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MORTGAGE $ 18 00

THIS MORTGAGE (“Sccurity Instrument™)isgivenon AUG. 12,
19 88 _Themiticagoris DENNIS B CLARK AND JOYCE A CLARK , HIS WIFE
("Borrower™). This Security Instrument 1s given to
ARLINGTON HEIC#1S FEDERAL SAVINGS AND LOAN ASSOCIATION . which is organized and cxisting

under thelawsof TFZ. UNITED STATES OF AMERICA - and whosc address s
Zyy RI (Lender™).

25 EAST CAMPBELL STUEET, ARLINGTON HEIGHTS, ILLINOIS 60005
Borrower owes Leader in . onncipal sum of THO HUNDRED THIRTY THOUSAND SEVEN HUNDRED AND 0/100

Dollars(U.S. S 230,700.00 ). This debt 1s evidenced by Borrower's note
dated the same date as this Serarity Instrument (“*Note™). which provides for monthly payments. with the full deb. if not
pasd carhier. due and payableon/ .GEPT 11,2018 . This Security Instrument
secures to Lender: (3) the repaymer:-of the debt evidenced by the Note., with interest, and all rencwals, extensions and
modifications; (b) the payment of alt 0’474 sums, with interest, advanced under paragraph 7 1o protect the security of this
Secunty Instrument: and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower docs ncru by mortgage, grant and convey to Lender the following described property

located 1n CO0K County. Htinoss:

UNIT 152 IN INVERNESS ON THE PONDS C/r<POMINIUM AS DELINEATED ON THE SURVEY OF A
PORTION OF THE FOLLOWING DESCRIBED REAL FSTATE:

LOCH LOMOND GREENS UNIT 1, BEING A SUBDIVICiON OF PARTS OF LOTS 11 AND 14 JIN
SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, Z7OINSHIP 42 NORTH RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAX, ACCORDING TO THE F(2{. THEREOF RECORDED DECEMBER 4, 1980,
AS DOCUMENT NUMBER 25,692,755 AND INVERNESS OX T'IF. PONDS UNIT 2, BEING A
SUBDIVISION OF PART OF LOT 11 iN SCHOOL TRUSTEES SJBDIVISION OF SECTION 16,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PR/!ZXIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED SEPTEMBER 20. 1985 AS DOCUY.cNT 85-198,886 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIL B 7O THE AMENDED AND
RESTATED DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY CJICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 17,.1°79, AND KNOWN AS TRUST
NUMBER 1075503, RECORDED IN THE OFFICE OF THE RECORDER OF D7€nhs OF COOK COUNTY,
ILLINOIS, ON JUNE 9, 1983 AS DOCUMENT NUMBER 26,637,534, TOGETPER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF PTZCORD IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATION, WHICH PERCENTAGES S4/LL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUH AMENDED
DECLARATION AS THOUGH CONVEYED THEREBY.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT TAX NUMBERS 02-16-301-010; 02-16-301-011; 02-16-301-012;
02-16-301-004

Borrower warrants and will defend generally the title to the Property againil 317 CIIRIIS XIRT GCIMAIKIY. SUOJCCT TO XNy

encumbrances of record
THis SECLRITY INSTRUMENT combines umiform covenants for uational use and non-uniform covenaats with
bmited rananons by junisdiction o constitutc 3 umform secunty insirument covenng real property.

Form 3014 12/83
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NON-UNIFORM CLELNSQE E LQ'I-A LEGG-OR f«¥w~s:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
waless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result is. zcceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the aca-
existence of a defanit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Imstrumeat by judicial picceeding.
Lender sha\l be eatitled to collect all expenses incurred in pursuing the remecies provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption: following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any ren:s collected by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including. but not limited 10, receiver’s fees. premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Secunty Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wair or of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders v this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instram:nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coven.nts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check ap; tic ible box(es)]

X Adjustable Rarc Rider XX Condominium Rider J 2—4 Family Rider

O Graduated Paymen’ Fider 0] Planned Unit Development Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower arcep's and agrees to the terms and covenants contained in this Security
Instrument and in any rider{(s) executer] by L'orrower and recorded with it.

b

N

ARLINC FON TG
~

SAVINGS wnd LOWN ASSNCTLTION

TS FEDERAL 'v°>; E CLARK
I .

TS OEAST CANSRILL ST :
ARLINGICN HIIG 1S, ILLIY OIS 50008
ATTITN: RUSALIND B. O'DONNELL
ASST. VICE-PRESIDENT

LBot 75~
STATE OF ILLINOIS, co4.(’

I, the undersigned . a Notary Public in aid fre-said county and state,

do hereby certify that DENNIS B CLARK AND JOYCE A CLARK , BIS WIFE
. personally known to me to be the same person(s) whose narnir(s; ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar ¢ he y
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this /422 day of 47‘4)» 195

My Commission expires: /o2-/9-9 O

This instrument was prepased by:
.ROSALIND B, O°'DONNELL. V..P. LENDING ~
(Namec) . = OFFICIAL SEAL -

A . CAROL A. WENNER
ARLINGTON UEIGHTS,. ILLINOIS " LOTARY PUBLIC. STATE OF ILLINOIS |
Address .t COMMISSION EXPIRES 12/19/90
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1. Payment of Priacipal Interest: Prepayment and Borrower shall peompthy pay when doc
the pnincipal of and interest on thedeb( evidenced by the \otcandam pmpavmem and late charges due under the Note.

2. Fuads for Taxes sad Insurance. Subsect to apphcable law or 10 2 wrilten wanver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ruu. a sum ("Funds™) cqual to
onc-iwelfth of: (a) yearly taxes and assessments which may attain priocity over this Secunty Instrument: (b) vearhy
lcasehold payments or ground rents on the Property. if any: (¢) vearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reascnable estimatces of future cscrow stems.

The Funds shall be held 1n an snstitution the deposits ar acoounts of whach are insured or guaranteed by a federal or
state agency (including Lender sf Lender 1s such an institution). Lender shall apply the Funds 10 pay the escron items.
Lender may not charge for holding and appiying the Funds. analyzing the account of venifviag the escrow items. uniess
Lender pays Borromer interest on the Funds and applicabic law permits Lender 1o make such a charge. Borrower and
Lender may agree in wnling that interest shall be pad on the Funds. Unless an agreement 13 made of applicabice law
requircs snicrest to be pasd. Lender shall not be required 1o pay Borrower any interest o carmngs on the Funds. Lender
shall give to Borrowmer. without charge. an annual accounting of the Funds showing crodits and debats to the Funds and the
purpose for which cach detwt to the Funds was made. The Funds are pledged as additional secunty foe the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the duc dates of the cscrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option. cither promptly repasd 1o Borrower or credited to Bocrower on monthiy payments of Funds. If the
amount of the F-uds held by Lender 1s not sufficient to pay the cscrow items when due. Bosrower shall pay to Lender any
amount necesrar 70 make up the deficiency tn onc or more payments as required by Lender.

Upon paymr it in full of all sums secured by this Secunty instrument. Lender shall promptly refund to Borrower
any Funds held by Fender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately piicc < the sale of the Property or its aoquisition by Lender. any Funds held by Lender at the time of
application as a credy’ a7 r-t the sums secured by this Secunty Instrument.

3. Application of £ ments. Unless applicable law provides otherwisc. all payments reccived by Lender under
paragraphs 1 and 2 shall be 2;pl d: first, to late charges duc under the Note: second. to prepayment charges duc under the
Notc; third. to amounts payabl: vader paragraph 2; fourth. to interest due: and last. to principal duc.

4. Charges; Liens. PBo/:owcr shall pay all taxcs. asscssments. charges. fines and tmpositions atiributable to the
Property which may attain prionity orver this Secunty [nstrument. and leaschold payments or ground rents. if any.
Borrower shaill pay these obligations :='th.C manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owe” nayment. Borrower shall prompily furnish 1o Lender all notices of amcunts
to be paid under this paragraph. If Borrow'er makes these payments directly. Borrower shall prompily furnsh 1o Lender
recapis evidencing the payments.

Borrower shall promptly discharge any lira which has pnonity over this Secunty Instrument uniess Borrower: (a)
agrees in wrnng to the payment of the obligation <ccv red by the ben in a manner acceptable 1o Lender: (b) contests in good
fasth the lien by. or defends against enforcement or «+~ ben in. legal proceedings which in the Lender’s opanion operate to
prevent the enforcement of the hen or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1) th: Security Instrument. If Lender detertmines that any part of
the Property is subject to a lien which may attain prioniy oy-r this Sccurity Instrument. Lender may give Borrower a
notice identifying the ien. Borrower shall satisfy the lien or 1ake onc or more of the actions sct forth above within 10 days
of the piving of notice.

S. Hazard lasurance. Borrowcr shall keep the improvc.arats now cxisting or herealier erected on the Property
nsured against lons by fire, hazards included within the term “extendey - average™ and any other hazards for which Lender
requires msurance. This insurance shall be maintained in the amouvat:. and for the periods that Lender requires. The
insurance carner peoviding the insurance shall be chosen by Borrowe subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acoepiable to Lender aid shiuil include a standard mortigage clause.
Lender shall have the nght 10 hoid the policies and renewals. if Lender requires, “wrrower shall prompily give to Lender
all receipes of paxd premiums and rencwal notices. In the event of loss, Bosrower thui) zive prompt notice to the insurance
carncr and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal | be applied to restoration of repair
of the Property damaged. if the restoration or repair 1s economically feasible and Lender’s sxcunty is not lessened. [f the
restoration of repair s not economically feasible or Lender’s security would be lessened. e ir-'srance proceeds shall be
apphied to the sums secured by this Security Instrument. whether or not then due, with any 2xce's paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that 2 asurance carncr has
offcred 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use the procied’s fo repair of restore
the Property or io pay sums sccured by this Securnity [nstrument. whether or not then duc. The 36?4 penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing., any application of proceeds to principal st ait hot extend or
postpone the duc date of the monthly payments referred (0 in paragraphs | and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securnity
Instrument immediately prnor to the acquisition.

6. Preservation and Msintenance of Property: Leasebolds. Borrower shall not destroy. damage or substantally
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shali comply with the provisions of the lease, and if Borrower acquires (ce titie (o the Propenty. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants ané agreements contained n this Secuniy Instrument. or there is a legal proceeding that may significantly affect
Lender’s nghts in the Property (such as a proceeding in bankrupicy. peobate, for condemnation or to enforce laws or
regulations). then Lender mzy do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prionty over this Secunty
Instrument. appearing in court. paying rcasonabic attorncys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall beas interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting pavment.
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UNOFFIGIAL COPY, |
ONE YEAR-CONVERHBEE ARM RIDER

THIS CONVERTBEE-ARM RIDER is made this .. 12TH__ day of . AUGUST
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust, or Deed to
Secure Debt jthe “Security Instrument”’) of the same date given by the undersigned (the “Borrower ! to secure Bot-
rower's Adjustabie Rate Note the “Note”') to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the “"Lender ™} of the same date
and covering the property described in the Security Instrument and located at:

197 BARRA LANE UNIT 152, INVERNESS, ILLINOIS 60067

PERMANENT TAX NUMBER 02-16-301-010: 02-16-301-011: 02-16-301-0)2: 02-16-301-004

The Mo’z contains provisions allowing for changes in the interest rate. {f the interest
rate incoezses, the Borrower's monthly payments will be higher. If the interest rate
decreases, it. Borrower's monthly payment will be lower. Anytime-during-the-first

Live yoars, the 4~ 3 :
ADDITIONAL COVENANTS. {0 addition to the covenant and agreements made in the Security Instru-
ment, Bocrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P.YMENT CHANGES

The Note provides for an initial interest rate o/ %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as (ollor:2:

4. INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A} Change Dates

The interest rate | will pay may change on the s d>y of SEPTEMBER 19 .89
that day of the month every 12 months thereafter. Each date on whizia my interest rate could change is called a

“Change Date.”

{B) The Index

Beginning with the first Change Date. my interest rate will be hased on @ “Index.” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS.
FEDERAL HOME LOAN BANK BOARD. The most recent Index figurc available as of 43. . 7javs before cach Change

Date is called the “Current Index.”
I the index is no longer available. the Note Holder will choose a new ingex which is bus<d upon comparable

information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes
Before each Change Date. the Note Hohier will calculate my new interest rate by adding . ... .. ...
percentage points ;. 3-0 %) 10 the Current Index. The sum will be my

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2
PERCENTAGE POINTS ANNUALLY. BEGINNING WITH THE FIRST ADJUSTMENT. OR . 6 % OVER THE LIFE

OF THE LOAN

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal | am expected to owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate. The result of this calculation will be the new amount of my monthly peyment.

FL 025 o02/88
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(D! Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again

(E} Notice of Changes
The Note Holder will mail or deliver to me a notice before cach Change Date. The notice will advise me of:

{i) the acv: interest rate on my loan as of the Change Date.
{it} the amount >f my monthiy payment following the Change Date:
(il any additionai saatters which the Note Holder is required to disclose: and

{iv) the title and telepbunz number of a person who will answer any question | may have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 3 of the Security Instiuraunt is amended to read as follows:

4. Charges; Liens. Borrower shall pay all tax=s a:scssments. and other charges. fines and impositions attributable
to the Property which may attain a priority over this Security Instrument. and leaschold payments or ground rents.
if any. in the manner provided under paragraph 2 heieof or. af not paid in such manner. by Borrower making pay-
ment. when due. directly to the payee thereof. Botrowe, shail promptly furnish 1o Lender all notices of amounts
due under this paragraph. and in the event Borrower shall wak: payment directly. Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrower shall premptiy discharge any li=n which has priority over
this Security Instrument: however. Borrower shall not be required ‘o discharge any such lien so long as Borrower:
jat shall agtee in writing to the payment of the obligation secured by < lien in a manner acceplable to Lender:
{b! shall in good faith corlest such lict. by, or defend against enforcement of such lien in. legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lien o/ terfeiture of the Property or any part
theteof: or ic! shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating

such lien to this Secunty Instrument

If Lender determincs that all or any part of the Property is subject to a hen which may <itain a peiority over this
Security Instrument. Lender shall give Borrower a notice identifying such lien. Borrow =z shialt satisfy such hen or
take one or more of the actions set forth above within len days of the giving of the notice.

C. NOTICE
Uniform Covenant 13 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicabic law to be given in another manner. ;a! any notice to
Borrower provided for 1n this Security Instrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein. and (bl any notice to Lender shall be given by first class mail to Lender's address stated hetein
of to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Secunty Instrumen: -hall be deemed 1o have been given to Borrawer or Lender when given in the manner

designated herein.
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THiS CONDOMINIUM RIDER is made this 12TH dayof AUGUST .19 88 |
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
*Secunty Instrument™) of the same date given by the undersigned (the ~"Borrower™) to secure Borrower’s Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covenng the Property described in the Securnity Instrument and located at:

197 BARRA LANE UNIT 152, INVERNESS, ILLINOIS 60067
{Property AcGress)

The Property includes a unit 1n. together with an undivided interest in the common elements of. 2 condominium project

known as:
INVERNESS OK THE PONDS

[Name of Condornmmm Promct]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“~Owners Assoaiation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower’s interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corenant and agree as follows:

A. Condominism Obligations. Borrower shall perform all of Borrower's obligatioes under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaranon or any other document which
creates the Coricmmum Project: (11) by -laws; (in) onde of regulations; and (1v) other equivalent documents. Borrower shall
promptly pay. wiin due. all dues and assessments impased pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains. with a generally accepted insurance carrier, a
“master” or “blanl.et’ policy on the Condominium Project which ts satisfactory to Lender and which provides insurance
corerage in the amoviits) for the penods. and against the hazards Lender requires. including fire and hazards included
within the term “extenacr’ Soverage.” then:

(1) Lender wai s the provision 1n Uniformn Covenanti 2 for the monthly payment to Lender of onc-twelfth of
the scarly premium instalimer:s Tor hazasd insurance on the Property. and

(1) Borrower’s ot izzation under Uniform Covenant S to maintain hazard insurance coverage on the Property
18 deemed satisfied to the extent that “ao required coverage ts provided by the Owners Association pohicy.

Borrower shall give Lender proin; 1t notice of any lapse in required hazard insurance coverage.

In the event of a distnbunion Of haz=cd insurance proceeds in beu of restoration or repair following a loss to the
Properts. whether to the umit or 10 commdn clements, any procoeds payable 10 Borrower are hereby assigned and shail be
pad 1o Lender for appiication 10 the sums secviadl by the Secunity Instrument, with any eacess pawd to Borrower.

C. Public Liability Insurance. Borrowcszhall take such actions as may be reasonable to insure that the Owners

Association maintains a pubhic hatality insurance 9wy acceptabic in form, amoant. and cxtent of coverage to Lences.

D. Coademnation. The proveeds of any awsn | or claim for damages, direct of consequential. payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit of of the common
elements, of for any convevance in hieu of condemnation, are heredy assigned and shall be paid to Lender. Such procceds
shali be applicd by Lender 1o the sums secured by the Secunity I strument as provided 1n Uniform Covenant 9.

E. Lender's Prior Coasent. Borrower shall not. cxcck »fter notice to Lender and with Lender’s poior wnitten
consent. either partition or subdivide the Property or consent to:

(1) the abandonment or termunation of the Condomyar.n Project. except for abandoament or terrmnation
required by law 1n the case of substantial destruction by fire of other ca u>lty or in the case of a taking by condemnation or
cmnent doman:

(1) any amendment 1o any provision of the Constituent Docu neats 1f the prorision is for the express benefit of
Lender.

(u1) termanation of professional management and assumption of s(#i' 7 sanagement of the Owncts Associaton;
or

(1») an) action which would have the effect of rendering the public liabut Iy casurance coverage matained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium does and assessments wheti-duc “hen Lender may pay them.
Any amounts disburad by Lender under this paragraph F shall become additional debt of Bo( rowy r secured by the Secunty
Instrument. Unless Bocronor and Lender agree to other terms of payment. these amounts shall Soar inrerest from the date of
disbursement at the Note rate and shall be payvable. with interest. upon notice from Lender to Bonov.cr requesting payment.

By SIGNING BELOW. Borrower accepts and agrees (0 the terms and provisions contaned in this Condovr.um Rider.

PERMANENT TAX NUMBER 02-16-301-C10
02-16-301-011
02-16-301-012
02-16-301-004 DE.NhlS B.

\w@méf. .

JOYCE X. CLARK

.................................................................................. (Scal)
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