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THIS MORTGAGE ¢ *Secunty lnsxmmcnt“’ s given on
- 198O he mongagors.. UAVLID . .S.S.IkDTtA...momm..nLvoncm.m.

. - . AT Bonn\ur 3. This Sccunity Instrument 1s given to ..

L NORWESD. o SIS T T N . which 1s osganized and caisiing
undcer the laws ot whH= .: TA-: CE. MINNESQZA. ... .and whose address 1s .. 3451 _BAMMORD. ... ...

CAVENVE. Fa0..B0a 700, WATERLQG,. . 1OWA ... 20204.-Q780
Bomrower omes Lender the pnnajal v of - ub&. HUNDRED ONE. . THOQUSARD S1X

e tey T

Dullan(US . *oececssssocnre 01.600 OC' - ) Thu-khlse\ukmcdh\ Botnmtr‘nn(c
dated the <amc date as thic Secunty Indument ¢ ‘\mc"» whxh pmn‘dﬂ for mnnlhl_\ payments. with the full debt, if n
pasd carhicr. duc and parable on SEPTENMREIR 0, 20%8 .. .. The Sevunty Indtrument
weoures 1o Lender (a) the repayment of the 40t cndmcd ™ the \otc \nlh mlcmx ami all rencwals, cutensions and
mudilications, (8 the paymient of all other sums. asth anterest. advanced under paragraph 7 1o peotect the secunty of this
Sceunty Iastrumcent. and (o) the performance of Bommou-t's covenants and agreemcents umdes this Sccunty Instrunmcat and
the Nute. For thas purpose. Bomower does hereby nxvtgag 2. grant and convey (o Lender the followaing doxcnbed propernts
focated 1 ..oV Coumy . lHiwmois:

LUT o (EXCEPT THE ) NCR ADDITION. BEING
A SUBNHIYISION NE DAR' 0‘: THE : ' THE NORTH EAST tr4
D OSEOTION 2ua, TOWNSHIP Lt NO ! LA THE THIRD
PRINCIFAL MERIDIAN, [N CCOK C

PERMANMENT TAX (NDEX NO.:

SHOULD BE SENT TC:
JS{P.)‘\AT"ON PO BCX 780, WATEXRLOO. ICHA S5C7Cu
MONEY SECURITY INSTRUMENT.

. GOLELERS

which has the address ot > N. HICKQRY AVE, | .. ... . . BaARTLETTZ . ...
iSveer 1Cent
Nhinors 60103 ¢ Propey Addresn Ty,
2z Coon

TositHER Wirn all the mmprovements now of horeaticr erecicd on the property. and all casemxents. fights.
appuricnances, feRis. rodasitios, nuncrall ol and pas nghis and profite. waler nights and Ak and all fintures oA o0
hetealicr a part of the properny Al replacemients and addations shail also be covered by this Sevunty Indrument Al of the
forcgomy v 1olommed o this Scoun Iastrument as the “"Propernty 7

BORROWER COvVENANTS that Bomwmer v lantully scised of the cdate hereby convesed amd has the agh: o
moipape. prant and comey the Property and that the Propeny s unencumbered. cvcept for encumbrances ot recoed
Borrower warrants and will defend gencraliy the tithe 1o the Propenty agama all clame and demoamic. subwext @0 any
encumbrances of revornd

Taids Stot Ridy ISSiid MENT comndines uniladiti covcRakis b nalionai use and poa-uaileim covenants waaith
nuted vaniations by ufiadiclion 10 Condiule 3 uNeIN WOGIRY RNl corvenag 1cal propeny .

ILUINOIS— Sn3e Famiy—FNMA FHLMC UMIFORM INSTRUMENT Form 3014 1283
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UsitorvtConisanis Borrewerand Lender covenant and agrec as foliows

1. Pasment of Principal and Interest: Prepasment and Late Charges.  Borrower shall prompily par when dae
the prnapa! of and niterest on the debi ovidencad by the Note and any prepadaient and late charges duc under the Note

2. Funds for Taxes and Insurance.  Subjoct toapplicable law ortoawnitten wanes by Lender. Borzower shall pay
to Lender on tne day monthiy payvmenis are duc snder the Note, antz) the Note s pand an fulll o sam CFund7) ogqual o
one-twelfth of €a) searhhy taves and assessments which may atiain prionty oser this Scouniy Instrument oby scarly
Jeaschold pasments or ground rents on the Property, af any. (¢! seariy hazard incurance premums: and (d) searls
mortgage msurance prenuumas. i any . Thewe ttems are called “escrow items ™ Lender may evtimate the Funds due on the
basis of current data and reasonable extimates of future excrow items

f he Funds shall be hicld inan institution the deposits of accounts of which are insured or guaranteoad ™ s federal or
state agendy Gnoduding Lender if Lender s such anaastitution). Leades shall apply the Funds to pay the enorow atems
Lender may not charge for hoiding and applyving the Funds, analyzing the account of venfdiang the owron items, uniss
tender pars Borrewer interent on the Funds and apphicable law permits Lender to make such a charge Borromer and
I ender may agree it wnung that interest shall be paid on the Funds Unless an agreement s made or applicabic law
requires intenest 1o be patd. Lender shall not be required to pay Borrower any interest or carmings on the Funds Lender
shali 2ive to Borrower, without charge. an annual accounting of the Funds showang creduts and dehits to the Funds and the
purpane for w hich cach debit 1o the Funds mas made The Fund are pledgad as additionzl secunity for the sums securad by

this Secunity Instrument
{1 the amount of the Fands held by Lender. together with the future monthly paymentss of Funds pasable pnior to

the due dates of the escrow atemn, shall excord the amount requirad to pay the ocrow stems when duc. the excess shall be,
at Borrower's optiva. aither promptis repasd 1o Borrower o credited 1o Borrower on monthly payments of Funds. if the
amount of the Frads hcld by Lender s not sufficient to pay the cwrow iicms when duc. Borrower shall pay to Lender any
amount peconan to riake up the deficiency 1 onc of morc pasments as required by Lender.

Upon paymentin'full of ali sums sccured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lendlr 1f under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no later
than immediaichy prior 20 the sale of the Properts or its acquisition by Lender. any Funds heid by Lender at the time of
apphcation as a credit agasn it e sums secured by this Secunty Instrument.

3. Application of Paywint.. Unless applicable law provides othermasc, all payments received by Lender under
paragraphs 1 and 2 shall be apphrdt: firt. to late charges duc under the Note: sccond. to prepayment charges due under the
Note. third. to amounts pasable un/i<i paragraph 2: fourth, to intcrost due: and last. to pnincipal duc.

3. Charges; Liens, Borrower il pay all tanes. assessments. charges, fines and impositioas atinbutable to the
Property which may attan pnonty ¢rel “ais Sccunty Instrument. and lcaschold payments or ground rents, 1f any.
Borrower shall pay these obhigations in the manncr provided in paragraph 2. or if not pasd in that manner. Bosrrowcr <hall
pay them on time directly to the person owed pay ment. Borzower shall promptly furmsh to Leader all actices of amounts
to be paid under this paragraph. If Borrower mak~ these payments directly. Borroner shall promptly furnish to Lender
recapts evadencing the payments

Rorrower shall prompily discharge any licn ‘<hich has pnonty over this Sccurity Instrument unless Borrower: (a)
agrees 1n wnting to the payment of the obhgation secie by the lien in a manncer acceptable to Lender: (b) contests in good
faith 1the lien by. or defends against enforcement of the Len in. kegal proccadings which 1n the Lender’s opinon operate (o
prevent the enaforcement of the hen or forfature of any par. of the Property. or (¢) secures from the bolder of the licn an
agreement satifactory to Lender subordinating the hien to thus Secunty Instrument. If Lender determines that any part of
the Property 1s subject to a hen which may attain priority ovir 1his Secunty Instrument. Lender may give Borrower a
notice identifving the hen Borrower <hall xatisfy the bien of take orie or more of the actions set forth above within 10 days
of the giving of notace.

S. Hazard Insurance. Borrowmer shall keep the improremcats a-s cuisting or hereafier erected on the Propenty
1nsured against Joss by fire. hazards included within the term “eatended «ov rage™ and any other hazards for which Lender
requires insurance This insurance shall be maintained in the amounts =iad for the penods that Lender requites. The
nsurance carner provading the inwurance shall be chosen by Borrower subjerc ) Lender™s approval which shall not be
unrcasonably withheld

All inwurance pobicies and renewals shall be acceptable 10 Lender and sl include a standard mortgage clause.
Lender shall have the nght (o hoid the pohicies and rencwals. If Lender requires, Eoiromeer shall promptiy give to Lender
all recapts of pard premiums and rencwal notices. In the event of loss. Borrower shall givs prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower stherwise agree in woting. insurance praceeds shall be a3 lied to restonation or repair
of the Property damaged. if the resoration or repair 1s cconomiucally feasible and Lender’s v ounty is no: lessened. If the
restoration or repair s pot ceonomically feavible or Lender’s secunty would be lessened. the insurasce procecds shall be
apphied 10 the sums secured by this Secunty Instrument. whether or not then due. with any cacey paxd to Borroner. If
Borrower ahandons the Properts. or does not answer withia 30 days a notice from Lender that theun® arance carmier has
offered 1o settle a claim. then Lerder may collect the insurance proceeds. Lender may use the procecds 20 repair of resiore
the Properts or to pay sums secured by this Secunty Instrument. whether or not then duc. The 30-day peaaed will bepin
when the notice s given

Unlaws Lender and Barrower otherwise agree in wnning. any apphication of proveeds to prinapal chalinot extend or
pontponce the due date of the menthls pasments refersed 1o n paragraphs 1 and 2 or change the amount of the payvments If
under paragraph 19 the Properts i acquired by Lender. Borrower's right 1o any insurance policies and procecds resulting
from damage to the Property prios 10 the acquisitsion shall pass to Lender 1o the eatent of the sums sccured by this Sccunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leasebolds.  Bocrawer shall not destroy. damage o substantially
change the Properta. allow the Property to deteniorate or comma wasie. If this Secunty Instrument s on a leaschold.
Borrower shall compis with the pronisions of the lease. and if Borrower acquares fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgape Iasurance. If Borrowner fasls to perform the
cosenants and agreements contained in this Sccunty Instrument. of there 1s a legal proceading that may agnificantly affect
Lender™s nights 1n the Property (such as a procecding 1n bankrupicy. probate. for condemnation of to cnforee laws or
regulanons). then f.ender may do and pay for whatcver 1s necessan to protect the valuc of the Property and Lender™s nghts
in the Properts  Lender's actions may include paving any sums secured by a hen which has prionty over this Sccunity
Instrument. appcanng in court. paving reasonabic attornays” feos and enlening on the Property to make repairs. Although
Lender mas take action under this paragraph 7. Lender does not havctodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinnonal debt of Borrowmer secured by thre
Securnity Instrument Unlews Borsower and Lender agree to other terms of pas ment. these amounts shall bear interest from
the datc of disbursement at the Naote rate and shall be payable. wath mnterest. upoa notxe from Lender 1 Bosromer

foequesting pay ment.

COLELERS
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