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MORTGAGE

THIS MOXTGAGE (“Security Instrument") is given on AUGUST 3 ';8 8—-3788 08 '

1988 . The miorizugor is THOMAS G. BRAUN AND ELAINE §. BRAUN, HIS WIFE
{"Borrower"). This Securily Instrument is given to

SEARS MORTGAGE CORfOR/.TION , which is organized and existing
under the laws of THE 37413 OF QHIO , and whose address is

300 KNIGHTSBRIOGE PAAKZAY.~SUITE 500, LINCOLNSHIRE, ILLINOIS 60069 ("Lender").
Borrower owes Lender the principal sumof FIFYY THOUSAND AND 00/100-----=--===--=sresmemmmeemses e nawacm—ae
---------------------------------- Dollars {U.S. $50,000.00---------}, This debt is evidenced by Borrower's note
doted the same date as this Security. Instrument {"Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 0i:ScPTEMBER 1. 2003 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Notle, with interesi, and all renawals, extensions and
modilications; (b) the payment of all o!%ar sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and {(c) the perlormance - Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does he eby mertgage, grant and convey to Lender the following described property

located in COoK County, Illinois:

LENDER™S ¢ 59-58-58443

LOT 490 [N STRATHMORE IN SUFFALO GROVE UNIT /witBER 2, IN SECTIONS § AND 6,
TDWNSHIP 42 NORTH, RANGE 11, EAST OF THE TRi®D PAINCIPAL MERIDIAMN, ACCORDING
[0 THE PLAT THEREOF RECORDED FEBRUARY 8, 1968 (S LOCUMENT NUMBER 20400442, [N

COOK COUNTY, JLLINOIS,

PIN- 03-05-305-053
-~
which hes the address of 422 FORESTWAY ORINE BUFFALD GROVE ,
Stroats cuy
{llinois 60089 {"Property Address");

{Zip Codaa)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oiland gagrighisand profits, water rights and stock and al! fixlures now or hereafter
n part of the property. All replacomonts and additions shali also be covered by this Securily Instrument. All of the foregeing
is raforred to in thisSecurity lnstrument o the "“Property "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited varialions by jurisdiction to constitute a uniform security instrument covering real proporty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") equal fo
one-twallth of: {a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “escrow items.," Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

‘The Funds shail be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including lender if Lender is such an institution). Lender shall appiy the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
inlarest to be paid, Lender shall not be requirad lo pay Borrower any interest or earnings on the Funds, Lendor shall give to
Borrower, without charge, en annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by Lender, together with the fulure monthly paymenis of Funds payable prier to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, &t
Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds held "y Lender is not sulficienl to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make uy the deficiency in one or more payments as required by Lender.

Upon payment. in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,If under paragraph 19 the Properly is sold or acquired by Lender, Lender shaii apply, no later then
immediately prior to 1iy sule of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga.ns. the sums secured by Lhis Security Instrument.

3. Application of Piyvients, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be app’ied: first, {o late charges due under the Note; second, to prepaymen! charges due under the
Note; third, to amounis payable urie’ paragraph 2; fourth, to interesi due; and last, to principal due.

4. Charges; Liens, Borrowc: shall pay all taxes, assessments, cherges, lines and impositlions attributable to the
Property which may attain priority over-this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mannir rscvided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish fa Lender all notices of amounts lo be paid under
this paragraph. If Borrower makes these paynent: direcily, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P yBorrower shall premptly discharge eny nira 'vhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation =wc=red by the lien in a manner acceplable to Lender; (b) contests in good
faith the fien by, or defends against enlorcament of (the 'ien in, legal proceedings which in the Lender’s opinion operaie lo
prevent the enforcement of the lien or forleiture of any” sart of the Properiy; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thiz.Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may allain priority oler tLis Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the fien or take ca= cr.more of the actions set forth above within 10 days of the
giving of notice.

5, Hazard Insurance. Borrowar shull keep the improverien’s now existing or hereaiter erected on the Property
insured against loss by lire, hazards included within the term “exterdri coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and {+¢ tha periods that Lender requires. The insurance
carrier providing lhe insurance shail be chosen by Borrower subjecl to (Leuder’s approval which shall not be unreasenably
withheld,

All insurance policies and renewals shall be acceptable to Lender and sha’l invlude a standard mortgage clause, Lender
shall have the right to hold the policies and renewels. i Lender requires, Borrotrer sazil promptly give to Lender all receipts
of paid premiums snd renewal notices. In the avent of loss, Borrower shall give promnt notice o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e =pplied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender'-ecurity is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessenec, tho insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whather or not then due, with an) sxcess peid io Borrower. If
Borrower abandons the Proporty, or does not answer within 30 days a notice from Lender that iiix insurance carrier has
oflored to settle n claim, then Londer may collect the insurance proceeds, Lender may use the pioceels to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 24—~uy. period will begin
whon the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shzll not extend or
postpone the due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount ¢f th= payments. II
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and prouods resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslantially
change the Property, allow the Property to deleriorale or commit waste, I this Security Instrument is on a leasohold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. i Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as & proceeding in bankruplcy, probate, for condemnation or fo enforca laws or
rogulations), thon Lender may do and pay for whalover is necessary fo profect the value of tha Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in court, paying reasonable attorneys' lees and entering on the Properly o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interesi, upon notice irom Lender {o Borrower requesting

payment.
* A CHARGE ASSESSED BY LENDER [N CONNECTION WITH BORROWER'S ENTERING INTG THIS SECURITY INSTRUMENT TG
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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1i Leonder required morlgage insurance as a condilian of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time ns the requirement for the
insurance torminntos in nccordnnce with Borrower’s and Lender’s written agreement or applicable taw.

8. Inspection. Lendor or ils agonl may make reasonabie entries upen and inspoctions of the Property. Lendor sholl
give Berrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspeciion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaltion or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hareby assigned and
shall be paid to Lender.

In the event of a fotal taking of the Pruperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amounl of the proceeds multiplied by the following {raction: (a) the total amount of the sums secured immediataly before
the taking, divided by (b) the fair market value of the Properly immedialaly before the taking. Any balance shall be paid to
Borrowar.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securily Instrument, whether or not thon due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone tho due date of the monthly paymenis referred fo in paragraphs 1 and 2 ar changa the amount of such payments.

10, Borrover, Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or
meodification of ainor*.zation of the sums secured by this Security Instrument granted by Lender to any successor in intorest
of Borrower shall no* operate o release lhe linbility of the original Borrower or Borrower's successors in interesi, Lender
shall not be required ’0 commence proceedings agains! any successor in interest or refuse to extend time for payment or
otherwise modily amoirtizriion of the sums secured by this Security lnsirument by reason of any demand mede by the
original Borrower or Bariowur's successors in interest, Any forbearance by Lender in exercising any right or remedy shalf
not be a waiver of or precluds tte exercise of any right ar remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrumant shall bipl snd benefit the successors and assigns ol Lender and Borrower, subject lo the provisions
ol paragraph 17, Borrower’s coveus.i=and agreements shall be joint and several. Any Borrower who cosigns this Security
Instrument but does nol execute tue Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Property unier th~ terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumerii; und (c) agrees that Londer and any other Barrower may agree (o exlond, modify,
forbear or make any accommodations with rogord to the terms of this Security Instrument or the Note without that
Borrower'’s consent.

12. Loan Charges. If tha loan secursd Ly this Security Instrument is subject 1o a law which sets maximum loan
charges, and that Jaw is linally interpreted so tha' i%.e.inleresi or other loan charges collected or to be callected in connection
with the loan exceed the permitted limits, then: (a) zay 'svch loan charge shall be reduced by tha amount nec y 10 red
the charge to the permitted limit; and (b) any sums aire‘dzr collected from Borrower which exceeded parmitted limits will be
refunded to Borrowsr. Lender may chocse to make this rifund hy reducing the principal owed under the Note or by meking a
direct payment (o Borrower. I a relund reduces principal, 1ie reduction will be treaied as a partial prepayment without any
prepaymeni charge under the Note,

13. Legislation Affecting Lender’s Rights. I enictiient or expiralion of applicable laws has the effoct of
rendering any provision of the Nole or this Security Instrumeni-urunforceable nccording to its terms, Lender, al its option,
may require immediate paymenl in [ull of all sums secured by'ihis Securily lastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender s'all 1ske the steps specified in the second paragraph of
paragraph 17.

I4. Notices, Any netice to Borrower provided for in this Security Justrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of enuther mcthod. The nolice shall be directed to the
Properiy Address or any other address Borruwer designales by notice to Lenler. ‘Any notice to Lender shall be given by
firs! class mail to Lendar's address stated herein or any other address Lender u~cipriales by notice 1o Borrower. Any notice
provided for in this Socurity Instrument shall be deemed to have been given to Boriovie; or Lender when given as provided in
this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be gover.ied oy federal law and ihe law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of «his Security Instrument or the Note
cenflicts with applicable law, such conilict shall not affect other provisions of this Security Iniirument or the Note which can
bo given effect without the conflicting provision. To this end the provisions of this Securivyt Instrument and the Note ardl
doclared to be soverablo, s

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Siorrity Instrument. (o

17. Transfor of the Property or a Beneficial Interest in Borrower. If sll or eny part 7« % Properly or any=}
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borlor/er is not a natural ()
parson) without Lender's prior wrillen consent, Lendor may, at its option, require immediate payment ln full of all sums )
secured by this Security [nstrument. However, this option sha{l not be exercised by Lender if exercisc- i~ prohibited by =7
faderal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demsand on Borrower.

1B. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specil{ for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrowor: (a)
poys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any othor covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atiorneys' foes; and (d} takes such aclion as Londer may remsonably require lo
assure thal the lien of this Seeurity Instrument, Lender's righis in the Property and Borrower's obligation lo pay the sums
secured by this Security Instrument shail continus unchanged. Upon reinstatlement by Borrower, this Securily Instrument and
the obligations secured hereby shall remain fully elfective as if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraphs 1 3and
17 unless applicable law provides otherwise). The notice shail spacily: (a) the defaul{; (b) the action required ta cure
the defaunlt;(c) a date, not less than 30 days from the date the notite is given to Borrower, by which the default must be
cured; and (d} that failure 1o cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall {urthor inform Borrowor of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of adofaultor any other defense of Borrower toacceleration and foreclosure.lf the default
is not cured on or before the date specified in the notice, Lender at its oplion may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may fareclose this Security Instrument by
judicial procoeding. Lender shall be entitied to collect all expensss incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonableattarneys’ fees and costs of titleevidence.

20. Lander in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior te the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shali
be entitled to snler upon, take possession of and manage the Property and to collect the rents of the Property including these past due.
Any rents collected by Lender or the receiver shall be applied first la payment of the cosis of management of the Property and
collection of rents, including, but nat limited to, receiver’s jees, promiums on receiver's bonds and reasonable attorneys’ fees, and then
to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordalion costs,

22, Waiver ul {lomestead,Borrower waivesall right of homestend exemption in the Property.

23, Riders totais Security Instrumont, If one or mare riders are axecuted by Borrower and recorded fogether with this
Security Insirument, 16 covennnts and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenn;\]!s and agreemer (s of this Security Insirument as if the rider(s) were a pari of this Security Insirument. {Check applicable
box{es

[C] Adjustable kvt~ Rider [T] Condominium Rider [] 2-4 Family Rider

(] Graduated Paymer< Ricar "] Pianned Unit Development Rider

D Cther{s) [specily)
BY SIGNING BELOW, Borrower 2ce,!s and agrees to the terms end covenantscontained in thig Security Instrumentand in

any rider(s) executed by Borrower and recorded with it.
v’/ﬁ—*" ’y : _-Ew..w« {Seal)

THOMAS 6. BRAUN -Barrowsr
Sl oo B¢

o Sl P e e (Seal)
(LAIME §. BRAUN -Borrower

(Seal)

~Borrower

(Seal)

~Borrower

STATE OF ILLINOIS, (et County ss

i, Wa A\LIQA 41— , & Notary Public in anc for said county and stats,
do hereby certify that WA/ 6 £5&M\.€ S W/

, perisonally known lo me 1o be the same person(s) whose name/s/ (AL L _

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .1L ba(/

signed and doelivered the said instrumenl as %{){/L free and voluntary act, for the uses and purpusog thorein

sat forth.

BOSSLESS

Given under my hand and official seal, this _B day of . 19Xp.

My Commission expires: / /5 /W/ )
| Mﬁﬂéw~=- [MW—
i FATLA A, RAES, oA &

. NOTARY PaLIC Natary Public
This instrument was prepmm gum? ! atary

MAKI N, PEET RETURN 10:

Name) SE TGABE C, N
LINCOLNSHIRE, L 60069 45% 10&£§6
' IL 50059

tadaress) L INCOLNSHIRE,

M4 /L,
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