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MORTGAGE 332087-3

THIS MORTGAGE (“Security Instrument*)isgivenon AUGUST 12 .
19 gg Themritgagoris ROBERT K. REISING AND LORI L. REISING, HUSBAND AND WIFE

(**Borrower"). This Secarity Instrument is givento EQUITY MORTGAGE CORPORATION

which is organized and exis’in; under the lawsof TyE STATE OF ILLINOIS , and whose address i;
10 EAST 22ND STREET, SUITE 210 o '
LOMBARD, ILLINOIS /60148 (**Lender™).

Borrower owes Lender the prinzirzisum of

ONE HUNDRED TEN THOUSAIID AND NO/100

Dollais (US.$ 110,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ( ‘Note"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on SEPTEMBER 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the dect exidenced by tJﬁe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Witk iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, g=ant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 21473 IN WEATHERSFIELD UNIT 21, {IRST ADDITION, A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 2B, TOWNSJIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOF COUNTY, ILLINOIS, AS
RECORDED IN THE OFFICE OF THE RECORDER ‘O 'DEEDS ON APRIL 30, 1376

AS DOCUMENT NO. 23469426, IN COOK COUNTY, -iLLINOIS. '

07-28-~312-012

which has the address of 815 SCUTH SALEM DRIVE SCHAUMBURG
[Streat] -y

Hlinois 60133 (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents. roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrament as the "Property.™

BORROWER COVENANTS thalt Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borcower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction (o constitute o uniform security instrument covering real property.

ILLINOIS —singie  Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

. ded 5/87
@u-ﬁFllLl (88011 VMP MORTGAGE FORMS * (3131293-8100 + (0015217281 Amen
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)
Payment of Principal and Interest; Prepayment and Late Charges. Borrower sha m':nptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal tc
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny. These items are calied “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shali not be required to pay Borrower any interest ar earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security {nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aptirn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 riake up the deficiency in ane or more payments as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LeidZe<1f under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 th.e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains( the sums secured by this Security Instrument.

3. Application of Paym<nte, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; secand, to prepayment charges due under the
Nate; third, to amounts payable uncosrparagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower =hall pay all taxes, assessments, charges, fines and impositions at(ributable fo the
Property which may attain priority dver t%is Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the’'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien'viich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seciir.d by the lien in a manner acceptable 1o Lender; (b) conlests in good
faith the lien by, or defends against enforcement of theii:n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part o she Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiis Sceurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority ove: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take.cir’or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemends row existing or hereafter erected on the Property
insured againsi loss by fire, hnzards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts par-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject.zc. Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shalVinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Do rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail gic rrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bc applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thiciniarance carrier has
offered 1o setile a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds £ yepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day priind will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postipone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Praperty to deteriorate or commit waste. {f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

STERLEIN
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. ADJUSTABLE RATE RIDER 3320873
- (1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option}
THIS ADJUSTABLE RATE RIDER is made this 12TH dayof  AUGUST
1y 88 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Tru5l

or Security Deed (the **Security Instrument') of the same date given by the undersigned (the ‘*Borrower'’) to secure
Borrower's Adjustable Rate Note (the *‘Note*') to EQUITY MORTGAGE CORPORATION
(the *'Lender’’) of the

same date and covering the property described in the Security Instrument and located at:

815 SOUTH SALEM DRIVE, SCHAUMBURG, ILLINOIS 60193
IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

" ADDITIONAY. COVENANTS. In addition 10 the covenants and agreements made in the Security Insirument,
Borrower and Leadsiofurther covenant and agree as follows:
A.- ADIJUSTABLE KATS AND MONTHLY PAYMENT CHANGES

The Note provides o gn initial interest rate of 7.750
in the adjustable interest catr"and the monthly payments, as follows:

3. ADJUSTABLE INTERES( RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes

{A) Change Dates
The adjustable interest rate 1 il ray may change on the first day of SEPTEMBER
19 89 , and on that da> every 12th mor:h therealter. Each date on which my adjustable interest rate could change

is called a **Change Date.’

(B) The Index
Beginning with the first Change Date, my agjustable interest rate will be based on an Index. The **Index’’ is the

weekly average vield on United States Treasury secv<tiss adjusted 10 a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figur= available us of the date 45 days before each Change Date

is ¢alted the **Current Index.™
If the Index is no longer availabie, the Note Holderawiii choose a new index which is based upon comparable

information. The Note Holdet will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder wilt calculate my new aterest raic by adding TWO AND

THREE FOURTHS percentage points ( 2.750 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the neavest one-2ighth of one perceniage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymen: itat would be sufficient (o repay Lhe
unpaid principal that | am expected to owe at the Change Date in full on the mzwrity dale a1 my new interest rate
in substantially equal payments. The result of this calculation will be the new aricuni of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.750 %o
or less than 5.750 9. Thereafter, my adjustable interest rate will never be iwcreased or decreased
on any single Change Date by more than Lwo percentage points (2.0%) from the rate of imcierc bhave been paying
for the preceding 12 months, My interest rate will never be greater than 13.750. 78, which is called
the “*Maximum Rate™

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my new moachly payment

beginaing on'the first monthly payment date after the Change Dase until the amount of my monthly payment changes
again.

(¥) Notice of Changes
The Note Holder will detiver or mail 1o me a notice of any changes in my adjustable interest rate and the amoum

of my monthly payment before the effective date of any change. The notice will include information required by law
10 be given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the noetice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rale with interest rate limits
10 a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Converl to Fixed Rate
1 have a Conversion Option that [ can exercise unless [ am in default or this Section 5(A) will not permit me

1o ¢o so. The “*Conversion Option™ is my option to convert the interest rate 1 am required (o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below.

The conversion citn only take place on a datets) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can converi
1o the new fixed rate is called the **Conversion Date.”’

Form 3118 12/87

MULTISTATE ADJUSTABLE RATE RIDER— ARM PLAN &7 - Single Family -- Fannie Mae Uniform Instrument
&L -BaSA i VMP MOHTGAGE FORMS « (310293 B100 » 1800621 7291
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