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............... HELEN, REANOVICH ............

ONE NORTH DEARBORN ST., CHICAGO, IL 60602

(Address)

~
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MORTGAGE LOAN NUMBER: 001026327
88378837

THIS MORTGAGE s made this. .., 9th dayoell ... August .
14, _8_8_,“(,1,“‘,(... the Mortgagor, DANIEL: J BARCHENGER and KAREN M BARCHENGER, his wife

.................................................. (herein "Borrower"), nnd the Moréga;,ee. (,u..ico::p buv;:'u'gs
of Illinois, n Federal Savings and Loan Association, a corporation organized and existing under the luws of the United
Blates, whose address is. . ... ONE . SQUTH DEARBORN. STREET,, CHIGAGO,. ILLINQIS 60603 .. ... . .......

................................................................................... {herein "Lender"),

WHEREAS, Borrower is indebted W Lender in the pr mupul sumof US. & ......... 66,700.00 . . . ..
which imlcbtwiucw 1% evidenend by Borrower’s note dated, . . 6% August 9, 1988 ,nd cxtensions und renewals
thereol (hevein “Note"), providing for monthly installments of principal and inlerest, with the balance of indebtedness,
il not soenecaid, due and payableon. .. ..., Septembe; r.l, <003 . 4

TO SECUNE *wtoender the repayment of the indebledness evidenced by the Note, with interest thercon; the payment
of wll sthee swms, with interest Lthereon, advanced in accordunce herewith to protect the securily of the Mortgage; nnd
the performuance of e Covenants and agreements of Borrower herein contained, Borrower does hereby morvtgage, grant
and convey to Lender thie ollowing described properety located in the County ol .. ... .. COOK ... ..... , State of
EHlinuis:

A far_ | 103057 €

LOT 84 IN GREENBRLER IN VILLAGE GREEN UNIT NO. 2, BEING A SUBDIVISION OF PART
CF THE EAST 1/2 OF TP SCUTHWEST 1/4 AND PART OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 18, 1WS7IP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THF. PLAT THERBOF RECORDED JANUARY 26, 1562 AS DOCUMENT
18386088 IN COOK COUNTY, ILJLINOIS.
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—88-3788237

LAND TITLE COMPANYl

woeT-01 s$14.60:

4444 TRan 1711 6B/15/88 15.44.00
#4693 s D ®—DB--ZFBB3I7
COBY COUNTC RECORDER

which has the address of 2316 NORTH LAFAYETTE ARLINGTON HEIGHTS

{Strewt} |City)

Mhnois. ... . .. oY e, (herein "Property Address”™);
[Zip Code]

TOURETHER with all the improvements new or hereafler erceted on Lhe property, und ull easements, rights,
appurteniances and rents all of which shall be deemed 1o be und remain a part of the property covered by this Martgupe;
and all of the {foregoing, together with said property (or the leaschold estate if Lhis Mortgage is on a leaseholil) nre
heveinafter referred to as the "Property ™

Borrower covenants that Borrower is lawfully seised of the eslate hereby canveyed and has the right to mortguge,
wrant and convey the Property, and that the Property is unencumbered, exeept hereby conveyed and has the right w mortgage,
covenants that Borrower warrants and will defond generally the title to the Property against all elaims and demands, ;

subject Lo encumbrances of recond, /

ﬁ.LINOISHOME IMPROVEMENT -1 /it) FNMAFHLAIC LSNFOHM INSTRUMENT I \L/\
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liexe the principal and intervest
indebtedness evidenced by the Note and Liste chavges as provided in the Note.

2, Fundy for Taxes and Insurance. Subject w applicabile law or o written waiver by Lender, Borvower shall pay
1o Lgmler on the day monthly payments of prineipal and interest are payable under the Note, until the Note is paid
in Cull, o sum (herein "Famds") cqual to one-tweblth ol the yearly Lixes and assessments (including condominium and
planned unit dovelopmoent assessmaents, il any} which may altain priovity over this Mortgage and ground rents on the
Property, i any, plus one-twuelfth of yearly promium installments for hazaed insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, ifany, ull ag rensonnbly estimated initially and from time w time by
Lender en the basis of assessments and bills and reasenable estimales thereof. Borrower shall not be obligated o make
such puyments of Fands to Lender to the extent thut Borrower makes such payments Lo the holder of a prior mortgage or
deed of trust if such holder is an ingtitutional lender,

' Bovrower pays Fumds to Lender, the Funds shall be held in an insticution the deposils or accounts of which are
insured or guaranteed by a Federal or state ngeney (including lender if Lender is such nn institution), Lendershall apply
the Funds Lo pay sald Laxes, assessments, insurance premiums and ground vents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying amd compiling said assessments and bills, unless Lender
puys Horrower intervest on the Funds and applicable law permits Lender to make such a charge. Borvower and Lender
mary agfree in weiting ut Lthe time of execution of the Morggupge that interest on the Funds shadl be puid to Borrower, and
unless such npgrecment is made or applicable law requives such interest to be paid, Lender shatl not be required to pay
Borrawes aay intecest or carnings un Lhe Funds, LEmlershall give to Borrower, without chuarge, und annual necounting of
the Funds shosing credits and debits to the Funds amd the purpese Tor which each debit o the Funds was made. The
Funds ure pledesd as additional security for the sums secured by this Mortpguge.

If the ssmourcol the Funds held by Lender, together with the future monthly installments of Funds payabice prior o
the due dites ol Loaes, assessmoents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, ussedsmenty usdrance premiums and ground rents as they fsll due, such excess shall be, nt Borrower's uplion,
either promptly repaid 2o Borrewer ov credited to Borrower on monthly installments of Funds, If Lhe amount of
the Funds held by Lencerishall not be sufficient to puy tixes, asscssments, insurance premiums and ground rents as
they full due, Borrower shall Loy to Lender any umount necessary to make up the deficiency in one or more payment as
Faender may reguire.

{(Jpan payment in full oi"ull sums secured by the Murtgage, Lender shall prompUy refung to Borrower uny Funds
held by tender. 1P under parageiaph 17 hereof the Property is sold or the Property is otherwise nequired by Lender,
Lender shull apply, not lister than tmiaedintely priov Lo the sale af the Properwy or ils acquisition by Lender, any Funds
held by LEnder al the time of applicativa av a eredit agoinst the sums secured by this Mortgnge.

3. Application of Paymenls, Unless apolicable lnw provides otherwise, all payments received by Lender under
the Note und puragraphs 1 onod 2 hercof shidl be applied by Leader first in ppyment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then o iriterest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust;, Sodrues; Liens. Barrower shall perfoem all of Borrower’s obligations
under any mortgage, deed of trust or other securnity peeeemoent with o lien which has priority over this Mortgage,
including Borrower's covenants o mike payments ‘wher due.  Borrewer shuall pay or cause W be paid all tnxes,
assessments und other charges, fines and impositions attrizatuble to the Property which may altain a prierity over this
Mortgage, and leasehold punyments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvemwiots now existing or hereafler erected on Lhe Propesty
insured against loss by five, hazards included within the teem "extanded coverage”, nnd such other hazards as lender
may require and in such amounts and for such periods ns Lendcr Zavy require.

The insuranee earvcier providing the insurance shalf bo chosen by Porvower subjject to approval by Lender; provided,
that xuch approvil shadl not be unreasonably withheld, Al insurnnee pelicves and renewals thereof shall be in o form
accepinble to bomder and shol) anclade o standned moetgage clause in favocol nnd in o form acceptable (o Lender,
Lender shall huve Lhe vight to bold the policies and renewuals thereof, subject 2o the weerms af uny moryzage, doed of trust
or other security ngreement with o lien which has priority over this Morigape.

In the event of loss, Borvower shuli give prompt notice w the insurance carr’er and Lender. Lender may make
proof of loss if nol made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower thal the insuranee currier ofTers to sottle a claimor irzurance benefits, bLender is
authorized to collect and upply the insurance proceeds ab Lender’s option either o restoraion s repair of the Property
or to the sums scecured by this Martgage.
&, Preservation and Maintenance of Property; Leascholds; Condominiums; Pluaned Uni. Mevelopmants.  Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment 0r'doterioration of the
Property and shall comply with the provisions of any lease if this Martgage is on o lenschold. ICthis horqgage is on o unil
in o condominium or & planned unit development, Borrower shall perform all of Borrower's obligaiions under the
declaration or covenants creating or governing the condominism mvar planned unit develfopment, the by-laws aad cegalo-
tions of the condominium or plunned unit development, nnd constituent documents.

7. Protection of Lender's Securily. 11 Borrower fails to perform the covenants and agreements contisined in this
Mortgage, ov il uny action or proceeding ix commencwd which materially aflfects fender's interest in the Property, then
Lander, at Lender's option, upoen natice to Borrowoer, may make such appesrances, disburse such sums, including
reasonable altorneys’ fees, and tike such netion asis necessary to protect Lender’s interest. (fLender required mortgage
insuranee as o condition of muking the loan secured by this Mortgage, Borrower shull pay the premiums required Lo
maintuin such insuranee in effect until such time as the requiremaent for such insurnnee terminates in accordance with
Bovrower's and Lender's written agreement or applicable law.

Apy snmounts disbursed by Lender pursunnt to this paragraph 7, with interest Lthereon, at the Note rate, shall
become additional indettedness of Borrower secured by this Moartgape. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Berrower requesting payment thercol!
Nothing contained in this parngraph 7 shall reguice Lender to inear any expense or tuke uny action hereunder.

8. Ingpection. Lender may make or cause Lo be mode reasonable entries upon and inspections of the Property,
provided thae Lender shall give Bovrewer notice priov te any such inspection gpecifying rensonable cause therefor
relicted to Lender's interest in the Propertly.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of the Property, or purt thereof, or for canveyance in lige of condemnution, are
hereby assigined and shall be paid to Lender, subject to the terms of any mortgnge, deed of trust or other security agrec-
menl with a liea which has priority over this Mortgage.
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Upon acecleration UN F Iu-lul G'IA‘I&L IJQ 34¥151 xl}é\ll be entitled to have o

receiver appoinled by o court to enter upon, take possession of aml manage the Praperty and to colleet the sents of the
Property wmcluding thuse past due. All rents collected by the receiver shiadl be applied first w payment of the costs of
munagement of the Praperty nnd collection ol rents, including, but not limited Lo, receiver’s fees, premiums on receives's
bomgls and reasonable attorneys’ fees, and then to the sums secured by Lhis Mortgapge. The receiver shall be liable o
account only for Lhose rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Moertgage without
chawrge to Borrower, Borvower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrosver hereby waives all right of homestend exemption in the Property.

REQUEST FOR NOTICE DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender Reguest the holder olany mortgage, deed of trust or other encumbrance with u lien which has
prievity over this Mortgage to give Notice (o Lender, st Leader's address sel lorth on page one of this Martgage, of any
defanlt under the superior encumbrance and of any sile or other foreelosure action.

IN WIPNISS WHERREOR, Boreower has exceuted this Mortgage,

personally known Lo me Lo be the same persg n( v whose name(s). .. @rg ... ... subscribed to the foregoing instrument,

uEF{_él_z'ud before me this day in person, and afknswledged that. .thny. signed and delivered the said instrument as
. 1r lree voluntary act, for the uscs and purposes thevein sel forth,

Given under my hand and official seal, Wis. .o 00 00, L0,
i

3

Wy I‘llhilt

My Comnission expirogs. !l = ? U‘C] &

e wQFFICIAL SEAL?
patricia 4 ) love

tate of M5
Hotary public, § 185 ieh 3
My Commission E i

I o

Spuce Below This Line Hessrved For Lender and Recardor)

BOX #165

FORM 2827 B




UNOFFICIAL COPY




