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LEASE-RENT ASSIGNMENT
As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The dale of this Lease-Rent Assignment (Agreement) is August 12, 1988, and the parties are B lollowing:

JAMES V. YoMSON, JR.
118 DEER< PAK COURT
HIGHLAND {'AF.x SLLINOIS 60039
Socd Seoutly v . - -
HUSBAND OF BARLNA THOMSON

SARBARA THOMSON
118 OEERE PARK COUP
HIGHLAND PARK, I 60037,
SocdSecurtye - -
WAFE OF JAMES V. THOMSON

BANK

LAKESIOE BANK
an LUNOIS banking corporation
141 W. Jackson 8iva,, Sule 1212
Tax 1.0. ¢ 38-2583814

2. OBUGATIONS OEFINED. The larm "Oblgatons” 13 defined a3 and inchu'>) 723 following:

A a promissory note, No. 3305, (Note) Caled August 12, 1988 &3 &saed by JAMES V. THOMSON. JR. and BARBARA THOMSON
(Bonvuﬂpqoblobmmammm.ufam)bmhnmdmdulmmd
SXINIONS, reNEWals, MOGEHCADONS Of SUDSIRBONS Ihereol,

8. o Ritse scvances by Bank 1o Borrower, 10 Owner. 10 any one of tham 407 7 sy one of them and others (regardiess ol whether o not
Pus Agreement < 3pecically refened 10 in the ewidence of 1nGsbISANSSs W) 70230 10 Such Aure and acdlonal indebiednass).

C. of 83300na 3uMs advanced, and Expenses :ncurted. by Bark for the purbuse of #»ving. presenang o otherwise profecting the Colaeral
movm.mmmmmmmwmwwwmnmwmmuuu:nm
o7 n the Nole;

. dmo&gmhhmh&gdnwudumw:nvwwm.mumw»
mumamammmwmmmmmuﬁxumnumum
smm.mam.dwmnautmmammw;;bmmm«mm
or conbngent, pnmary of secondary. Equdaied or unliandated. of joint. several, of oIt and several nd
Borower's periormance of the Jerms in the Note and Owner's parformence of any tenms & Bas \geamenl. any de6d of wust. any tust
Geed. any MONGage. any Geed 10 secure dedt. aay assignment of beneficisl interest. any 10ar a0 Yerment, any constucion loan
mwmmmwmmammmﬂﬂmw’”am“bh
No or Loan.

_ BACKGROUND. The Loan s secured y. but 1 not imited 10, & Mmongage (Mongege) Gated August 12, 1588, on $he pripeiv (Property) siutaled o
the COUNTY OF COOK, STATE OF ILUNOIS, described as follows:

THE SOUTH 275 FEET OF THE NORTH 458 FEET OF THE WEST 107 FEET OF THE EAST HALF OF THE NORTH WEST
QUARTER OF THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRO PRINCIPAL MERIDIANIN COOK COUNTY RLINOIS.  The Property may be commonly
relerred 1o 28 1121 W. J7TH ST_CHGOL. PINS: 17-32-600-088, QICAGO, ILLINOSS.

. ASSIGNMENT. TommWMmmmdanmmMammmmmN
mmnmbm-amsmmmmnmudm“mmnwmumdumm‘n
or herealler made, wiuch afe colectvaly known as ths Collateral anc Sesaribed as follows:

A o 162303 (Loases) on the Property. T torm “Leases” = this Agreament shall echude sl agreamants. witien of verbal, exisang of heresher &'+
mummuwunmdnmmdmmmmumm
DGR TrSUNSEr

ncudng .

B sl guaranbes of the periormance of any party under the Leasex. and

C. the nght 10 collect and recenve all revenue (Rent) rom the Leeses on e Property now due of which may becoms cue. Rert inchudes, it
s not meed 10 the lolowng: revenue. Bsue, POMS. MENt, MINTIIM renl. PACENLENS fent. &3KBONM feNt, COMMON A MANENaNce
WMWM“M“WMMM@MWMW
mmmmmuum'mmammmmycmmmmm
Rave aganst any Person under the lerms of the Leases.

S, WARRANTIES. To nduce Bank 1o make the Loan 10 Bosrower, Owner makes the following representalions and wivtanbes:
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has good ¥0e 10 he Leases and Rent and good right 10 assign e, aa no Other gersoh has Bny right in e
has Suly pacormed all of !he Ssms of The Laeses st Owner is obligated 10 perfomy
has not previously assigned or encumbersd e Leases or the Rent and wil not lurther a3sign of encumber the Leases or aure

. No Rant lor any panod subseguent 3o the current month has been collecied. and no Rent paymant hias deen compromised.
has not recened any lunds ¥om any lassee (Lesses) under the Leases in excess of one monih's rent for which cred has Not Deen

F. No Lesses is :n delaulk of any ol the iemme of 1he Leases; and
G. Owner has nol and will NOt waive of OFHENMee COMPromese any obligation of Lesses under the Lease and wll enforce the performance ol

every obligation 10 be performad by Lassos under the Lease.

6. OWNER'S AGREEMENTS. in consideration of the Loan and 10 prolact e security of this Agreament, Ownar agress:

A 1 Geiiver 1o Bank upon exscution of this agreement copies of the Leases, cerliied by Owner, a3 being Sus and comnect copies which
accurately represent the ¥ansactions between the paries;

8. 10 observe and perform all obiigations of Lessor under the Laases, and 10 give writien promrpt notics 10 Bank of any delaull by Lessor or
Lessee under any Lease;

€. 10 nolily in wiiting each Lasses that any deposits previously delivered 10 Ownar have been retained by Owner of assigned and dolvered L
Bank a3 the Case mey be;

0. 10 appas in 7.t delend any ackon of procesding pertaining 10 the Leases. and. upon Ihe request of Bank, 16 do 30 in the hame and on
behall of Bua >4t at the expense of Owner, and 10 pay all Costs and expenses of Bank, INCucng feasonabls atiomeys’ lees 10 the eaent
not protuded b aw. n any such action or procesding in which Bank may appesrs;

E 10 gve witien noce of s Agreament 10 sach Lesses which notics shall contain IBuCions 1 each Lesses that Lassse shall, upon
recept of NORCE 8Ny ~an and rom Bank, make al payments ol Rant direcly 1o Banic; and

F. 10 indemndy and Kok 37 hariess for all Sabiiies, Gamages. COStS and XPeNses. INCIUENG [6aONAbIG ANOMEYS” foes, Bank incurs
when Bank_ at ¢s discredan. ¢ Cls 10 exefxs vy Ol &S remetes uponh delal of Lesses.

7 COLLECTION OF RENT. Owner shall gvo notce of Bank's ngihts 10 all of sad rents, 153Ue3 Of POl and NoRos of Gsect payment 10 Bank 10 those
obhGaled 10 Pay Such rents. csues of Lsamts.  Owner agreas 10 drect all tenants 10 Pay rent due Of 10 become cue K Bank. Owner, as agant ol
Bark, shal endorse and Geliver 10 Bank any mohe~ orders, ¢hecks or dralts which reprasent rents. issuas of prolits from the above-descrided
Property, 10 apply the procesds 1o the ObIGab-19. Mnd shal give notice of Bank's NgiMs in any ol sad rants, issuss or prolits and notice of drect
payment 1o Bank 10 those obligated 10 pay such rents aaes of prolts. Sank shall De the Gredior of each Lessee in 1espect 10 assgnments kr e
Denelit o crediors. DANKruDICy. FeXGANZADON. 18an ARt INsohency, dissohstion of receivership procesdings by Lesses. and Owner shal
ammeciately pay over 10 Bank ail sums Owner ncay rece #8 83 creciior rom such acons of procsedings. Also, Bank may coliet or receive al
payments pad by any Lassee. whether Of NOT PUrsuan 10 & " of 1he Leeses, ior the nght 1 lenTinate. cancel of moddy the Leases, and Owner
shall srymedciately pay over 10 Bank afl such payments 88 O\ws “agy receive kom any Lessss. Bank shall have the oplon 10 apply any monies
r0ceived a8 such c1ecior 10 the Obigatons the Morigage, or fus .« resment.

. EVENTS OF DEFAULT. Owner shall be in delault upon the occun wice of any of the jollowing events, Croumstances of condons (Eveats of
Oslsut). The Events ol DslmR are:
A Fallure by any person obhgated on the Qbigations 10 make paymRL 718N dus Thareunder, o
8. A Gelsull or breach under any ol the Wrms of this Agreement. The 0%, sty CONRSIUCHON 108N agreemant of other 10an acreament, any
Mmmwbmmwdmrafmaqmmumm
Quantyng, secunng of otherwse relatng 1o the Obligations: or
C. The making of furrushung of arry verbal, Of Wittien, TepIesentation, siatemece . wartanly 10 Bank which i, 0 becomas, false of ncorect ;
any matenal respect Dy, o on behalt of, Owner, Borower, of any 0ne o Tham 'O (Y CO-SIQNE, SNCONSEY. surely of guaranior ol he

Otigavons: of
. The Gesth. cissolubon Or nsolvency of, the sppoiniment of 8 recsiver by or on The ba7< o, the assignment lor the banelt ol crediiors by
of on behall of, the voluniary or voluniary ImINEton of EXNCS Dy, Of the COMTNBNTA.Y N 1NCKK any present Or Akure lederal or stale
nsolvency, bankrupicy, reogancabon, composiion of debior reliel law Dy or against, Uwat. Borrower, or any one of tham, or any
©O-3gner, eNOrser, surety of Quarantor of the Qbligations; o
€. A good tath bebel by Bank at ay hme that Bank  insecurs, That 1he prospect ol any payment i i paed of that e Collaeral is impared:

of
F. Fahxe 10 pay and provide proot of payment of any L, A988SIMent. Fent, INSUIANCe PIEMIUM Of E3CTOW 0 O delore &S due dale; o¢
G. A vansier of a substantial past of Owner's Money of Property.

9. REMEOIES ON DEFAULT. Al the option ol Bani. al or any parnt of the principal ol. and accrued inferest on, the ObiGI4r, 88 become Frmediately
Qus anc payadie wahout nobee o demand, upon the cocurrence of an Event of Defauk of at any Tme Therealler. in a0 '« (PON the ooCUTeNce
of an Event of Detaut or at any Bme therealer Dy Morngagor undes the Morgage. Bank. at Bank’s oplion, shall have the nghs % exercse any or all of
the lollowing remedies:

A loooloddudvmmmmﬂ&rk'smmmmauMm»MMm“nbm
Rent, grang propor recapts and reloases. and. alter deductng all (ea30nabls COSts Of COBOCRON. INCkiGNG roasOnsbie atKXNeyYs’ 1003 T
tho axtent not prohebiied Dy law, apply the Dalance 10 the Nole. irst 10 accrued mnlerest and Ihan 10 pnCIDal.

8. 1 doclare the Obigabons evmadiately due and payadle. and. af Bani's option, exercss any ol the remadies PICWAed by law. he Note. the
Morigage of Ihus Agresment. and

C. 10 enter upon, lake POSINSNON Ol. Manage and opearate ol of any part of the Properly, make. modily, enforce Of Cancal any Leases, ewct
any Lesses. ncreass or recuce Rent, decorsie, Clean and make repars, and GO any act Ot MO any cost Bank shall desm proper
powuﬁmnmnmmm.mumnmmmummaunmnmaaam
may deom Deoper. NCIVANG. but Nol WmNed 10, payment of e lolowing:  OPEraENG EXPENIES. MENaGEMSNt, brokerage. aRoMeys’. and
accountants’ lees; the Obhgations; and toward the mastanance ol 1eserves 10! 1epair of replacement. Bank may Lake such acson wilhout
mdmede,mammmammqmummuﬂGa
MONGa0e. Of Dy recemer 10 e appowied dy & courl, and imespective of Cwner's possession

The coliecdon and apphcation of the Rent of The enty upon and taking possession of the Property as 36t out in this soction shal not cure or waive
a0y GelauR, Of oAty Or waive any nOtca ol Gelault under She Nole, Mongage or Bhis Agresmant, Or invahdale any &<t done pursuant 10 Juch notce.
The enlorcement of such remedy by Bank. once exsrcised, shall continue fo¢ 30 1ong as Bank shall elect, notwiistanding that such collecton and
2ppicston of Rent may have aured the ongmnal celaull It Bark shall herealier elect 10 cisconinue the exercise of any such remedy. $he same Ot
any olher rermedy under the law. tha Nole, Morigage of Dus Agreement may be assensd a any e and rom sme 10 Bme follownq any subsequent

9GLGLERE
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delmlt The word wwummnmmnuaqoﬂ- -‘a-n\gn’ougmuun
Mongage, or any olher document SCUNng, Quarantying of othenvee relaling to the Otligasons.

in sddfion, upon the occurtents of any Event of Dslasl, Bark shall be entiled 1 al of the remedes Prowded by law, he Nole and any related lban
documents. All rights and remecies &re Cumdstve and not exciusive, and Bark is entiied 0 aff remedies Provided ot aw of eQuily. whether or not

@pressly set forth.

10. ADOMONAL POWERS OF BANK in edadon 1o all other powers granied by this Agresrment and the Momgage, Bark also hes the rights and
POwers, pursuant 1o the provsons of 1he linos Code of Cvl Procedure, Section 15-1101, ot 30q.

11. TERM. Ths Agresment shall remain i ellect as long as any part of the Obligssons remain unpaid. Upon payment in bl of al such indebiedness,
Bank shal execuie 8 release of Ixs AGgreement upon feQUENt.

12 GENERALWS

A TIME IS OF THE ESSENCE. Teme 15 of the es3ence in Owner's perionmance of sl uties and obligations imposed by this Agresment.

. NO WAIVER BY BANK.  Bank's course ol Gseiing. o Bank’s forbearance rom, of delay in, The exercss of any of Bank’s nghts. remedies,
prviiages of NGt 10 nast upon Owner's BT parfomMunce of any Hrovisons Contained in this Agresment, or other loan Gocumants, shall
0ot be construed as & warver by Sani, urless any such waiver 8 in wiling and is signed by Bank.

. AMENDMENT. . The provimons contaned i Bus Agresment may not de amended, except INough & willlen amendment which is signed by
Owner and P ok

. GOVERNING Lav!. Ths Agreament shall be govermed Dy the lews of 1he State of RUNOIS, prowded that such laes are not olherwise
preenmpied by L.or 2 laws and
FORUM AND VENUE ' *n the event of itigation pestaining 10 this Agresment, the exciusive forum, venue and place of grrisdicion shell be in
the Stale o linors. U7 4’ otherasse desionaled in wriing by Bank.

. SUCCESSORS. Ths ag.cenant shall inure 10 $he benslit of and bind the heirs, personal representatives, JUCCE3sors and assigns of the

parves.
NUMBER AND GENDER. Wir.av ver used, the sngular shal include the phral, the plural the singudsr, and ihe use of any gender shall be
apphcadie 10 all gonders.

. PARAGRAPH HEADINGS. The hesuangs al the begnmang of each paragraph, and esch sub-paragraph, n Dus Agresment are kr
coMvenence only and shall not be dnY # ¢ In MePtng or conruing his Agreamant of arty part thereol.

1. IF HELD UNENFORCEABLE. t any provsion = this Agresment shall be hald uneniorcsables or void, then such proveson shall be deemed
seveistie from the remamung provesions a1 d shall in N0 way allect the anforossbiity Of 1he remanIng Provisions No 1he valkdty ol this

Agresment
OWN:R:
2 4“.‘ /
afifv mousou..n =
Mﬁhﬂa&)

i v ally

STATE OF Mincis

COUNTY OF COOK

On this thhdny ol Aug. I ;) 88I oS _Donald Be ___+ ® noiwy pubic, cenlly that
JAMES V. THOMSON, JR. Lmbmbnrampmmmnmb

tha loregoing instrument, MWmMMnm“MMM)UMWMNMuMM
oo and voluntary act, 10r the ues and PIHCes set -

Ny COMMession expaes:
T Jue 23, 1990 A,m

STATE OF Miinols -
COUNTY OF COOK ’

Onmis 12thisy of  Aug. 1988 Donald Benjamin . 8 noury publc, owtly hat
mmwswm&svmmmnmnuummmWsw» foregoing
nsyument. appeared belore me Bxs day in person, and acknowiecged that (he/she) signed and delivered the imstument as (his/her) reo and

voluntary act, for the uses and purposes sst form. C
m e g o / n -
June 23, 1990 Cinrerff 2 .

—HOTARY PUBLIC

This document was prepared by LAKESIOE BANK, 141 W. Jackson Bivdl, Sulte 1212, Chicago, Minols 6060
M [CTUEN FECENNIRA T SAE

8.

ISLE6LERS

BOX 333 -7
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