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MORTGAGE 517297~8

THIS MORTGAGE (“Security Instrument”)is givenon AUGUST 11

(“*Borrower™). This Serurity Instrument is given to HORI ZON FEDERAL SAVINGS BANK

which is organized and exisiinf, under the lawsof THE UNITED STATES OF AMERICA and whoseaddress is
1210 CENTRAL AVENOE
WILMETTE, ILLINOIS / 60091

P - 5 {**Lender").
Borrower owes Lender the pringizal sum of - - ? ;
%NE e[-I[}"'[NIDR‘EED FI ‘I‘E!k TaOUSAND AND NO/100 88 3 8 5H

Dollars (U5 8 115,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumasnt {*Note"), whjc vides for monthly payments, with the fuli debt, it not
paid earlier, due and payable on SEPTeMBER 1, beg) This Security Instrument

secures to Lender: (a) the repayment of the debi'evidenced by the Note, with interest, and all renewals, extensions and
medifications; {b) the payment of all other sums, witk jziteresi, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borrov er’s covenarits and agreements under this Security Instrument and
the Note, Far this purpose, Borrower does hereby mortgags, gsant and convey to Lender the following described property
located in COOK County, Illinois:
LOT 10 IN LESLIE C. BARNARDS PALOS (O)_ THE GREEN UNIT NUMBER 1,
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 14, TOWNSRIP 37 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL %ERIDIAN, IN COGK;COUNTY,
ILLINOIS. S

Y~

Y5~ 4/

2GLRLESN

23-14-106-010

which has the addressof 8701 VAIL DRIVE PALOS HILLS

[Street] (City]
linois 60465 (“Property Address™);
[Zip Code)

TOGETHER WITH all 1he improvements now or hereafter erected on the praperty, and all easements, rights,
appusienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
martgage, grant und convey the Property and that the Property is unencumbered. except for encumbrances of record.

Barrower warrants and will defend generally the title to the Property against all claims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12!83<\
y Amended 6/87
@“-SFUL] (8801} VMP MORTGAGE FORMS * 1313)203-8100 « (8001621.7281
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1. Payment of Prin®Tpal and [AYCrest; Prepaymeént and La arges, rrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and uny prepuyment and lute cliarges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shail pay
1o Lender on the day maonthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiumes, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender il Lender is such an institution). Lender shail apply the Funds to pay the escrow Hems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Leader pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s ¢ntering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shali be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annua! accounting of the Fuads showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums sequred by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frrady held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 make up the deficiency in one or more payments as required by Lender.

Upon paymsntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15 tt e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai st tive sums secured by this Security Instrument.

3. Application of Puvinsnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applies: first, to late charges due under the Nate; second, o prepayment charges due under the
Note; third, to amounts payable Lnr.erparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licns, Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority dver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tite'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed jayment. Borrower shail promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn/viich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur<d Oy the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the wzi in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part i the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢ver ihis Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrawer shall satisfy the lien or take cus or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemer:s row existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended Ccoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ga- for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.:o Lender's appraval which shall not be
unreasonably withheld.

Al} insurance policies and renewals shall be acceptable to Lender and s:aj’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bcircwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give rompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b aprlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insviaince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thcipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds '0 rapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no! extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrutnent, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrurnent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower

requesting payment.

2S28LEN
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UNOFFICIAL CQRY

RELEASE FEE RIDER

DATE : AUGUST 11, 1988
LOAN NO.: 517297-8

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeb*tedness; said Mortgage encumbers real property commonly

described as:

8701 VAIL DRIVE, PALOS HILLS, ILLINOIS 60465

Borrower and Lender 2uoiee that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Meortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Asscodiation or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions

shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under “he Mortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borruwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEK.

2k e

Borrower /MICHAEL Jo CARROLL

o

%g

3

Y. %‘
S

Borrower KAREN A. CARROLL
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day of . . RUGUST . 19 and is
incorporatad into and shall be decmz to lmenbdy and suppiement the Monme. Deed of Trus or Security Deed (the
“Security Instrument™) of the same date the underslcned the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note™ to oadon | CORROAATION, !

8701 VAIL DRIVE, PALOS HILLS, ILLINOIS 60465

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements mulc in tl\e Security lnszrument. Bor-
rower and Lander further covenant and agree as follows:

A, ADJUS‘AJLE RATE AND MONTHLY PAYMENT CHANGES
The Note »rovides for an initial interest rate of .. 9.-.25.Q . . %, The Note provides for changes in the adjust-
able interest iat” and the monthly payments, as follows:

4. ADJUSTABLE ANTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Do

Thead;mhlemwﬂnulwﬂlmmychnnnonmeﬂmdayof.....SEP’IIEI‘U?:ER ., 19..91, ..,
and on that day every3 G momhthauﬂu&chdneonwhkhmyadjumbhinmmmooulddnnphaued
a “Change Date.” ' ’ - .

(B) The Index

Beginning with the first Clar g Date, my adjustable interest rate will be based on an Index, The “Index” is the
weekly average yield on United Sates Treasury securities adjusted 10 & constant maturity of >  years as made
amlnblebytheFedwRﬂcrwaoud.'lhomoummtlndaﬁamnuﬂahhuoﬂhemudmbefommh
Change Date is called the “Current inlex

If:helndexunolomlvdhblql!ul‘ml-loldawmchouelm:ndawhichhuwduponcompcublem-
formation. The Note Holder will give me ngic 2 =f this choice.

{C) Caicuiation of

Before cach C Date, the Note Holdet wﬂ'ﬂmumywmmmbyuldlu .....2.-.5.09 .....

percentage points (A« »00Q. %) to the Current Ind =. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0..27). Subject to the limits stated in Section 4 (D) below, this
rounded amount wiil be my new interest rate until the ~c» Change Daie

TheNot.eHoldemuumdammmomumof\vwonluymmtmnmmumfﬂdcmmmue
unpaid principal that | am expected to owe at the Change Date i~ full on the maturity date at my new intarest rate
in substantially equal payments. The result of this calculatior w’ubezhanwmoum of my monthly payment.

(D) Limits ou [nterest Rate Changes 11.250

The interest rate | am required to pay at the first Change Date viil 1ot be: mmn % or less than

0.9, Thereafter, my interest rate will never be increased or a=cressed on any single Change Date by more

thmtwopereen«gepoinﬂ(lﬂﬁ)fmmthennoflnmlh:vebeenuwnfonhepmed.ln;thnomhs.Myin-
terest rate will never be greater than .14, 2....!b.Thelmemtmellmluuf’wsSectionﬂ‘D)wiﬂnoupplynfl
exercise my Conversion Option under Secdon 5 of this Nota.

(E) Effective Dute of Changes ,
. My new interest rate will become effective on each Change Date. 1 will pay the anount of my new monthly pay-
mentbegmmn;outheﬂmwmduymtmmmmummummthemvmofmymmﬂwpnymen:
changes sgain.

{F) Notice of Changes
mNmeHoldcwmddivaormannomelnodcsormydnmulnmyldjmbhmwmemdthew

of my monthly payment before the effective date of any change The notice will include inform/isicn required by law
tobedw.nmemddmche&tkmdtduphoucnumbcaﬂpmonwhowiﬂmmquudou'mwhmmﬂ
ing the notice. o o L

B. FIXED INTEREST RATE OFTION

mmmrﬂmmlovﬁmwmfmmmndjmbhmmmﬁm intammalimhs
to a fixed interest rate, as followa:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optioa to Couvert to Flued Rate

Im:mmwhulmmmmtmmmormhmsm)wﬂlnotpennitrne
to do so. The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section § (B) below.

The conversion can only take place as of the jast day of any calendar month. Each date on which my adjusiable
interest rate can convert to the new fixed rate is called the “Canversion Date.” :

If I want 10 exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder thirty (30) days prior written notice that [ want to do so; (ii) on the Conversion Date,
[ must not be in default under the Note or the Security Instrument; (ili) by & date specified by the Note Holder, !
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Notw as
of the Conversion Date; (iv) [ must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) [ have made no more than one monthly paymem llu m the p:ecedinl 12 mondm and (vi)

MD&Y
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