first duy
of each month until the said note is fully paid, the Tollowing sums:

A sum equal to the ground rents, if any, next dug, plus the
premivems it will next become due and payable on policies of fire
and other hazaed insuranee covering the morlgaged praperty, plis
teses and nssessenents next due on the mortgaged property (il as
estittaited by the Mortgagee) less all sums alrenddy paiid therefor
divided by the number of months 1 elapse befure one month prior
tor the date when such ground rents, premiums, txes and nssess:

ments will become delinquent, such sums 1o be held by Morigagee
in trust 10 pay said ground rents, preminms, toxes and special
assessments; and

b)Y All pnyments mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added 1ogether and the aggregnte amount thereo!
shall be paid by the Mortgagor each month in a single payment 10
be applied by the Mortgagee to the foliowing items in the order sel
forth;

) ground rents, if nny, taxes, specinl assessments, fire, und other
hozard insurance premiums;

(i imerest on the note secured hereby;

(i) amortization of the principal of the said note; and

{iv) Inte charges

Any deficiency in the amount of uny such aggregate monthly pay.
ment shall, unless made good by the Mortgagor prior to the due
date of (he next such payment, constitute an event of default
under this mortgage. The Morlgagee may collect n “lnte charge

not 1o exceed four cents (4¢) for each dollar (81 for cach pnymetg
more than Tifteen (15) days in arrears, (0 cover the extra expense J
involved in handling delinquent payments,

If the totad of the pnyments made by the Mortgagor under
subsection () of the preceding puragraph shull exceed the amouniJ
of the payments actually made by (he Morigagee for ground rcuw‘
taxes, and assesstents, or insurance premiums, as the case may IR,
such exeess, if the lons is current, ot the option of the Mortgrgor,
shull be eredited on subsequent payments 1o be made by the Mort:
gagor, or refunded to the Mortgngor. 11, however, the monthly
pryments made by the Mortgugor under subseetion @) of the
preceding parugraph shall not be sulficient 1o pay ground rents,
Hixes, and nssessments, o insurance premiums, oy (he case may be,
wwhen the same shall becene due wnd payabie, then the Mortgagor
shalt pay to the Mortgugee any amount necessary to mike up the
deticicpey, on or before the date when payment of such ground
rents; teres, nssessments, or insurapee premiums shall be due, 11 at
any timethe Mortgagor shall tender 1o the Morigngee, in accor-
dnnee witk-gne provisions of the note secured hereby, full payment
aof the entire indebtedness represented thereby, the Mortgugee shall,
it computing (e amaunt of such indebledness, credit to the ac
count of the Morgrgan any balance renaining in the funds ac-
cumulnted under the provisions of subsection @) of the preceding
paragraph. IF there shall YaJelault under any of the provisions
of this mortgsge resulting i novblic snle of the premises covered
tereby, or il the Mortgogee aeeutres. the property atherwise wlter
default, the Mortgagee shall apply/at the tine of the commence.
mend of sueh proceedings or o4 the tsiesine properly is othersise
aegutired, the bulanee then remaining in tie fumds aeeumulated
under subsection ff af the preceding paregraph as o eredit ngainst
the ameunt of principal thesy remaining unpait<ander snkd note,

And as Additionnl Securlty for 0w puyment of the indebtedniess
aforesaid the Mortgagor does herely assign o the Mortgagee wl
the rents, issues, and profits now Sue or which may hereafter
beeome <die for the use of the premises hereinabove deseribed.

That He WIH Keep the improvements now exisling or herenfier
crected on the mortgaged property, insured as may be required
from fime o time by 1he Morlgugee against loss by fire and other
hinzards, easualties aad contingeticies in such amounts i for such
periods ns may be required by the Morigngee and will pay prompt-
ly, when due, any premiums on sueh insurnnee pravision for puy-
ment of which has not been made heretnbefore. Al insurance shali
be carried in companies approved by the Morigagee and the
policies nnd renewals thereol shall be beld by the Mortgagee nnd
bave witached thereto loss payable clauses in favar of and in form
neeeptnble to the Mortgagee, 1 event of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who moy meke prool

H
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)Pl 119-31-410-028
RIDER
This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Securlty Deed ov Vendor's Lien (the "Securlty Tnstrument")

hetween RAYNOND A, BENINATO & DONNA M. BENINATO (the MBorvower™) and

Fleet Mortgage Corp. (the "Lender") dateq AUGUST 17,

19 88, revises the Sccurity Instrument as follows!

e Lender shall, with the prior approval of the Federa)
tflouaing Commissioner, or hils designee, declare a1l sums
secured vy this Security Instrument to be immediately

due and payable 1f al)l or n part of the property ls sold
or otherwles Lranaferved (other than by devise, descent or
operation of taw) by the Horrower, purssant to a controct
of sale executed tnot later than 12 months (24 wonthe if
the property ls-nos the principal or seccndary residence
of the borrower) aftsr the date on which the deed of trust
is endorsed for insuvauce, to a purchaser whose credit

has not been approved .n recordance with the requirements
of the Commissioner.

Dated (; §V/4§./////

al

/(2-“ 91, zw-u/Z/e',@aw’ A86T)
Borrouer, s M. BENINATO, K16 WIFE

GLEZLESS

PsS-592 (3/88)
FHA Multistate Assumability Rider




