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This Indesture. made the 9TH dn of AUGUST .19 88 . teiween $18.00
MICHAEL W. KLAUS AND LIANE M. KLAUS , HIS WIFE
. Mongapx. and

DRAPER AND KRAMER, INCORPORATED
3 arporation organized and canhng under the Laws of JLLINOIS . Mortgagee
Witaesseth: That whercas the Mortgagor i justhy indebiod 1o the Mortgagee. 23 n cvadenced by 3 certam promnsorny not¢ beaning even

daic berewnth. n the panopal sum of  EIGHTY THOUSAND TWENTY NINE AND 00/100
Dollan ¢S 86,029.00 !

payable wrih interest at the raicol - ® SEE ADJUSTABLE RATE RIDER *
per oentum ¢ G. 340 % per annum on the unpaxd dalance until paxd. and made nayable 10 the ordes of the Mortgagee at ats office i

CHICPCTO, ILLINOIS .of
at such other place as the howde: riny desgnate i witing. and deliverad. the sasd prinapal 3nd interest baang payabic ;n monthh instaliments of

* SEE ADJUSTABLE RATE RIDER *
Dolan ¢§ 673.05

onihe intday of OCTOBER .19 88 . andakic sum on the first day of each and every moath thereafier untal the note
1 fully pasd. except that the final pasment of prncpal and interest. of not sooner pasd. shall be due and payvable on the first day

of SEPTEMBER .Y 18

Nom, Therefore, the saat Mortgagor. for the hetter wecunng of the panment of the s prinopal sum of mone) and mtorest and the performance
of the corenants and agreements hesesn contained, does by 17.03¢ presents Mertgage and Warraat unto the MOrigagee. sts SuoCCISon O Ygns.
the following dexcnbed Real Estate siuate. lyng. and bemat 7. 12 county of  COOK
and the Siate of (Hinon. 10 wu

L E G AL R I D E R AT TACMHEBD

TAX IDENTIPICATION NUMBER: 02-12-300-080

86464088

Together with all and ungular the tenements. hereditaments and appuricnances thereunto belongmng. and the rents. ssues. and profits thereof:
and aft apparatus and fintures of every hind for the purpise of supplying or dainbuting heat. bght. water. or power. and all plumbing and
other fintures in. or that may he placed . any buslding now or hereafter standing on saud land. and also all the estate. nght. ttke. and micrest

of the sasd Morigagor in and 10 ud premines

This form is useq in CONNECHON WIth MOTIgages nsured under the one- 10 Tour-famity programs of the National Housing ACt winch 1 Quwe
2 One-Time Morigage insurance Premium payment pncluding sections 203id) and () 1n accordance wth the reguiations 1of those Drograms

HUOD-S2116AL.1 (908 Ediion)

Prevous edition may de used
Page iot & 23 CFR 201 7y

unhi supplies are exhausted

@MM *70) VAP MOATGAGE FORMS © 1313:283-8100 » (B00V$31-7291
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To Have and to Hold the above-descnbed premises, with the
appuricnances and fintuses, unto the saxd Mortgagee. its suocessors
and assigns, forever, for the purposes and uses heren set forth, {ree
from all rigits and benefits under and by virtue of the Homesicad
Exemption Laws of the State of {lhnos. which said nights and
benefits to said Mortgagor does hereby expressly release and wave.

And Said Mortgagor covenants and agrees.

To keep saxd premises in good repair. and not to do, of permit to
be done. upon sad premises, ansthing that may impasr the value
thereof. or of the secunty tntended to be effected by virtue of ths
instrument; not 10 suffer any hen of mechancs men or matenal
men to attach to saxd premises; 10 pay to the Mortgagee. as
hereinalter provaded, unti! sad noke & fully pad. (1) 2 sum saffi-
cient 10 pay all tanes ard dsessments on saxd Premscs, of any 1ax
or assessmen! that may to'svied by authonity of the State of It
hnoss. of of the county, trwp.vallage. or ity in which the saxd
land s situate, upon the Mdetzuear on account of the ownership
there of; (2) a sum sufficient e Y 2ep all bnidings that may at any
e be on said premises. dunng tha continuance of sadd i
debtedness. insured for the benefit of 2nc “fortgagee in such forms
of insurance. and 1n such amosnts. 35 r:a) be required by the
Mortgagee.

In case of the refusal or neglect of the Moite-g s to make such
payments. of (o satssfy any pnor ben or incumbiance. ciher than
that for taxes of assessments on sad premses. or 10 Aeep saxd
premises 1o good repasr. the Mortgagee may pay such o,
assessments, and insurance premums, when due. and maj rale
such repaans 10 the peoperty herein mortgaged as in its discierr st
may deem necessary for the proper presenation thereof, and an
moneys so pasd of cxpended shall become so much additonal in-
debiodness. secured by this mortgage. 10 be pasd out of proceeds of
the sale of the mortgaged premoses, 1f not otherwise paxd dy the
Mortgagor.

It 15 expressis provided. howerer all other prosmons of thys
mortgage (o the contran notwithstandng). that the Mortgagee
shall not be required nor shall it have the night to pay, discharge.
Of femove any 1ax. assessment. of tax ben u st the
peemnses descnibed herein or any part thereof or4lie waprovement
situated thereon, so Jong as the Moctgagor shall. in good faith. con-
18t the samc or the yahdits thereof by appropnate legal pro
ceedings drought 1n a court of competeat :uwuwhxh shall
operate to prevent the coskeetion of the . t, of en s0
contested and the sak or forfarture of the sand premses of any part
thereof 10 satisfy the same

And the sad Mortgagor further covenants and agrees as follows:

That he wiil prompthy pay the principal of and mterest on the
indebtodness evadenced by the saxd note. at the times and m the
manner therein provaded  Privilege 1 resened 10 pay the debx :n
whale or 1n part on any nstaliment Jue date.

That. together with. and 1 addiion to. the monthh payments of
princpal and mierest parabie under the terms of the note secured
hereby. the Morgagar wall pay 1o the Mortgagee. on the fint day
of cach month unui the saxd note » fulls paxd. the following sums:

@ A sum cqual 10 the ground rents. of any. nevt due, plus the
premiums that will neat decome due and parabie on pohicaes of fire
and other hazard imsurance covenng the morigagnd properiy. plus
taves and assessments neut due on the mortgaged property alf as
estimated by the Mortgagee: Joss all sums aiready paad thesefor
divaded by the number of months 10 clapse before one mvatk: prsor
10 the date when wuch ground rents, premsums, 1aves and
assewuments w1jl hecome Jebnguent. such sums 1o be heid by Mot
gagee 1 tnnt (o pay asd ground rents. premiums, 1aves and

spocial assessments. and

™  All payments mentioned i the precedng suteection of ths
paragraph and all payments 10 be made under the noie secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagos cach month in a singk payment to
be applicd by the Mortgagee to the following ients w the onder seQl

forth: m
@ ground rents. if any. taxes, spocial assessments. fire. and other (X}
hazard wsurance presims;

@ interest on the noic secured hereby:

Gid amortization of the prncipal of the sad note: and

fiv) late chargss.

An)y deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor pros te the due
date of the next such payment. constitute an event of Jefault
under this mortgage. The Morigagee may collect a “late charge”™
not Lo excend four cents (4€) for cach dollar 1511 for cach payment
more than fifteen (15 davs in arrears, (0 cover the extra eapense
involved 1in handhing delinquent payments.

§f the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the pavments actually made by the Mortgagee for ground rents.
tanes, and asSESSMENLs. OF IMUIANCE premiums. as the case may be.
such excess. of the loan s current. at the option of the Mortgagor.
shall be credited on subsequent payments to be made by the Mort
gagoe. oc refunded to the Morigagor. If. howerer. the monthly
payments made by the Mortgagor under subsection vas of the
precoding pasagraph shall aot be sufficzent to pay ground rents.
1axes, and ASSCISMENLS. OF INSULAT0C y as the case may be.
when the same shall become due and payabk. then the Mortgagor
sh=4 pay 10 the Mortgagee any amount necessany 10 make up the
(efrarncy. on of before the date when payment of such ground
ents. $4Cs, assessments, of nsurance premeums shall be due. If at
any urc e Mocigagor shall tender 10 the Morngagee. i aoy
Jance wih tbe provainons of the note xured heredn. {ull payvaeat
of the eatwe ~axcbiodness reprasented thereby. the Morngagee shall.
i computmg the amount of such mdediedness. credst 1o the ac:
count of the Mo 'eagr: any balance remaimeg i the funds ac-
cumulated under Uk riovsions of subsection 1a) of the precedng
paragraph. If there thal 023 Jefault under any of the proviocns
of ths mortgage resulting . =-p:dix sak of the premaes covered
heredy. or if the Mortgagee soquaces the property otherwie afier
default, the Mongagee shall apyt. a1 the tume of the commence:
ment of such proceedings o at the (ame he praperty s otherane
aoquired. the balance thea remaining = b funds sccumulated
under subsection o/ of the precading pacazsanh a3 2 cradit agamnst
the amount of pnncipal then remaming un, v Hinder s2ad nolc.

And 33 Additional Security for the payment of ine ndedlednes
aforesaxd the Mongagos docs heretn assgn 1o the Mortgagee all
the rents. nsues, and profits now due of whxch may hereaftes
become due for the use of the premases heremaborve described

That He Will Keep the mmprovements now casting or hereafter
erected on the morigaged property. snsured as may be roquered
from time to time by the Morigagee agamst Joss by dire and othe:
hazards, casualtacs and contnpencacs 0 such amounts and for such
penods as may be roquared by the Morigagee and will pay proagt
b, when duc. any premums of sxh insurance peovisaon foc pay
ment of whxch has not been made herembefore. Al oserance shail
be carned n compames appened By the Mortgagee and the
pobcies 2nd rencwab thereof shali be held by the Morigagee amd
have attached theseso Joss purable clauses i favor of and i fam
acoeptable 10 the Mortgagee In event of Joss Morigagor will pve
mmodiate potzoe by manl 10 the Mortgagpee. wio may make peool

. Page 20' 4
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PARCEL 1:

LOT !2 1IN OLD: VIRGINIA FINAL PLANNED DEVELOPMENT BEING A SU3DIVISION
OF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP &2 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

9

PARCEL

EASEMENT FOR -IMCGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER LOTS
69A AND 69B AS SEL. FORTH IN DECLARATION FOR AMBER RIDGE TOWNHOMES
RECORDED JULY 22, 498S AS DOCUMENT 88324715 AS CREATED BY DEED FROM
AMERICAN NATIOXNAL BANY AND TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED NCVEMBER 92,1987 AND KNOWN AS TRUST NUMBER 103719-04
TO AMBER RIDGE TOWNHOME ASSOLCIATION.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 9TH dayof AUGUST .19 88.andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Sevure
Debr (the “*Instrumen:’’) of the same dalc given by the undersigned (the “*Mortgagor™) 1o secure the Mocigagor®s
Note (the **Note™") of the same datc to DRAPER AND KRAMER, INCORPORATED

(the **Mortgagee™) and covering the property described in the Instrument and located at:
1185 CHESAPEAKE LANE PALATINE , IL 60067

(Property Address)

AMENDED COVENANT. in addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenziat and agree as follows:

The Mortgagee shaii, with the prior approval of the Federal Housing Commissioner. or his designee,
declase all sums secured by thas mortgage to be immediately due and payable if all or pant of the peop-
erty is sold or othernise transfziiad (other than by devise, descent or operation of law) by the mort-
£AgOr. pursuant to a contract of sale executed not later than X X2 —_ 23 months after the date on

which the morigage is endorsed (o7 insurance, to a purchaser whose credit has not been approved
m accordance with the requirements ~{ <he Commissioner.

1\/ wi -\\ESSA\ HEREGF, the Mortgagor hat exivuted this Assumption Policy Rider.

B} ~

: } LN * _ ) ”~
to U lAasd s L.QLQ&MMA’_- (Sl
Mortgagor Mortgagor
MICHAEL W. KLAUS LIANF-M. KLAUS

(Seal) (Seal)

Mortgagor Mortgagor

{Sizn Original Only)

NOTE: If the property s not the principal or sccondary residence of the Mortgagor, 24 months will be checied instead of 12 months.
(Space below this line for acknowledgement)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1o made thie ___ _9TH__ day of . _AUGUST . __ .. 19_88 and i
incorporated into and <pii), be deemed 1 amend and «upplement the Mortgage, Deed of Trua or Sccunty DHDoead
C*Mortgage™ ). of even datcbronath, given by the underugned (“"\Morigagor™ ) o wwcure Mortgagor™s Adiuuable Rate Naote
C*Note™)., of ¢ren date hoicwri, 10 Draper and Kramer. Inc.. 12 West Mownroe Street, (hicago. (llinois 60603
(**Mortgagee ). covenng the primrees descnibed in the Morigage and kwatedar 0 . . . oL

1185 CHESAPEAKE LANL 'PALATINE , IL 60067 _ . . . _ . .. ..

Notwithstanding amything 10 the sorarany <t forth in the Mortgage. Mortgagor and Moertgagee hereby agree 10 the
following:

1. Under the Note. the initial stated interest rac2 o 9. 5A0pcr contum (. __ 9. 500%) per annum (*Initial Intercu
Ratc’") on the unpaid principal balance i< culiie t.ro change. as hereiafier described. When the interest rate chanpes., the
oqual monthly installments of principal and intces’ 2%« will be adjudied. as< hercinafter provided. <o that cach invaliment
will be in an amount nccesaan to fully amortize the vapaid principal halance of the Naotc. at the new adjusted inicrest ratc,
orer the remaining term of the Note.

3. The first adiustmoent 1o the interest rate Gf any adjusiment 7« sequited) will he effectine on the fisua day of
OCTOBER 19 89 (which date will not be less than 1w months nor more than aghicen moaths (rom the duc d.\lc

of the fird inctaliment payvment under the Note), and thercafter ¢2ch agjusiment to the intcred rate will be madc cffoctine
on that day of cach «ucceeding year during the term of the Morigug (“*Change Datc™).

Each adjustment to the interet rate will be made based upon the fa¥<.aing method of ecmploying the weckly average yicld
oa United States Treacusy Sevurities adjusied 10 a constant maturity of qac sizar (**Indev”™ the Inden is publiched in the
Federal Reserve Bulletin and maac available by the United States Trcasury Peraniment in Statistical Rekcaw H. 1S (SI9)).
As of cach Change Date. it will be determined whether of not an intered rate oy tment musd be made. and the amount of

the new adjusted interest rate if any as follows:

(a) The amount of 1he 1ndex will be determincd. using the most recently available fipurc. thirty (30) day< before the
Change Date (**Current Index™").

(b)  _ 2 .5@crcentage points (_ 2. 3Q: the ““Margin™") will be added 10 the Cusrent Indes 20 she cum of thi< addition
will be rounded 1o the ncarest onc-cigih of onc percentage point (0.125%). The rounded <ar.. of the Margin plus the
Current Index. will be calied the “*Calculated Intcrest Rate®” for cach Change Date.

The Calculated Interest Rate will be compared t5 the interest rate bang carned immediately drior 1o the current
Change Date (such intcrest rate being called the **Exising Inicrest Rate®’). Then. the new adjusted interest rate, if

any. will be determined as follows:
(i) if the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

if the difference between the Calculated Interest Rate and the Existing Interest Ratc is Icss than or equal to
onc percentage point. the new adjusted intcresi rate will be equal 1o the Calculated Interest Rate (subject to
the mavimum atllonable change osver the term of the Mortgage of fise percentage points, in cither direction,
from the Iniatl intcrest Rate, hercin called the **$%% Cap™ ).

If the Calculated Interest Rate exceeds the Exicting Interest Rate by more than onc percentage point, the new
adjusied interest rate will be equal 10 one percentage point higher than the Evisting Interest Raic (subject to
the $%% Cap).

If the Calculated Interest Ratc is less than the Existing Interest Rate by more than one percentage point. the
new adjusted interest rate will be equal to one percentage point. less than the Existing Interest Rate (subject to

the $%e Cap).
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