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KNOW ALL MEN BY THESE PRESENTS, that PHILIP KAPLAN, MARRIED
of the County of Cook , and State of Illinois, in order to secure an indebtedness
evidenced by an Installment Note have executed a mortgage of even date herewith mortgaging
to the National Security Bank of Chicago, a national banking association (herein referred
to as the "Bank'), the following described real estate;

LOTS 40, 41, 42 AND 43 IN MACY ALDEN AND ROCHE'S SUBDIVISION OF THE T ——

EAST HALF OF THE SOUTH WEST QUARTER OF BLOCK 33 IN CANAL TRUSTEES

SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE ;

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS "‘)

i

Property Address: 1631-39 West Carroll Avenue, Chicago, Illinois 60612
Permanent Index No.: 17-07-407-004

and whereas, sald Bank 1s the holder of saild mortgage and the note secured thereby:

NOW, THEREFOPE, in order to further secure sald indebtedness, and as a part of the
consideration »f said transaction, the undersigned hereby assipn, transfer and set
over unto the lank, its successors and assigns, all the rents now due or which may
hereafter becorie due under or by virtue of any lease, either oral or written, or any
letting of, or apy 3greement for the use or cccupancy of any part of the premises
herein described, W izh may have been heretofore or may be hereafter made or agreed
to, or which may be-mpd= or agreed to by the Bank under the power herein granted, it
being the intention herelly to establish an absolute transfer and assignment of gll
such leases and agreemerts and all the availls hereunder unte the Bank and especially
those leases and agreements row existing upon the property hereinabove described.

The undersigned do hereby irrevscably appoint the Bank the agent of the undersigned
for the management of sald property, and de hereby authorize the Bank to let and
re~let said premises or any part ‘hereof, according to its own diseretion, and to
bring or defend any suits in connection with said premises in its own name or in the
names of the undersigned as it may coriider expedient, and to make such repairs to
the premises as it may deem proper or adviscble, and to do anything in and about sald
premises rhat the undersigned might do, kereoy ratifying and confirming anything and
everything that the Bank may do.

It 1s agreed that the Bank shall have the powez 4 use and apply saild avalls, issues

and profits toward the payment of any present or 4<wuiure indebtedness or liability of

the undersigned to the Bank, due or to bLecome due, 4 thst may hereafter be contracted,
axd also roward the payment of all expenses for the care and management of said premises,
Including tuxes, insurauce, assessments, usual and cus-oms.y commissions to a real estate
broker for leasiag said premises and collecting rents ant {he expense for such attorneys,
agents and servants ags way reasonably be necessary,

It is agreed that the Bank willi not exercise its rights under thils Assignment until
after defaule in a.v pavment secured by the mortgage or after a lreach of any of its
covenants.

It is fucther agreed that in the event of the exercise of this assignuesn:;, the under-
signed will pay rent for the premises occcupied by the undersigned at taz prevailing

rate per month for each rovom, and a failure on the part of the undersignud <o promptly
pay said rent on the first day of each and every month shall, in and of iteeif constitute
a forcible entry and detainer and the Bank may in its own name and without any notice or
demand maintain an accion of forcible entry and detainer and obtain possession of said
premigag.  This susigament and power of attorney shall be binding upon and inure to the
benefir of the helrs, executors, administrators, successors and assigns of the parctiles
hereto and shall be construed as a covenant ruunning with the land, and shall continue

In full force and effecl until all of the indebtedness or liabllity of the undersigned
to the Bank shall have been fully paid, at which time this assignment and power of
attorney shall terminate.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this 5th day
of August A.D., 1988 .,




UNOFFICIAL COPY

STATE OF ILLINOIE) ')’ -,
)SS
COUNTY OF COOK )

I, the undersigned, & Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY THAT the above named persons personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me
thie day in person, and acknowledged that they signed, sealed and delivered the said
instrument. as their free and voluntary act, for the uses and purposes therein set

fortb.

GIVEN under my hand and Notarial Seal, this S5th day of August , A.D, 1988

"OFFICIAL SEAL"

dvidrs

5ary Public, Siis o

v BOE.358 2

Nat:io:ia;l. Secur:lty Banc uf Cﬁicégo
1030 West Chicago Avenuc
Chicago, Illinois 60622

This instrument was prepared by . Marilin Vega
West Chicego Avenue, Chicago, Illiraie 60622.
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» Wwhose address is, 1030
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