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MORTGAGE 255390-2

THISMORTGAGE (“Security Instrument') isgivenon AUGUST 11 R
1988 Themelgagoris RICHARD A. LUKACEK AND NORMA LUKACEK, HUSBAND AND WIFE AND
JORGE E. ‘R&10S AND LINDA RAMOS, HUSBAND AND WIFE

(*'Borrower™). This (secarity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATI(N OF ILLINOIS
which is organized and exis’'ny under thelawsof THE UNITED STATES OF AMERICA .and whose nddrcss is

4242 NORTH HARLZM

NORRIDGE, ILLINOIS 60634 - ("*Lender™).
Borrower owes Lender the princir=i'sum of -88_378664

SIXTY THREE THOUSAND STCVEN HUNDRED AND NO/100

Dollais (U.S. ¥ 63,700.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instruniznt (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due nnd payuble on SEPTEMGER 1, 2018 This Security Insirument
secures o Lender: (o) the repayment of the deat Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ipl crest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre.er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

lecated in COOK County, Winois:

t

e

LOT 19 IN WALLER'S SUBDIVISION OF LOTS 1 70 24, BOTH
INCLUSIVE, IN BLOCK 1 AND LOTS 1 TO 24, ‘ZOTH INCLUSIVE, AND
LOTS 31 TO 48, BOTH INCLUSIVE, 'N BLOC+ 2, {LL IN A. B,
MEEKER 'S ADDITION TO HYDE PAAK, A SUBD:!VISILM ~F THE
SOUTHEAST /4 (EXCEPT THE WEST 25 FEET) OF THU /ND2RTHEAST
174 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 16. F:°T OF THE
THIRO PRINCIPAL MERIDIAN, IN GCOOK COUNTY, ILLINGI

88.3 ?2“664

21-31-224-018

which has the addressof 8153 SOUTH SH ORE DRIVE

{Streat]

Hlinois 60617 (**Property Address”);
{2ip Codei

ToGETHER WirH all the improvements now or herenlter erected on the property, und all easemenls, rights,
appurtenances, rents. royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall ulso be cavered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and cosivey the Property and that the Property is unencumbered, except for encumbrances of record.
Rotrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
engumbrinves of record.

Tis SECURIIY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT 43014 12/83
@"-BFUH 18801 VMP MOATGAGE FORMS ¢ ({311203-8100 * (8001521.7281 Amended 5/87
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1. Payment of PrinCipal and Ifiterest; Prepayment and Late Charges. arrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds far Taxes and Insurance. Subjec! to applicable law or 1o a written waiver by Lender, Borrower shall puy
to Lender vn the day monthly payments are due under the Note, until the Note is paid in full, 4 sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument: (b} yearly
teasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the ¢scrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporling service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to the
Funds was made. The Fuads are pledged as additional security for the sums secured by this Security Instrument.,

If the amount of the Funds held by Lender, together with the future monthly paymernts of Funds payable prior to
the due dates of the escrow items, shall exceed the amounlt required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frindy held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon payme:ntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit again® the sums secured by this Securily Instrument.

3. Application of Pavinints.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un/{e- paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boiiower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority Ove: this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in'(n manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed gayment. Borrower shall promptly furnish to Lénder all notices of-amounts
10 be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any Li=rn/v-hich has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payment of the obligation sei:ur.d oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'v'cii in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.cfthe Pruperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may attain priority cve: this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take £~ or more of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvemer s how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ccvarage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts r.ne for the periods thai Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-subject.to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to L.ender and sha)! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, @2 rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull pii:2 srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz apnlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened, If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the'insizance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess haid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tiicw.urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds /o mepair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day pciiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shali nc¢ extend or
postpane the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding 1hat may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower

requesting payment.

v998.E88
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this L1TH day of AUGUST .19 88  andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undersigned (the *Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™} to THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION

OF ILLINQIS (the “Lender”) of the same date and covering Lthe property described in
the Security Instrument and located at:

8153 SOUTH SHORE DRIVE, (HICAGC, ILLINOIS 60617
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier-<ovenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for ua ‘aitial interest rateof 8. 000 %. The Note provides for changes in the interesi rate and the
monthly payments, as folowr:
4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may cannge on the first day of SEPTEMBER .19 B9 | and on that day
every 12th month thereafter. Each drite on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, iny faisrest rate will be based on an Index, The “Index” is the weekly average
yieid on United States Treasury securities adjusied to a conslant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availa¥ie as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holdr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate riy new interest rate by adding 2.750

, percentage points (2+750 %) to the Curient Index. The Note Holder wiil then round the
result of this addition to the nearest one-cighth of one percentage pein? (1.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until .bz next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation witl be the new/s:aount of my monthly payment.

(D) Limits on Interest Rate Changes .
The interest rate | am required to pay at the first Change Date will not be greaterthan |, 10.000 % or less than
6.000 %. Thereafter. my interest rate will never be increased or decreased on any sirgic Change Date by more .
than two percentage points (2.0%) from the rate of interest [ have been paying for the precidiny, twelve months. My o o0
interest rate will never be greater than 14.000 %. n
(E) Effective Date of Changes o2
My new interest rate will become effective on cach Change Date. | will pay the amount of my new nanthly payment ~3
beginning on the first monthly payment date after the Change Date until the amount of my monthily pazivent changes G
again, .
(F) Notice of Changes g
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly -
payment before the effcctive date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as lollows: .
Transfer of the Property ar » Beneficial Interest in Borrower. i all or any part of the Property or any interest initis

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leader's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrumenl. Lender also shali not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferee as if @ new Joan were being made
1o the transferee; and (b) Lender reasonably determines thai Lender’s securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Seccurity Instrument is acceptable o

Lender.
To the extent permitted by applicuble law, t.ender may charge a reasonable fee as a condition 1o Lender’s consent (o

the lonn assumption.  Leader may also require the transferce to sign an assumption agreement that is acceptable 1o
Lender and that obligutes the transferee to keep all the prosises and agreements made in the Note and in this Sccurity
Instrument. Borrower will conlinue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11TH duy of AUGUST , 19 88,
and is incorporaled into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Se»unly Decd

(ithe “'Security Instrument”™) of the same date given by the undersigned (the 'Borrower™) to secure Borrower’s Note to
THE TALMAN HCOME FEDERAL SAVINGS AND LOAN ASSOCIATION {the ‘“'Lender"™)
of the same dute and covering the property described in the Security Instrument and located at: OF ILLINOIS

8153 SOUTH SHORE DRIVE, HICAGO, ILLINOIS 60617
|Praperty Addrass]

21-31-224-018

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zouing classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinunces, regulations and requirements of any governmentai body applicable to the Property.

B. SUBORPUNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumend 'o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition to the other hazards
for which insurance s riguired by Uniform Covenant 5.

D. “BORROWER'S FAGHT TO REINSTATE” DELETED, Uniform Covenunt (8 is deleted.

E. ASSIGNMENT OF L7ZAZES. Upon Lender's request, Borrower shall assign to Lender ail fenses of the Property
and all security deposits made an/connection with leases of the Property. Upon the assignment, Lender shall have the

right (o modity, extend or terminiie the existing leases and to execute new leases, in Lender's sole discretion. As used in
this pauragraph E. the word “lease™ fna)l mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Belroweruaconditionally assigns and transfers (o Lender ull the rents and revenues
of the Property. Borrower authorizes Lende! or Lender’s agents 10 collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lenderor Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covensnt or agreement 7o the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the behef #f Lender and Borrower. This assignment of rents constitutes an
ubsolute assignment and not an assignment for additicial security only.

I Lender gives notice of breach to Borrower: (i) all reris received by Borrower shall be held by Borrower as trustee
for bencfit of Lender only, to be applied 1o the sums sectred vy the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) ¢o<n enant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand 1o ¢ enant,

Borrower has not executed any prior assignment of the rents_unZ-has not and will not perform any act that would
prevent Lender from exercising its rights undec this paragraph F.

Lender shall not be required to enter upon, take control of or maiGta'n the Property before or after giving notice of
breach o Borrower. However, Lender or a judiciaily appointed receive; ‘may do so at any time lhere is a breach. Any
application of rents shall not cure or waive any default or invalidate any otter right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sacuty lastrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not2 or agreement in which Lender has
an interest shail be a breach under the Security Instrument and Lender may invoke giy Of the remedies permitted by the
Security Instrument.

ily Rider.

e (Seal)

-Borrower

/£ Seal
LINDA RAMOS/HIS WIFE _BOEWJ

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULTISTATE 1-4 FAMILY RIOER — Fannie Mae/Freddie Mac Unitorm instrument Form 3170 10/8%

I -57 w09
T VMP MORTGAGE FORMS » (3131293.8100 ¢ (FOQIE21.7291




